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ANNUAL STATEMENT JANUARY 1, 


ASSETS 
© och. s Ve a ae Bele sia 2.6 
Bonds: 
U. S. Govern- 

Se $1,755,923.86 
ee 742,834.95 
Municipal 1,328,771.72 
Public Utilities 905,771.28 
Railroad 29,932.72 
Equipment 

i ee 101,231.85 
Federal Land 

(ae 101,264.58 
Industrial 149,196.48 


First Mortgage Loans: 
oe eae $6,974,836.01 
See 4,080,332.75 
oo Be ee 
Real Estate (including Home 
| ES ieee ace 
Cometeral Loans =... :<....' 
Accrued Interest and Rents .. 
Net Deferred and Uncollected 
Premiums 
Total 


$1,048,014.02 


5,114,927.44 


11,055,168.76 
7 244,381.17 


5,647 ,035.27 
68,610.80 
947 560.26 


934,863.82 


$32,060,561.54 


LIABILITIES 
Eee Teserve oi. ee. i cee 


Death Claims Due and Unpaid 
Claims Reported but Proofs 

eee 
Unre- 
NE Mig wads peape te ees 


Reserves for Claims 


Other Reserves and Special 

SR rea ea ee 
Interest Re- 
ceived in Advance ....... 


Premiums and 


Reserve for Taxes l’ayable in 
1936 


Commissions, 


Medical and 
Other Expenses Due and 
GON .6 ow. cc Sos sede ares 


Total Liabilities ........ 


Capital and Surplus ........ 


AR or reg ig, OE Las 


1936 


$30,132,251.00 
NONE 
100,156.76 
25,000.00 
153,001.02 

267 932.86 


143,142.29 


21,098.35 


$30,842,582.28 
1,217,979.26 


$32,060,561.54 


PAID TO POLICYHOLDERS AND BENEFICIARIES SINCE ORGANIZATION 
$62,464,151.87 


INCOME 


The Company’s income during 1935  ex- 
ceeded its disbursements for the same pe- 
riod of time by $853,541.69. 


Insurance in Force—$170,699,993 


DEATH CLAIMS 


No death claims upon which proofs were 


completed remained unpaid 


1936. 








The Franklin Life Insurance Company’s 
fifty-two successful years of life insurance 
protection for policyholders and beneficiaries 


have been based on conservat 


ive management 


and strict adherence to the 


on January 1, 


fundamental re- 


quirements of investment safety and life in- 


surance stability. 


Protection and Security for Policyholder and Beneficiary 














B 
Bes 
offic 
edit 
tior 
at | 
apl 


Ea 


td > > 


— 


ee eee ee eS ee ae > 





| 


IN 


wv 














Copyright, 1936 


BEST 5 


INSURANCE NEWS 


LIFE EDITION 
Entered as Second-Class Matter August 10, 1925 at the Post Office at Albany, N. Y., under the Act of March 3, 1879. 


jeme tion Omen, F P. . © Box S52, Atheng, N. Y. 





Executive Offices, 75 Fulton St., New York, N. Y. 





VOL. XXXVI 


NEW YORK, MARCH 2, 1936 





No. I] 

















a) 
—_— hy 





Editorial Section 


























Best’s Insurance News is published monthly by the Alfred M. 
Best Company, Inc., P. O. Box 552, Albany, N. Y. (executive 
offices at 75 Fulton Street, New York City) in three separate 
editions for Life, Fire, and Casualty insurance. The subscrip- 
tion rate is three dollars a year for each edition, single copies 
at thirty cents, with reduced rates which will be furnished on 
application upon quantities. 


Editor-in-Chief, Atrrep M. Bzst. 
ASSOCIATE EDITORS 

Casualty, Surety & Anprew J. GAvey. 
Fire & Marine JosepH P. Byrne. 
Life, A. Dexter BEst. 


Cuicaco—ro So. La Salle Street, — 
Raymonp T. Situ, Resident Vice-President. 


¥ Miscellaneous, 


CLEVELAND—1836 Euclid Avenue, 
Payson H. Ryan, Resident Vice-President 
HartTForD—49 Pearl Streeé _ 
WittiaM H. SuLvivan, Representative. 
DALLAs—1218 Kirby Bldg. 
Rosert S. Becien, Representative. 








CONTENTS OF THIS ISSUE 


(A complete cumulative index will be found at the back) 


General Articles 


Agency and Home Office News .........--2eeeeeeceecers 765 
Arpeticat: Bale COMVOMIOR a5. 65.610 60.60 0:00:50 tansin cowie sis en's 760 
SE A ee eee ee er ore eee 755 
Extracts—December 31, 1935 Statements .........-.-++0+5 752 
Insurance Department Taxes and Expenses ...........--- 758 
Insurance Institute of America ........cccsseccccccssccs 761 
Kentucky Insurance Department ............-seeeeeeeees 764 
EE RE eee ee ee ee rae 760 
Life Insurance Sales Research Bureau .............++0+- 762 
Life Underwriters Association ........scccesvcsecccvccees 760 
eT ge a er rae 762 
Mississippi Insurance Department ............eeeeeeeees 764 
DECCURIEY 8 SUES LOWER ook cce cic cccccc cesses eeseeoses 749 
Oregon Insurance Department ..........ceccsvcsesccccs 760 
I RII, UNNI nase w'e ao. 0.06 gee ainssiedie eoens 750 
Pennsylvania Insurance Department ..............0+200: 761 
ON i Eee ee ee ee eee 754 
OUR, ERIE 5 ioe. c's cs ast ccawe-namesionwaadeemieewiniss 749 
United States Repeals A. A. A. Laws .......0.cccccecees 761 
Institutions Reported Upon 
Aetna Life Insurance Company, Hartford, Conn. ........ 769 
Agricultural Life Insurance Co., Bay City, Mich. ......... 769 
Alliance Life Insurance Company, Peoria, Ill. ........... 769 
Atlantic Life Insurance Company, Richmond, Va. ........ 770 
Bankers Life Company, Des Moines, Iowa ............... 770 
Bankers National Life Insurance Co., Montclair, N. J. .... 772 
Berkshire Life Insurance Co., Pittsfield, Mass. ........... 772 


California-Western States Life Ins. Co., Sacramento, Cal. 774 
Central States Life Insurance Company, St. Louis, Mo. .. 774 
Colonial Life Insurance Company, Jersey City, N. J. ..... 774 
Columbian National Life Insurance Co., Boston, Mass.... 776 


Continued on page 832 





Social Security Act 


The Social Security Board on February 4th announced its 
approval of 17 state plans for old age assistance, 11 state plans 
for aid to dependent children, and 11 state plans for aid of the 
blind. 

The following states had their old age assistance plans ap- 
proved: Alabama, Delaware, District of Columbia, Idaho, lowa, 
Maine, Maryland, Michigan, Mississippi, Missouri, Nebraska, 
New Hampshire, Rhode Island, Vermont, Washington, Wis- 
consin and Wyoming. 

State plans for aid to dependent children were approved for: 
Alabama, Arizona, District of Columbia, Idaho, Maine, Missis- 
sippi, Nebraska, New Hampshire, Washington, Wisconsin and 
Wyoming. 

Plans for aid to the blind in these states were approved: 
Arizona, District of Columbia, Idaho, Maine, Mississippi, Ne- 
braska, New Hampshire, North Carolina, Pennsylvania, Wis- 
consin and Wyoming. 





9 STATE ACTS APPROVED 


The Social Security Board also announced that it has approved 
the unemployment compensation laws of New York and Wash- 
ington. 

This brings the total of states with approved unemployment 
compensation laws to eight, the laws of Alabama, California, 
New Hampshire, Oregon, Wisconsin and the District of Colum- 
bia having been previously approved by the Board. These eight 
states have 29 per cent of the payroll of the United States sub- 
ject to the Federal tax. 

Employers in these seven states and the District of Columbia 
will be able to offset against the 1 per cent tax in Title IX of 
the Social Security Act, up to 90 per cent thereof, the amount 
of their contributions to their state unemployment compensa- 
tion funds. 


Mortality in 1935 Lower 
ON INDUSTRIAL BUSINESS 


The lowest death rate of all time, 8.4 per 1,000, was recorded 
during 1935 among the approximately 17,000,000 Industrial poli- 
cyholders of the Metropolitan Life Insurance Company. The 
best previous record, 8.5 per 1,000, among this large cross-sec- 
tion of the wage-earning populations of the United States and 
Canada was registered in 1934 according to Dr. Louis I. Dublin, 
third vice-president and statistician. 

“The low death rate among these insured, not only for 1935 
but during all six of the depression years 1930 to 1935, has been 
truly remarkable because of the difficult economic conditions 
prevailing during this period,” said Dr. Dublin. “It is obvious 
that large scale unemployment is not conducive to low death 
rates. The fact remains, however, that the average death rate 
among the insured American and Canadian families since the 
beginning of the depression was only 8.6 per 1,000, while in the 
six years, 1924 to 1929, a period marking the peak of prosperity, 
the average was 9.2, or almost 7 per cent higher.” 

Sufficient data are not now available, Dr. Dublin stated, to 
determine whether the mortality rate for the general popula- 
tion of the United States in 1935 was lower than for 1934. 
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At the Annual Meeting of the Board of Directors of 
The Equitable Life Assurance Society of the United 
States, held on February 20th, Thomas I. Parkinson 
was re-elected President, and Mr. William Alexander, 
who entered the service of The Equitable in 1869 and 
who was first made Secretary in 1880, was re-elected to 
that office for the 57th consecutive time. 


Commenting on the general business situation and the 
low interest yield currently available on new invest- 
ments, President Parkinson said (Italics are ours— 
Editor) : 

“A subsidence in the interest rate earned by capital 
would, so long as it reflected normal changes in basic 
economic conditions, cause no great concern, but the re- 
duction in interest rates which we have recently wit- 
nessed gives rise to apprehension because it has come 
about through direct intervention of the Federal Gov- 
ernment. 

“Reinforced by the power to issue tax-exempt obliga- 
tions, the Federal Treasury has covered the bulk of its 
deficits by borrowing on short-term paper at low in- 
terest rates with the result that fully half the Govern- 
ment’s growing indebtedness is now represented by se- 
curities having maturities of five years or less. Out of 
such short-term and tax-exempt obligations the Govern- 
ment has obtained the funds with which to provide pri- 
vate enterprise with long-term capital at abnormally low 
rates of interest or to force private capital to lend at 
comparable low rates. While this policy contributes to 
our investment difficulties, we continue of the opinion 
expressed in our report a year ago that it is our duty as 
the representatives of our policyholders to attempt to 
administer the investment of their funds rather than to 
put them at work immediately upon receiving them. 
“Another Government policy which increases in im- 
portance in its effects on the interests of our policy- 
holders is taxation—national and local. The total 
amount paid by the Equitable in taxes during the year 
1935 was $6,353,454. Taxes on real estate owned by the 
Society totaled $2,905,879, and the balance of $3,447,- 
575 represented premium and other insurance taxes. 
This total is more than twice the amount of the reduc- 
tion in dividend refunds to policyholders for the cur- 
rent year. Indeed, it is 21% of the total set aside for 
dividends during the year 1936. It seems to justify con- 
sideration of the question whether we should not bring 
more definitely to the attention of our policyholders the 


extent to which they are paying taxes on their life in- 
surance. 


“In the field of the Society’s public relations, attention 
is to be called to one question in particular. It appears 


PARKINSON SOUNDS WARNING 


















that the various measures taken by the Government to 
effect recovery, as well as public debate upon the conse- 
quences which they may involve, have combined to 
arouse apprehension, at least among some of our policy- 
holders, regarding the security of their provisions for 
the future. In giving formal expression to their views 
concerning the implications of the Government's poli- 
cies, some have gone so far as to insist that the Equi- 
table, or insurance companies generally, should under- 
take the organization of an opposition among policy- 
holders. The number of these cases cannot be said to 
have been numerous. They have been sufficient, how- 
ever, to compel an increasing consideration of the posi- 
tion that should be taken by the Society on questions of 
public policy. 

“In meeting this problem, I would be among the last 
to concede that the prestige of the Society should be al- 
lowed to be drawn upon for the sole purpose of influ- 
encing the course of political events. Furthermore, it is 
clear that a literal interpretation of Equitable contracts 
establishes no presumption of an obligation on the part 
of those charged with the administration of its affairs 
to act as spokesmen for our policyholders on public 
questions generally. Convenient as it might be to resolve 
the issue entirely on this basis, we cannot escape the 
fundamental fact that the boundaries of the responsi- 
bility to preserve the funds entrusted to our care cannot 
be so narrowly defined. Jn the last analysis the promo- 
tion of life insurance has rested upon fulfilment of the 
promise TO PROTECT the insured against the normal con- 
sequences of the physical hazards of life. And it fol- 
lows, in my opinion, that the policyholder is justified in 
the belief that every means consistent with the public 
interest will be exercised for the realization of those ob- 
jectives covered by his insurance contract. If Govern- 
ment in any way threatens the realization of such objec- 
tives or acts so as to make their realization unduly 
burdensome, then it is not alone the prerogative but the 
duty of those who have assumed the responsibility of 
protecting the policyholder to lodge a public protest. 


“The principal satisfaction which comes to us from a 
review of the year’s activities lies in the realization that 


notwithstanding the adverse influences with which we 
have had to contend, the Society has continued the faith- 
ful performance of its obligations and has strengthened 
its capacity for such performance in the future. We 
look ahead with the earnest determination to approach 
the problems of the future, neither in pride nor in ser- 
vility of spirit, but rather with that sense of trusteeship 
which will make the pre-eminent influence in our admin- 
istration of the Society’s affairs the constant protection 
and representation of our policyholders’ interests.” 
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ACACIA 
FORGES AHEAD 


Ao pioneers in service to policyholders. It began 
as a relief association—and in 1903 became the first 
such association to maintain legal reserves on its life in- 
surance. In 1908, recognizing the need of beneficiaries for 
immediate cash to pay funeral expenses, it began issuing 
the famous Acacia $250 Sight Drafts with policies—the 
first to adopt this plan. In 1922, this association, the first 
of its kind to adopt a legal reserve basis, became an old 
line, mutual company. In 1926, it again pioneered, re- 
duced its premiums on new insurance, making its rates 
lower than those of any mutual, old line company. In 1932, 
Acacia broadened its field to serve ALL who are physi- 
cally, morally and otherwise acceptable to the Com- 
pany. It has always allowed its policyholders to pay 
their premiums on any or all policies once a month if de- 
sired—it is the only old line company which permits this 
convenience without restriction. 

Acacia forges ahead. It has continued, year after year, 
an unbroken line of steady, substantial increase in assets. 
During the nine years since 1926, when its premium rates 
were reduced, Acacia’s assets have more than tripled, from 
$19,067,908 to $60,395,754. 

No company within thirty millions in assets above or 
below Acacia’s sixty millions has equalled or indeed come 


very near, without absorption of other companies, to 
Acacia’s record of more than TRIPLING its assets during 
the past nine years. 

Money paid to policyholders and beneficiaries has like- 
wise increased steadily in amount. Nine years ago, in 1926, 
Acacia paid them a total of $2,043,092; in 1935 it paid 
them $6,143,531. During the past nine years, it has paid 
more than $43,000,000 to its policyholders and their bene- 
ficiaries. 

Companies which have on their books 83% of all of the 
life insurance in the United States showed in the past nine 
years a total increase of insurance in force of 12%, 
while Acacia’s increase was 56%—from $226,276,746 to 
$352,091,999. 

Acacia is dedicated to the service of its policyholders 
and their beneficiaries. Its policyholders continue to share 
in its prosperity. It continues the same dividend schedule 
this year as last year. It continues to offer for 1936 the 
same low premium rates, lower than those of any other 
mutual old line company. Acacia representatives have ad- 
vantages and selling points not equalled elsewhere. 

Acacia goes forward in service, and thus deserves great 
growth. It is with pleasure that we submit below the Sum- 
mary of our Annual Report. 





SUMMARY OF ANNUAL REPORT 


As at December 31, 1935 


ASSETS 

First Mortgage Loans on Improved Real 

Estate $22,569,736.87 
Bonds and Stocks: 

United States Government 

$3,485,821.00 

Public Utility Bonds 3,427,207.93 

Railroad Bonds 1,081,060.63 

Municipals and Other Bonds 998,390.72 


$8,992,480.28 
Miscellaneous Stocks 189,490.00 
———__ 9,181,970.28 
Loans on Company’s Policies Secured by 
Policy Reserves 
Real Estate 
Cash in Banks and in Office 
Net Premiums Deferred and in Process of 
Collection 
Interest Due and Accrued 
All Other Assets 


16,734,076.29 
6,682,638.94 
912,581.02 


3,440,534.95 
754,819.45 
119,395.74 


Total Admitted Assets $60,395,753.54 


RESERVES AND LIABILITIES 


Legal Reserve to Protect Poli- 
cyholders Computed on the 
American Experience Table 
of Mortality and 334% on 
all Policies $54,337,859.00 
Extra Reserves to Protect 
Policyholders for Disability 
and Other Benefits and Sup- 
plementary Contracts 2,134,976.33 
————— $56, 472,835.33 
Reserve for Dividends to Policyholders.... 689,450.81 
Reserve for Policy Claims Not Yet Com- 
pleted or Reported 
Reserve for State and Federal Taxes 234,146.25 
Premiums and Interest Paid in Advance... 434,941.22 
All Other Liabilities 60,873.64 
Total Reserves and Liabilities on Account 
of Policyholders 
Reserve for Contingencies 
For possible future losses on 
mortgage loans and real 
estate 725,000.00 
Unassigned Surplus 1,423,957.60 


354,548.69 


$58,246,795.94 


Surplus for Further Protection of Policy- 
holders 2,148,957.60 


$60,395,753.54 





ACACIA 


MUTUAL LIFE INSURANCE COMPANY 


Chartered by the Congress of the United States, March 3, 1869—More than $350,000,000 of Insurance in Force 
WM. MONTGOMERY, President 
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TABLE—EXTRACTS DECEMBER 31, 


(Unless otherwise stated, bonds in good standing are carried on the amortized basis, defaulted bonds at 
market values, stocks at 














American Reserve (Neb.)... 
American Union (Okla.)... 

















NINN WINE Dias snscsindnstdntonianetbiomiieanadt 




















Business Men’s (Mo.).. 






(1)1,123, 
10,271, > 
(1)1,017,648 


California Western States 























(h)6,528, 
(n)10,011,129 
(c)1,410,547 








Continental American... 















(d)54,799,089 
(n)907,146 
1,608,437 
(n)348,248 
(1)1,07 


Equitable Life (N. Y.) 
. C.) 





E xpressmen’s Mutual WN. 



























General Mutual (Ohio).. 
i 11.) 


Great American (Texas) 
Great National (Tex.).... 



























Great West (Canada).. 
Great Western (Iowa). 
Guarantee Mutual (Neb. 
Guardian Life (New York). 

















Home State L ife (Okla 





Jefferson Standard. WN. C. 









Liberty National (Ala. ) 















(r)4,2 











Manufacturers (Canada).. 
Massachusetts Mutual 
Massachusetts Protect 
Massachusetts Savings Ban 














Midland Mutual (Ohio)... 




















Dn eS eee 














I 8 
National Aid (OK1]a. )........cccsescssesssererensseres 








Westone! gt (Mo.) 











National Reserve (Kans.).. 
National Thrift (Neb.)...... 











New ey i icscnicetnesisnisteictioninntnnm . 
















North American (Canada). 
) 






















Soa National 


















Ontario Equitable (Canada)... 
















































































Presbyterian Ministers Fund 
Provident Life and Accident... 
Provident Mutual (Pa.)...... 























convention 





Surplus and 
Special Funds 
d) $2,148,958 

$16, val. po 

9 er 





(e) 195, 134 





(r)2,170,158 
11,514, 294 








26,413 


(u) 140,005 





.566,783 
93 





068,665 





.636 


55,041 


(1) 300,989 


400,628 
12,300 
67,415 


1.716 906 





of 
(a)2. 417,908 
5,226,050 


(4)901,184 
3 











































(g)8. 934 


202,482 


471,303 
(h) 10,794,882 


556.000 
50,100 


(d)16, om 392 
84, 








290,250 


48,506,686 
(a) 4,722,572 
(1)1,729,353 
(k) 1,282,825 


1,136,164 





229,935 
892,456 


(1)85,615 


202,043 


27,439,924 


604,191 

te 846 

861 

or: 409, "445 
274,87 


19, 681,589 





161,700 


1,437,630 





1935 STATEMENTS 


New 
Premiums 


























4,537,523 


997,608 
.284,705 


229 


960 














129,811 
481,159 


36,207,934 


399,511 








(p) 215,857 


227,935 
117,633 


9,382,297 
1,108,373 

299,156 
7,242,847 


Renewal 
Premiums 
$8,903,218 

$68,838,353 
$554,870 


ol’ 991,696 


2'483,410 
15,438,955 


17 0, 007 


(a)l, 091, 


(3)11,6 
485 
5,606, 364 





341,486 
634,824 
2,800,418 
430,358 
4,590,475 











16,817 


1,405,150 


































5,158,396 


13,092,895 









047 
7,959 


G4: 31,347 
2,330,129 
8,319,906 





501,430 


681,137 
508 


926,435 











(J)13,921,469 
16, 513, 817 
53, 


117 
469 


(a) 4,300,823 











315 





(p) 456,582 





















i: V0: “919 


2,413,870 
103,557,695 
7,672,998 
4,357,135 
1,932,271 


(p)1,869,968 
(a)1,100,549 
1,545,666 








166,889 


3,922,849 


179,465 


(p) 154,205 
53,899,204 


964,996 


1,358,592 


27,721,465 


3,806,811 
$9,303,117 

5,374,619 
$3,551,456 
5,349,330 








2,431,701 











9,418,741 
43,390,385 
2,268,497 





75,473 
879,314 





6,160,143 
48,965,547 
58,405, 


810 































3447 
a oy 202 


691,013 
184,180 


1,632,663 


2,196,380 
44,688,301 


4,290,073 


5,930,250 
54,678,926 


Total 
Disbursements 
A419 








7,503,370 
21, 691,982 
(p) 355, 888 





3 248:080 





1,070, 318 


6 
28 026, 


13,865, 
21,191,600 
74,699, '829 
597,678 
2,916,134 
732,371 


1,042,139 
.279 





825 





































































163,471 

































019 








mie 








2,606,626 
1,839, 568 
167,886.52 
4,949, 420 
25,473 


1,047,725 

















101,000 











49,010,603 
1, 


88, 866, ‘Seq 
1,319, 


657 


2,331,492 


28,920,153 


2,937, — 


5,264,750 
40,215,144 
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TABLE—EXTRACTS DECEMBER 31, 1935 STATEMENTS 


Ordinary Ordinary 
otal Total Paid Insurance Insurance in Mortality Net Interest Ind. Ins. Ind. Ins. 
‘sements Policy holders Written Force Ratio E Written in Force 
130,419 Acacia Mutual $5,901,237 $47,388,058 $352,091,999 - ‘a 
12 Aetna Life $59,538,471 $700,460,775 beat ttt 
~ 20°7 








American Reserve (Neb.)... ai $292:970 $1, Hoy 248 .739,2 
American Union (Okla.)... cose 11,381 4,840,566 7,050,570 


: $162,415 $264,670 
,892,959 Amicable 870,665 17 38, 793 78,428,078 





6TT, 115 5 : Baltimore (Md.).... = 1,726,530 3,199,569 23,010,385 . . $35,793,110 $08, FEn,200 

,602,879 3 Bankers (Iowa) 253, a 723,166,443 
Bankers (Neb.) 124,023,771 
Boston Mutual y g 6 = x $23,856,452 97%, qf. $22, prt - 
Business Men's (Bo. ) ........ccccsccossssssssseeeeee 930,106 101,443,570 J 











California Western States. 4,823,293 26,176,787 208,237,830 
Canada Life 26,382, ae 54,913,229 815,232,658 


Capitol (Colo.) 8, 759,796 53,191,788 
Citizens (La.) 


Columbia (Ohio) : 3.2 1,856,761 25,781,943 

















Columbus Mutual ,381, 12,517,247 123,236,386 
Connecticut General. om 750, og 415 609 

Connecticut Mutual... < 

Continental American. - sania 
Equitable (Iowa) is 2,755 48, 997 "097 548, 337, 787 


Equitable Life Pon Y.) ian 84,498, 782,714,207 6,226,286,585 2. 
Equitable (D. x 120,17 6,035 ass 26,037,076 50.59% 
Expressmen’s Muncai’ QO ‘ aie 24,8 ¥ 52, 25,911,892 aa 
Federal (Ill) 2 . 31 80,854,091 
Franklin (I11.) 3,464,96 641,227 170,699,993 








So 
ay 


General ge \ penn ‘ 11,005 2,606.865 
Globe Life (Ill. = 369,860 4, 311, 620 
Great po oy (Texas) = 148,279 y 
Great National (Tex.) 63,176 
163, 47 1 i Great Northwest 52,881 2,737, Ba 


503,370 


$822,045 
96, 
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Great Southern oa 158,367 43,938,033 
Great West (Canada)........ ; nme 930 113 arte: 
Great Western (Iowa)... eB 3,393,132 
Guarantee Mutual (Neb.) 536 18, 332,225 


8: 
Guardian Life (New York). ‘ i? Sif. 508 44,111,005 


Onn 
Ad 


aot 
oO 


Im 
SWMIWNST aNyaakatad 


‘WT, 225 
Home Friendly oe ae . . . ° a 21,755, nen 
Home (New York) oon - 2: 3! 7 x 
Home State L re (Okla. ).. g 14, 8i5, 941 
Indianapolis Life.. 1,682,758 13's00, "305 g 58 
Jefferson Standard (N. C.) ae 5,981,892 53, 499;819 329, 837, 624 





Liberty (Kansas)..... ? - 409, 632 2,656,590 17,562,191 
Liberty National (Ala. ).. it 17] 26,313,946 
Life Ins. Co. of Va - a 3,8 9,378 i a er 937, 5 000 
Lincoln Liberty 341, 

126 ,349 Lincoln National ,627, 143, ‘997, 175 879, 399 795 


65,019 q London (Canada) = 8,350, 36,646,145 347,019,161 

191,600 ‘ Mar.afacturers (Canada).. 3,471,898 (8)54,036,059 (t)501,975,660 

829 : Massachusetts Mutual...... ° 31,788,5 1,851, pnd 479 
Massachusetts Protective. g § 5,850,623 $2, 

Massachusetts Savings Banks ak 2,361, 115 12,009,833 109), 45, 965 


24,462,300 23,045,329 
74,411,251 244,237,532 
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169,987,083 
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Metropolitan 524,133,327 2,279,472,271 13,439,849,196 . 1,405,565,030 
Midland (Mo.).. = wl 607,886 5,404,008 34,614,834 evcesecesese 
Midland Mutual (Ohio). . 89, 75 11,922,244 103,358,617 


Midwest (Neb.) ‘ 3,632,623 20,655,313 
Minnesota Mutual oie 3, 463, 721 33,409,030 197,860,562 


106 626 : SD SIIB iccacenconccnscenescenminseninieeniucecl (p)180,533 by 618,407 17,099,790 
89,566 ‘ Montana 1,084,077 g 40,951,266 
opty Mutual (New York) 131,168,483 § § 3,708,081,401 
49,420 ; 


Mutual Trust 8,08 154,443,920 
25,473 q National Aid (Okla.)... 4,411 1,658,000 








47,725 4 National Fidelity (Mo.). 
63,403 ; Nat. dian 


36,910 , National (Vt.).. 
35,313 y National Reserv - 337, , ls 
01,000 : National Thrift (Neb.).. 8, 460,000 1,187,559 20.64% 





10,603 : New England Mutual 515, 146,812,144 1,329,397,440 52.88% 
228 F New World 908 5,332,706 38,153,794 46.73% 
: New York Life sees 593,512 479,954,186 6,620,881,483 58. 
North American (Canada). . 310,3 23,255,937 187,111,937 


Northern (Canada) - 7,301,522 43,816,439 


Northern (Wash. ) a 857, 15,104,001 1,615.6 

Northwestern Mutual (Wis.) ° 483,055 267,706,083 8, 108, 020, 135 
Northwestern National - 5. 70,752,340 378,538,605 
Ohio National . . 22,477,618 175,344,601 
Ohio State 453,56 14,687,079 83,983,430 


Old Line (Wis.).. . (p) 1,514,226 6,865,291 bs 663,209 
Ontario Equitable. ic a 622,942 t 0,965,744 
Oregon Mutual 1,221,279 . » 52, 737,461 
Pacific Mutual 23,722,416 636,856,407 
Pacific National 62,385 1,928,750 




















Pan-American (La.) 3,321,604 30,439,649 155,851, oe 
Pathfinder (Neb.)..... . 304,441 253,994 4,089, 

Paul Revere. (p)32,015 6,620,193 ll, 453, aT 
Penn Mutual 59,903,813 168,911,861 1, wrt 599,194 
Peoples (Ind.) 676,125 8,630,313 4,957,168 
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Philadelphia Life 1,317,467 4,071,484 52,096,324 
Phoenix Mutual 16,175,161 47,794,061 589,864,140 
Presbyterian Ministers Fund. a 2,625,700 3,933,983 ,344,128 
Provident Life and Acciden (p)807,574 (A)10,317,042 78,651, rool 
15,144 Provident Mutual (Pa.)....... " 28,600,802 - 84,550,675 934,936,814 


Continued on next page 
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TABLE—EXTRACTS DECEMBER 31, 1935 STATEMENTS—Continued 





Total Admitted Net Surplus and New Renewal 
Assets eserve Capital Special Funds P 
Reliable L. & A. (Mo.).. 596,702 292,257 150,000 111,546 seceseesesee (j) 818,493 
serve Loan 10,100,528 9,081,003 200,000 235,489 285,493 1,114,659 
Saskatchewan (Canada).. 2,046,950 1,372,028 100,000 500,393 35,376 178,010 
Seaboard 1,736,057 1,376,873 200,000 71,029 79,956 343,862 
Southeastern. 4,782,703 3,843,772 200,000 (1) 143,853 155,474 732,853 
South n (Texas) 47,444,470 35,460,347 2,000,000 4,960,443 1,708,860 6,053,604 
State (Ind.) 49,907,527 42,821,881 crenecseneee (1)1,633,187 659,777 5,120,519 
State Mutual (Mass.)..... 161,064,580 126,746,779 = naseneessee (d)10,070,059 3,300,701 15,816,178 
State Reserve (Texas) 913,743 709,524 100,000 69,285 39,210 160,752 
St Il (Miss. ) 270,061 BNG,448 = ccccceneeeee 136,214 13,476 37,347 
Sun Life (Camada).........cersessessesrsservsseseees 706,744,202 595,863,249 (¥)3,280,932 063, 22,586,623 90,352,819 
Sun (Maryla 15,626,569 12,178,136 1,000,000 (h)1,946,066 335,038 2,160,318 
21,239,902 19,005,395 = sereesnenere ,068, 272,211 2,038,701 
Union Nat'l. (Neb.)..... 242,754 101,089 100,000 33,697 59,815 , 
United Benefit (Neb.) 5,741,942 4,552,799 300,000 250,000 527,427 1,115,924 
United Fidelity. 4,363,099 3,634,735 310,000 213,214 238,079 723,188 
Virginia L. & C. 800,239 673,537 100,000 (g)18,605 88,299 283,273 
Volunteer State. 22,183,760 18,982,449 500,000 (d) 902,543 280,006 2,424,789 
Washington National 4,090,620 — (p) 1,384,899 600,000 725,000 (p)128,884 = (p) 1,174,865 
Western Union (NeD. )...........0eessssvessssseesees 169,701 32,376 107,350 13,618 6 16,8: 
Wisconsin National 7,496,750 5,945,960 400,000 835,228 152,885 173,752 
Yoemen Mutual 24,459,063 22,219,686 coseeevseces (1)1,520,104 150,309 3,285,187 






















* Approximate figures. 
a. New and renewal. 





Total Total 

Income Disbursements 
859,1 831,648 
1,979,547 2,207,387 
342,885 359,215 
557,031 309,306 
1,226,397 995,447 
10,874,277 7,737,264 
9,046,921 8,675,505 
29,625,507 24,527,115 
249,755 177,159 
62,6 41,263 
156,269,493 111,031,326 
3,357,719 2,145,347 
3,617,137 4,128,164 
128,916 76,347 
(z) 4,229,670 1,526,354 
1,711,555 1,007,620 
404,62 355,815 
4,081,241 3,807,533 
5,948,490 5,329,992 
43,401 34,288 
1,267,846 872,712 
4,765,926 4,511,616 


_ b. Bonds in good standing carried at amortized values; where total amortized value is less than market there is 
included in special funds an amount equal to .8 of the difference between amortized and market values. Bonds in 


default and stocks carried at market. 

Stocks carried at cost. 

Stocks at December 31, 1935 market values. 
Bonds at book values. 

New York basis. 

Bonds at market values. 

Defaulted bonds and all stocks at market values. 
All bonds and stocks carried at market values. 
Includes industrial, new and renewal. 

United States and Canadian Government and Government guaranteed bonds at par values. 
Defaulted bonds at Convention values. | 

m. Includes $238,000 from capital reduction. 


PPR me Be 








R.F.C. DISBURSEMENTS—TO 


1935 
LOANS, INVESTMENTS, AND ALLOCATIONS DISBURSED FROM FEB. 2, 1932, THROUGH DEC. 31, 1935 








Loans on cotton, corn, tobacco, and other commodities 
Loans for distribution to depositors in closed banks 
Loans to receivers of building and loan associations 
ee ee er re 
Loans to drainage, levee, and irrigation districts............c.ecceceeccececceccettecceeeeees 
Loan to Chicago Board of Education to pay teachers’ salaries..............000eceeeeeeeeeeees 
Loans to industrial and commercial businesses, including fishing, mining, milling, and smelting. 
Loans to banks and trust companies 
ns is ana anbala medina eased hoe bamsiosuueleee 
a a I ao coeusicls cue w dawn cess s'so0Wsebuwdnsiowenesibivenee cones 
Loans to aid in financing self-liquidating construction projects (including loans for the repair 

and reconstruction of property damaged by earthquake, fire, tornado, and cyclone) 
Loans to regional agricultural credit corporations 
Loans to building and loan associations 
TI sc ot 5 wana ab 5 cae nad wenly + bgladenanioacasledpenaticecmaed 
a ae cs boo odio wre ma eisai eG UNON We eae Sin eek ce alneiee aie 
a a IT ION on issn 'a co bude wciprewessns band dapedlieneeeeusiceeaceen 
Loans to Federal intermediate credit banks 


Loans to processors or distributors for payment of processing taxes 
ee I I Ok. cara onc ordvarnie'aie: sino Gp aigmie chiv etx oabsla vere wee 
Loans on preferred stock in insurance companies 
Purchase of capital stock in The RFC Mortgage Company 
Purchase of preferred stock in one insurance company 
en i NE UIE SO EU I oo oon w-craseic.kcetis'e esniecocic de ecimaneeebecacwn aed 
Purchases of capital notes and debentures in 2,562 banks 
Purchases of securities from P. W. A 


Allocations to other governmental agencies by direction of Congress 
Allocations for direct relief by direction of Congress 











$595,572,969.92 
876,124,844.81 
2,000,189.96 
487,216,824.11 
50,103,730.81 
22,300,000.00 
43,968,885.60 
1,142,590,340.69 
387,236,000.00 

1 223,321,144.12 


192,608,981.36 
173,243,640.72 
114,441,060.54 
89,519,494.76 
15,809,372.29 
13,101,598.69 
9,250,000.00 
10,764,631.18 
5,562,890.94 
600,095.79 
14,718.06 
20,939,230.00 
30,275,000.00 
10,000,000.00 
100,000.00 

2 679,834,809.23 
340,199,300.00 
293,948,410.01 


$5,830,648, 163.59 
766,755,303.66 
1,599,973,202.59 


$8,197,376,669.84 














1Includes $4,798,528.97 to The RFC Mortgage Company. 
2 Includes $12,500,000.00 for stock of Export-Import Banks. 
Note: Above does not include re-payments. 
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TABLE—EXTRACTS DECEMBER 31, 1935 STATEMENTS—Continued 


Ordinary 
Total Paid Insurance 


Policyholders Written 
Reliable L. & A. (MO. )....ccscssesreerererenenee 340,674 
Reserve Loan 11,759,443 
hewan (Canada) . 2,109,353 
@eahoard 5,090,518 
ry 9,691,935 


63,894,896 
15,457,074 
36,465,410 
1,998,896 
615,528 
307,936,190 
4,418,321 
6,890,192 
1,852,405 

(z) 40,096,279 














Southwestern (Texas) 
State (Ind.) 6,151,636 
State Mutual (Mass. ) 14,106,425 
State Reserve (Tex - 74,446 
Stonewall (Miss.)...... - 7,090 


4,645,003 





Sun Life (Canada).... 
Sun (Maryland) 
(x) Union Mutual (Me. )... 
Union Nat'l. (Neb. )...... 
United Benefit (Neb.).........« 


United Fidelity 373,349 (w) 22,727,885 
Wirginia L. & C............ 103,575 468,000 
Volunteer State. 2,495,381 10,468,649 
Washington National.... : (p)293,971 5,146,583 
Western Union (Neb.).. 2,858 365,284 


4,823,628 
5,870,232 


80,284,457 
611,010 
2,872,662 
2,088 
508,312 











Wisconsin National 
Yoemen Mutual 


492,026 
2,598,656 








n. Defaulted bonds and all stocks at Convention values. 
p. Life department only. 


Insurance in 


2,725,586,814 
29,461 


Ordinary u lity Net I “ 
ortali' et Inter Ind. Ins. 
Ratio Earned In Force 
10,274,446 


eeeeeceeseee 


Ind. Ins. 
Written 
11,113,475 


Force 
54,137,928 
8,379,336 
19,373,083 
42,290,695 
288,044,732 
194,113,477 
567,338,718 


2,304,378 
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CrNsce 


ARAN KAKA KA 


ATT 
71,927,053 
806 


81,884,006 
*42,000,000 
1,899,800 
101,555,382 
9,957,928 
583,410 


36,062,802 
96,945,077 


17,043,629 
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6,246,700 
35,883,373 


00 39 % oe bm 
aX AAee 2 
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q. Defaulted bonds at market or convention values, whichever is lower. 

r. Defaulted bonds at convention values; stocks at market values. 

s. Excluding the commuted value of new deferred annuities issued during 1935 which amounted to $8,047,887. The 
corresponding item was shown as new life insurance in 1934 and previous years. é 

t. Excluding the commuted value of deferred annuities transferred to Annuity Account which amounted to $11,118,459 
at December 31, 1934, and $17,980,935 at December 31, 1935. 


u. Bonds in good standing at par values. 


v. Of this amount $199,500 has been acquired by the company under the mutualization plan. 


w. Includes $9,471,892 Acme_Life_reinsurance. 
x. Includes accounts of Buffalo Mutual reinsured. 
y. Includes balance of shareholders account. 


z. Includes accounts of American Life (Colo.) reinsured. 


A. Excluding increases in group policies after issue. 
B. Ordinary business only. 





BOOK REVIEWS 
“THE ACTUARY'S HANDBOOK" 


There may be “nothing new under the sun”; and it is axio- 
matic that “two things can’t occupy the same space at the same 
time” but two young St. Louis Actuaries, Mr. Harry M. Sarason 
and Mr. Donald B. Warren, insist that they have found a way 
to prepare something really new in actuarial tables which has 
the effect of condensing forty volumes into one. It is called 
“The -Actuary’s Handbook” which will be a whole library in a 
single volume making readily available over 3,000,000 premiums 
and reserve values. 


The book is arranged by age at issue. On each page net an- 
nual premiums are given for One Pay Life, Two Pay Life, 
Three Pay Life and all other Limited Pay Life policies up to 
Life Paid-Up at 85. Similarly premiums are given for One, 
Two and Three Year Endowment policies on up to Endowment 
at age 85. Term premiums are given in the same way. Next 
to these premiums are given factors from which terminal re- 
serves, mean reserves and costs of insurance can be obtained, 
with the aid of a calculating machine, in thirty seconds. 

Premiums for Limited Payment Endowment policies are also 
provided and attained age valuation constants are easily avail- 
able. 


Numerous straightforward applications have been made of 
what have hitherto been obscure actuarial formulas, while 
prompt use has been made of a valuation formula printed just 
last June in “An Introduction to The Mathematics of I tie In- 
surance,” a Life Office Management textbook prepareu by Pro- 
fessors Menge and Glover of the University of Michigan. 


“The Actuary’s Handbook” is being published in two volumes, 
one covering American Experience 3% values and the other 
American Experience 342% values. Level, Full Preliminary 
Term and Illinois Standard valuation bases are covered di- 
rectly, while other valuation bases are indirectly available. Each 
volume contains numerous miscellaneous tables and will con- 
tain 270 pages of 84x11 material. It is estimated that any one 
of three million values may be obtained from the tables in 
thirty seconds. The book is being prepared by Mr. Harry M. 


Sarason and Mr. Donald B. Warren and is being published by 
The Insurance Field. 


“MAKING THE BEST USE OF YOUR INSURANCE" 


This is the title of a new book by Guy B. Horton, published 
by him at Montpelier, Vt. The book is of small size, has 169 
pages and sells for $2.50 postpaid from Montpelier. 


Mr. Horton is known to insurance readers from previous 
books, particularly touching trust and legal aspects of life in- 
surance. 


This publication deals extensively with the policy settlement 
options, and the provisions which should be invoked to accom- 
plish different ends, how they should be phrased, and what pit- 
falls should be avoided. Familiarity with these principles should 
be a part of the knowledge of every life insurance underwriter, 
and might almost be said to be a necessity for those who write 
the larger policies. Choosing at random some of the chapter 
headings, we come upon the following: “The Part of the Home 
Office,” “Is a Deferred Settlement Desirable ?”, “Settlements by 
Trust and Life Companies Compared,” “Problems in Designat- 
ing Beneficiaries,” “Providing for Particular Needs.” Breaking 
down one of the chapter headings such as “Problems in Desig- 
nating Beneficiaries” we find among the topics touched upon the 
following: Protecting creditors by insurance, protecting in- 
surance from creditors, trustees without a trust, providing 
against remarriage, providing against death in a common 
disaster, change in assignment compared, etc. 


This book we feel should be available to all life insurance 
agents, and covers a subject that has been little touched upon 
in a practical manner. 


“BE KIND TO YOURSELF" 


This is a book by Vash Young, on mental attitude. With 
numerous experiences related from real life, he shows the 
importance of mental attitude toward the problems of life and 
the problems of insurance. 

The book is published by the Bob Merill Company, Indianapo- 
lis, Indiana, at $1.50 per copy. 
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Make This Self-Conducted Tour 





What Do You Score—60, 80? Take This Test 
Now and Find Where You Need Improvement 


(Courtesy of Equitable "Agency Items" and "ConMuTopics.") 





_ This is a self-conducted tour of personal inspection—a self-examination—a private 
little discussion between “you and yourself.” The questions which you cannot answer 


wholeheartedly in the positive, reveal deficits in your account with success. 
deficits, however, can be readily turned into assets if you but will it. 


These 


This self-conducted examination should enable you to analyze yourself, and de- 
termine what little thing may be robbing you of success. Check only the questions you 
can answer with a “yes.” The perfect score is, of course, 100. But no one is expected 
to rate as high as that. Grade yourself by counting 2 for each question you have been 


able to answer with a “yes.” 


Can you run this gauntlet of your own thoughts with a total score that will make 
you proud of yourself? Did you score above 80? Above 60? If you score below 50, 
don’t be discouraged, but decide to improve your batting average. Check, and consult 


with your general agent or supervisor. 





1. Did I call on as many as 35 
people last week? 

2. Did I make at least 3 definite 
attempts to close in each of 
my last 10 interviews? 

3. Did I average at least 2 in- 
terviews a day last week? 

4. Do I know today exactly on 
whom I am going to call to- 
morrow and what I am going 
to say? 

5. Have I made 10 night calls 
within the past two months? 


0 





1. Do I have 10 prospects in my 
active file whom I expect to 
close within the next week? 

2. Have I added 10 new pros- 
pects to my active file during 
the past week? 

3. Have I used the Company 
leaflet, “To My Policyholders 
and Friends” on at least 1 
policyholder and friend a 
day? 

4. Am I confident that I am see- 
ing the right people? 

5. Can I qualify a person in a 
single interview to determine 
if he is or is not a prospect 
for me? 


O 





1. Do my approaches usually 
develop sufficient interest to 
be followed logically by a 
sales presentation ? 

2. Do I usually bring the pros- 
pect into the sales picture in a 
way which shows him how he 
will profit ? 

3. Do I ask for the business 
with sufficient appeal, firm- 
ness and knowledge of the art 
of closing? 

4. Have I sufficient tact and per- 
severance to keep driving for 
more business and to stick 

until I get it? 


5. Do I conduct my sales inter- 
view so that the prospect is 
impressed with my sincerity 
and honesty ? 





1. When I get a turn-down, do 
I keep making repeated at- 
tempts to get the business ? 

2. Do I really like to sell life 
insurance ? 

3. Do I naturally like people? 

4. When some person says 
something that hurts my feel- 
ings, can I laugh it off and 
forget about it in a few 
minutes ? 

5. After a few days, or even a 
few weeks of bad breaks, can 
I carry on without becoming 
moody or showing my dis- 
couragement ? 


OO O 





1. Have I ever spent any money 
to advertise myself as a life 
underwriter ? 

2. Do I set a goal for a certain 
amount of business each 
month ? 

3. Have I devoted as much as 
two hours this past week to 
reading or studying insurance 
material ? 

4. Am [active in any club where 
it is possible for me to make 
acquaintances and friends? 

5. Am I active in any civic or 
political organization where 
contacts might be valuable? 


O 








1. Do I know how to make an 
income presentation ? 

2. Do I know how to make an 
educational insurance talk? 

3. Do I know how to make a 
mortgage insurance presenta- 
tion? 

4. Do I know how to make a 
thrift sales talk to young 
men? 


> ies ees Bo ee 


. Am I 


of Inspection 


thoroughly familiar 
with the material in “Sales 
Results ?” 


O 





>_> WwW Ne 


. Am I really physically fit? 
. Do I average 8 full hours of 


O 


sleep each night? 


. Do I have my meals regularly 


—at the same hour each day? [] 


. Do I utilize at least an hour 


or two every week for recrea- 
tion—golf, tennis, swimming 
or some other outdoor ac- 
tivity ? 


O 


. Do I give thought to my diet 


as a matter of personal well- 
being and mental efficiency ? 


O 





. Do I make acquaintances 


and friends easily? 


O 


. Is my appearance and person- 


ality such that I make a fa- 
vorable impression ? 


O 
O 
O 
O 


. Do I stick to facts and re- 


frain from exaggeration? 


. Am I always courteous and 


cheerful ? 


. Do I try to understand the 


other man’s point of view? 





. Do I try to develop new sell- 


ing ideas of my own? 


O 


. Have I a constant interest in 


making progress and in im- 
proving myself? 


O 


. Do I always observe care- 


fully the interests and re- 
quirements of each client, and 
fit my sales talk to each one? [] 


. Do I really try to give service 


to my policyholders ? 


O 


. Do I analyze my success and 


failures, and guide my sales 
work accordingly ? 


O 








. Have I ever calculated the 


amount of business it is nec- 
essary for me to produce to 
give my family a constant 
minimum weekly income? 


O 
O 


. Is my wife proud of me as a 


life underwriter ? 


. Do I enlist her cooperation in 


establishing social contacts 
that result in business ? 


. Do I realize that I am build- 


ing up a business which my 
son or daughter can some day 
be proud to carry on with me? [J 


. Do I have sufficient life in- 


surance to provide adequately 
for my own family? 


O 
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i A life underwriter can logically consider himself as a business concern— 
q “YOU, Incorporated.” In order to make profitable use of all his “assets,” it is 
: essential that the underwriter’s working plan is well organized and efficiently 
In ° ° ° ° 
nna operated. Successful production results from a well-balanced job of Finding and 
oO Qualifying prospects, Organizing, Cultivating and Interviewing. 
ms 
ins A 1936 Sales Builder, a new Daily Work Card which utilizes a hitherto 
id unemphasized organizing and recording principle, and a new series of monthly 
er? “personal build-up” letters have been made available to Northwestern Mutual 
ce agents as a part of their exclusive kit of selling tools. 
a) 
id Because “YOU, Incorporated,” the agent, is operating efficiently—“YOU, 
es Incorporated,” the prospect as pictured in The Northwestern’s national adver- 
C tisements, is more likely to appreciate the need of adequate life insurance. 
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O The assets of the Northwestern Mutual, as reported to state insurance departments, now total a billion dollars 
d- —a great estate administered for the mutual welfare and protection of more than 600,000 policyholders with 
Ly over three and one-half billions of insurance in force. 
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INSURANCE DEPARTMENT TAXES AND EXPENSES 


(From U. S. Chamber of Commerce—Insurance Department) 


Special State Insurance Taxes, Licenses and Fees Collected in 1934 

























































Taxes, Licenses and Fees Collected by* 
Total (so far Expenses of Insur- Ratio spent for Ratio Used for 
States as reported) ance Department | Service to Policy- Other State 
State Insurance State Treasurer or holders Purposes 
Department Other Official 
Per cent Per cent 
i a $691,311 $4,000 (a) $695,311 $18,852 2.71 97.29 
CO Te ‘ ne =«=©§' Av esewesduaeemeteed 177 ,441 , 4.40 95.60 
eee 2ee% 556 , 598 51,400 : 454 2:54 97.46 
ST 56 ,358 5,295, 5,451,367 146 ,501 2.69 97.31 
SEES DE "‘Riigctuenmananbhawse i 3.68 96.32 
NL, os xcésekees 6-04 911,863 1,582,466 2,494,329 119,149 4.78 95.22 
are ice an wet aiwe @ Dn  Biscasesvisavesbess 258 ,631 ‘ 3.11 96.89 
District of Columbia... ....  <endesarten-sewe< 462,490 20,475 4.43 95.57 
NT 3 chiaoe sh abdens was ven meaanewda 840, 257 ° 1, 3.69 96.31 
Sc cidreenerheaces? a aaa i Sees 828,004 22,095 2.67 97.33 
Res cavee tes 6eneeuans DT 8 «‘Bisasec:s suneenees 277 , 289 10,124 3.65 96.35 
a cia asi tan iecnetaie  - 2 Sao 5,650, 549 385,549 6.82 93.18 
DS éaceeevavenesetesd 133,215 1,713,941 1,847,156 60,534 3.28 96.72 
| 167 ,648 1,423 ,686 1,591,334 91,452 5.75 94.25 
Dc okcrb econ ceneed ED, Ee vcnua neaneaea ves 916 ,324 36,7 4.01 95.99 
NS os cae Faidic cee or 95,510 1,122,961 1,218,471 50,173 4.12 95.88 
EE Ckcenedtesruenne SS ae 797 ,188 25,000 3.14 96 . 86 
CC cccudcctedeveseee’ 48,055 449 ,480 497 ,535 12,575 2.53 97.47 
ees Dn | vce veceauatbaekaws 1,069 , 826 65,529 6.13 93.87 
Massachusetts............-. 272,381 3,757,191 4,029,572 231,994 5.76 94.24 
DE ccocesccoescoeese i. 5 ae rere 3,206,856 . 2.13 97 .87 
Sere 135,308 1,708,278 1,843,586 7 3. 96.80 
SS aa EE Ne Saar 581,924 10,240 1.76 98.24 
a iy ccwesedieeca 178,156 2,319,900 2,498,056 144,456 5.78 94.22 
SESE Ee Py © \Cevccocsaewemmatews 263 ,979 10,825 4.10 95.90 
CE a naccuneeasOies 618,303 15,072 633 ,375 45, 7.10 92.90 
Di cccncteeeusdveooneds tn ° Mvésvetheanbecees ¢ 47 ,683 5,000 (a) 10.49 89.51 
New Hampshire............ ,317 438,126 16, 3.72 96.28 
NE cc ccm uscwosse 6,904 3,902,621 4,279,525 674,852 (b) 15.77 84.23 
ST DEIR. cocnecccevens nt §6 (© chiewetenbawaeion 140,838 3. 96.34 
SE WE secocecevenseves 2,758,797 7,252,186 10,010,983 879,618 8.79 91.21 
North Carolina............ 0 A ee eee 3. ,448 1,042 1.37 98.63 
North Dakota. ....cccccess 242,218 012 243 , 230 11,451 4.73 95.27 
det ueges seein. ent 401 ,659 5,426 ,449 5,828,108 85,517 1.47 98.53 
ud nenvet-taetane DY - Bigsedcarnegeepeners 773,451 22,214 2. 97.13 
ni nbdvawneewe gos ME Mone cecemcweeres sles 654 ,793 " 6.02 93.98 
Pennsylvania;>.........-..+- 443 , 257 5,629 , 882 6,073,139 272,383 4.49 95.51 
Se 27 ,685 618,428 646,113 21,977 3.40 96 .60 
South Carolina............. WEE |. Dv euvecddgentaceetes 702,417 22,252 3.17 96.83 
South Dakota... ...cccccees 34,323 258 ,357 292,680 : 6.79 93.21 
Pi ccrere+eeencvees OO Sarre 1,298, 48,780 3.76 96.24 
SE irk nrees ee nnel CN eee 2,265,203 269 , 230 11.89 88.11 
The Beco ak ts lag: waar 0 tao. 018-0 eh sem ree oe 178,718 178,718 6,486 3.63 96.37 
RS nce ncuew wane nae 28,041 306 ,796 334 , 837 11,144 3. 96 .67 
eke waitekeageerins 27 ,880 1,499,213 1,527 ,093 62,165 4.07 95.93 
CED. o ypocvcenereseee DUE Netddeoenceeaseceus 1,271,189 68,517 5.39 94.61 
West Virginia.............. . Uvicacaxeenciccdeens 825,759 17,000 2.06 97 .94 
Rc veveeceeteceeoss Di. “Khiarreateutsunemaes 2,241,256 68,025 3.04 96. 
ES i a:kures <ednekeks SEE >  Meteieewensacacweay 139,521 ‘ 7.08 92.92 
+. ee Sere $35,451,562 $45,757,112 $81,208 ,674 $4,381 ,687 5.39 94.61 
35,725,602 45,650,072 81,375,674 4,114,884 5.05 94.95 
40,933,164 48, 549 ,347 89,482,511 4,286,341 4.79 95.21 
42,924,501 52, 560,039 95,484,540 4,405,669 4.61 95.39 
44,005,524 55,327 ,483 99 , 333 ,007 4,416,971 4.45 95.55 
44,787 ,164 55,204,308 99,991,472 4,246,798 4.25 95.75 
,493 51,632,478 92,178,971 3,956 ,708 4.29 95.71 
38,465,759 46 ,097 ,316 84,563,075 3,521,644 4.16 95.84 
35,887 ,972 43,746,539 79 634,512 3,140,44 3.94 96.06 
34,658,963 38,180,758 * 72,839,721 2,661,317 3.65 96.35 
29 ,888,002 37,843,568 67 ,731,570 2,513,467 3.71 96.29 
26,550,951 33,190,878 59,741, 829 2,314,565 3.87 96.1 
24,659,601 28,356,198 53,015,799 2,323,889 4.37 95.63 
* It is estimated that over 90% of the Special Insurance Taxes, Licenses and Fees collected comes from the premium tax alone. 
(a) Estimated. (b) Department of Banking Included. 
Nots:—While the tabulation is complete insofar as insurance department expenses are concerned, it is important to note that in the case of some 
states all the taxes, licenses and fees are not included. As regards state levies, this is because part of them are paid to state treasurers and other officials 


whose books may be kept in such manner as to render it impossible to segregate the insurance data. As for the amounts collected by counties and munici- 
palities in those states permitting local jurisdictions to tax insurance companies and their agents, it was found no central agency had pm cc 4: informa- 
tion. Among the states where local taxes or fees were levied but the-amounts were unavailable are Alabama, Florida, Georgia, Kansas, Ki 
Maryland, Mississippi, Missouri, Montana, Nebraska, Nevada, Ohio, South Carolina, Washington, and West Virginia. 
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THE PROVIDENT MUTUAL IN 1935 
7ist ANNUAL STATEMENT 


THE IMPROVEMENT in general business conditions during 1935 has been reflected in the business of 
the Provident Mutual. 


ASSETS increased during 1935 from $284,345,000 to $298,517,000. 
NEW PAID INSURANCE amounted to $78,863,000, a gain of 4% over the corresponding figure for 1934. 


INSURANCE IN FORCE increased slightly to $934,937,000, marking the first gain in outstanding 
insurance recorded since 1931. 


PAYMENTS TO POLICYHOLDERS during the year amounted to $28,601,000. Such payments since 
organization in 1865 now total $542,300,000. 


THE COMPANY enters a new year with satisfaction in its contribution to the security of its many 
thousands of policyholders, and with gratification in its progress during the year just past. 


M. A. LINTON, President 








ASSETS LIABILITIES 
eee 6 ee we ~ WS LS $10,107,874.94 Reserves for Policies and 
me Supplementary Contracts $264,719,251.82 
U.S. Government Securities 37,152,480.00 Dividends Left With the 
Bonds ...-- o « © © 95 481,201.00 Comme « «0 6 3 3,524,007.95 
Mortgages on RealEstate . 73,273,779.23 Dividends Set Aside for Dis- 


tribution ..... 5,025,000.00 








Cee. 2,0 6 % < ete 2,978,225.00 Premiums Paid in Advance  3,818,138.32 

Loans on Policies of the Policy Claims. ce cece 756,484.16 
ga Company...... . 49,723,694.33 Estimated Taxes Accrued, 

19.763,694.42 Payable in 1936... 790,680.00 

Meal Betets . - - + + >» GS 04. Miscellaneous Liabilities . 201,457.21 

Accrued Interest... . - 3,653,753.21 Special Contingency Reserve 405,761.21 
Overdue Interest. . .. . 950,127.06 General Contingency Reserves 

Deferred and Uncollected a eo ier . 8,871,563.00 
mi \ae oe 779.26 or ortality and Dis- 

ay ee, ~— ability Fluctuations . . _10,404,264.78 

The Total Assets Are . . $298,516,608.45 TOTAL, Equaling Assets $298,516,608.45 
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nici- Lire INSURANCE COMPANY OF PHILADELPHIA 
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“Service Through 
The Years” 


When the Wright Brothers 
Built the First Plane 


Back in 1903 when the Wright Brothers 
amazed the world with their first aeroplane 
flight, Yeomen Mutual Life was a sturdy, 
growing youngster of six years. 


Since those early days, the growth and progress of Yeomen Mutual 
Life has been as rapid as that of aviation. 


Today it is one of the 
strongest legal reserve companies in America, with nearly $25,000,000 
of assets, 60% of those assets in government and municipal bonds. 
Now, Yeomen Mutual enters its 40th year—modern as aviation, us- 
ing 20th century methods in helping its agents to success. 











Home Office, Des Moines, lowa 


IN I 





Life Insurance Sales 
OFF FOR JANUARY 


New life insurance production for January was 17.4 per cent 
less than for the first month of 1935, according to The Asso- 
ciation of Life Insurance Presidents. Ordinary insurance was 
$447,181,000 against $601,300,000 in January of 1935—a decrease 
of 25.6 per cent. Industrial insurance was $193,344,000 against 
$196,255,000—a decrease of 1.5 per cent. Group insurance, how- 
ever amounted to $40,981,000 against $27,348,000—an increase of 
49.9 per cent. The decrease, according to the Sales Record Bu- 
reau, was chiefly in the Middle Atlantic and New England 
States. 





NEW YORK CITY SALES 


The Life Underwriters Association of the City of New 
York estimate total sales of life insurance in New York City 
for December, 1935, at $68,129,000. 

Sales for January, 1936, were as follows: 

UE Se, DENSE CHOUNUA ) ov ciccccevccctcscewces $2,708,618 
Charles B. Knight (Un. Control)................ $2,173,053 





American Life Convention 
FINANCIAL SECTION MEETS 


The Financial Section of the Convention met in Chicago on 
February 17th, with the meeting under the chairmanship of 
Harry V. Wade. Government competition with private busi- 


ness came in for its share of criticism, both in the mortgage 
field and in connection with the utilities building program. 

A service was inaugurated by which the member companies 
will exchange investment information, not only on corporate 
but also on municipal securities. It is hoped in this way to fur- 
ther protect the companies’ bondholdings, and to make avail- 
able to the smaller companies more information on securities. 








Insurance Departments 
WARN AGAINST MAIL ORDER INSURANCE 


Renewed activity in mail order solicitation in Oregon by the 
National Protective Insurance Company of Kansas City, Mis- 
souri, the Franklin Life Benefit Association of St. Louis, Mis- 
souri, the Sterling Casualty Insurance Company of Chicago, 
Illinois, and the Sunset Mutual Life Insurance Company of 
Los Angeles, California, prompts Hugh H. Earle, State Insur- 
ance Commissioner, to warn the public in Oregon against buying 
insurance through the mails or from unknown persons without 
making sure the company and the agent have licenses from the 
Oregon insurance department. 

Such companies and associations lead the policyholder to 
believe he is getting a bargain, Earle states, and in most in- 
stances the policies are extremely limited in coverage. Policy- 
holders find, should the company or association refuse to pay 
a claim, that it is beyond reach through either the insurance de- 
partment or the courts of the state. 

The Pennsylvania Insurance Department is conducting a 
series of broadcasts to urge all policyholders to check with the 
Department on their insurance companies, to see if they are 
licensed to transact business within the state. 


Life Underwriter's Association of N.Y.C. 


The New York City Life Underwriters’ Association will hold 
its Golden Anniversary Banquet on Thursday, March 12th, at 
the Hotel Waldorf Astoria. Among those who will address 
the meeting are the Hon. Herbert Hoover, former President of 
the United States; Dr. Frederick P. Keppel, President of the 
Carnegie Corporation; and Frederick H. Ecker, President of 
the Metropolitan Life. 
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Pennsylvania Insurance Spanien 
STANDARD POLICY FOR INDUSTRIAL INSURANCE 


A voluntary agreement to standardize industrial life insur- 
ance policies so as to accord better protection to the policy- 
holders, mostly small wage earners, was arrived at as the re- 
sult of a conference of companies writing that type of insur- 
ance called by Insurance Commissioner Owen B. Hunt. 

Under the ‘policy form agreed upon, and which will now be 
exclusively used in Pennsylvania for this type of policy, the 
holder will be gui iranteed a cash surrender value at the end of 
ten years. That is, if he is unable to pay or does not wish to 
do so any longer, the company will make a cash settlement for 
the value of the policy, and will be required to notify the poli- 
cyhelier just what is coming to him even though he himself 
takes no action. He will be entitled to a paid-up policy after 
he has made payments for three years, if he does not continue 
payments thereatter, and the company will deliver this policy 
to him even though he takes no action to demand such delivery. 

The new policy will include a four-weeks grace period, so 
that if the premiums are not more than four weeks in arrears 
when a claim falls due, the policyholder will be entitled to his 
full rights. Each policy will contain a table showing the holder 
how much cash he can get by surrendering the policy at the 
end of ten years, eleven years, and so on. 

All policies issued after January 1, 1937, must contain the 
new provisions, and any revised policy approved before that 
date must also include them. 

Twenty-eight leading life insurance companies were 
sented at the conference. 


repre- 


U. S. Repeals A. A. A. Laws 


On February 4th, at the suggestion of the President, the Con- 
gress repealed the Bankhead Cotton Control Act, the Kerr- 
Smith Tobacco Act and the Potato Control Act of 1935. These 
Acts undoubtedly were going to be held unconstitutional by the 
Supreme Court in view of the decision on the A. A. A., and 
consequently their repeal was a wise move. The Potato Control 
Act had never been in force. While legally valid, it raised such 
a rebellion among farmers of all states that Congress got around 
the matter very neatly by failing to appropriate the necessary 
money to enforce it. 

As we pointed out in a previous issue, the benefit payments, 
etc., made by the Government to farmers, while they are large 
so far as the taxes to be raised are concerned, are almost neg- 
ligible so far as farm income is concerned. That this view is 
correct is indicated from the fact that farm prices have held up 
to approxim itely the same levels since the invalidation of the 

A. Farm income has been tremendously helped by other 
factors, chief among them being the scarcity caused by the 
drought, dust storms, etc. and a generally improved world busi- 
ness situation. 


Insurance Institute of America, Inc. 
New York City 
EXAMINATIONS 


Registration for the examinations of the Insurance Institute 
of America shows this year an increase of over 400. To date 
the total is 2,512, representing individuals and class groups 
wishing to sit for the examinations in the five branches of in- 
surance from 34 States, the District of Columbia, Hawaii, 7 
Provinces of Canada and Brazil. The examination centers, 
where group classes have been held for the past months, are 
Atlanta, Ga., ae: Tex., Baltimore, Md., Boston, Mass., 
Cedar Rapids, + Chicago, Ill., Dubuque, Ia., Freeport, Ill, 
Glens Falls, N. Y Greensboro, N. C., Hartford, Conn., In- 
dianapolis, Ind., Manchester, N. H., New Orleans, La., New 
York, N. Y., Philadelphia, Pa., Rockford, Ill., San Francisco, 
Cal., Seattle, Wash., Springfield, Mass., Stevens Point, Wis., 
Syracuse, N. Y., Vancouver, B. C., Winnipeg, Man., and Win- 
ston-Salem, N. C. These do not include, of course, the smaller 
towns and cities where individual students will be undertaking 
the examinations. 

The examinations will begin on Monday, April 13, and con- 
tinue through Wednesday, April 22. 








It takes 20 years to bring up a son 
... and money every month! 


Nrrese foemee, coe ue cu ch f Tre the Ung Ce 
: ; a ae YOU CAN LEAVE 

| your family « sure income of 

$100 EVERY MONTH 





The UNION CENTRAL LIFE Jusurance Company 


5 Babe: full page advertisement 

in the Saturday Evening Post and Time 
Magazine reached over three million families 
last month. Thousands of fathers saw their 
own wives and children in that picture, were 
sobered at the thought of how helpless their 
families would be without money every month. 


Such fathers are in a receptive mood for 
life insurance—for the Multiple Protection 
Plan as Union Central agents have 
discovered. For these agents sold 12.7% 
1935 1934- 
of that business was Multiple 


The 
UNION CENTRAL 


Life Insurance Company 


Cincinnati 
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our Boats as do without 
Ediphone Voice Writing 


FISHING COMPANY GAINS 


100% INCREASE IN 
BUSINESS CAPACITY! 


Ww 


(From Edison Records of the World's Business) 


































Whether your business is Fishing or 
“fishing for profits,” you undoubtedly 
will be interested in knowing how 
this Fishing Company estimates its 
100% gain in executive time. 

The gain is accounted for by the 
fact that Ediphone Voice Writing frees 
each dictator from interruptions. He 
dictates letters, inter-office memos, 
sales reports, etc. whenever he wants 
—between interviews, after telephone 
calls, or at any hour that may suit his 
convenience. 





+ Furthermore, each man is able to 
do his work with a clear trend of 
thought— he doesn't have to wonder 
whether his secretary is “getting” the 
dictation. His Pro-technic Ediphone 
“gets everything. There are no errors! 
And, his secretary is free for more 
important work. 

Have you seen the Pro-technic 
Ediphone- Edison's new dictating in- 
strument? It is entirely different! And 
the service it provides positively will 
increase the business capacity of 
your dictators—from 20% to 50%. 





For proof — Phone The Ediphone, 
Your City, or write direct to— 


MCORPORATED 


Ediphone Paes 


Ancreare your profits with the New Ediphone 





N.A.L.U. Safety Campaign 


Through its Special Committee of Nathonal Safety, the Na- 
tional Association of Life Underwriters is taking part in the 
nation-wide movement for the elimination and prevention of 
accidents. By a resolution adopted at the Des Moines Conven- 
tion the association has committed itself to active participation 
in the campaign for national safety and its constituent state 
and local units are already cooperating with other local, state 
and national organizations in the safety field. 

O. Sam Cummings, Kansas City Life, Dallas, chairman of 
the National Association Committee, reported to the meeting 
of the Board of Trustees of the National Association held in 
New York last month and laid before it a lengthy report out- 
lining a proposed program for his committee. This report in- 
cluded a statement of policy and a program for the national 
association together with recommendations for tying local and 
state associations into the campaign. The report was unani- 
mously adopted by the trustees. 

“Save-A-Life” has been adopted as the slogan for the cam- 
paign and a strikingly colored decalcomania insignia for use on 
automobiles, office windows, doors, etc., of members and their 
friends, has been prepared. Fifty thousand of these insignia 
have been prepared and are being distributed to local associa- 
tions to supply each member with one insignia without charge. 
Members may purchase additional insignia from the National 
Association at a small production cost. 

The Committee’s report also recommended publishing of 
safety literature for distribution through local association mem- 
bers. Two million copies of the well-known Reader’s Digest 
article “. . . And Sudden Death” are already in course of pro- 
duction and local associations will buy these at cost from the 
National Association and distribute them through their local 
“Save-A-Life” Committees. Hundreds of these committees are 
being formed by local associations all over the country. 


Million Dollar Round Table 


The annual meeting of the Million Dollar Round Table of 
the National Association of Life Underwriters is to be held 
in Boston, Massachusetts on September 22, 1936. The chairman, 
Harry T. Wright, and his committee are beginning to formu- 
late plans and hope to have the largest and most successful 
meeting that has been held to date. Those who have already 
qualified for membership are urged to notify Mr. Wright at 
120 S. La Salle Street, Chicago, promptly, and future appli- 
cants should furnish their qualifications as soon as completed 
jin order that proper questionnaire may be forwarded them. 
The necessary qualifications for membership in the 1936 Mil- 
lion Dollar Round Table are as follows: 
1. Be a member in good standing of your local life under- 
writers association. 
2. Personally pay for and receive commissions on at least 
$1,000,000 of regular life insurance (excluding, of course, 
any brokerage business placed in your name by an agent 
of another company, but including any business you place 
in other companies on which you receive full commis- 
sions, and including any life insurance credit allowed by 
your company for Immediate and Deferred, Single Pre- 
mium and Annual Premium Annuities, Single Premium 
Life, Endowment Policies, Retirement Annuities, etc.,) on 
any one of the following bases: 
(a) Calendar year ending December 31, 1935. 
(b) Your company’s club or fiscal year ending any time 
after September 1, 1935, and prior to September 1, 
1936. 
(c) Any twelve consecutive months’ period ending after 
September 1, 1935 and prior to September 1, 1936. 
3. The completion and forwarding of the confidential ques- 
tionnaire and the payment of the annual dues of $5.00 to 
the Million Dollar Round Table. 

















Life Insurance Sales Research Bureau 


School for Managers 
John Marshall Holcombe, Jr., J. Harry Wood, L. W. S. 
Chapman and John H. Jamison will make up the staff at the 
first Agency Building School to be held this year by the Life 
Insurance Sales Research Bureau. The School will meet March 
16-27 at the Cavalier, Virginia Beach, and will be the only one 



































in the East in 1936. Enrollments have been received from Gen- 
eral Agents, Managers, Supervisors and Home Office men. 
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NATIONAL LIFE 
of Vermont 


Makes New Records 


Gains and indications of improvement in business 
appear in the report of the company for 1935. 


Increase in New Life Insurance: Paid-for new life in- 
surance increased over 20%——one of the largest gains 
in the 86 years’ history of the company. 


Increase in Assets: Assets were increased by more 


than $20,000,000. 


Increase in Surplus: The surplus and contingency 
reserve, shown in the statement, is the largest in the 
history of the company. 


Increase in Premiums for Life Insurance: The total 
income from this source showed a gain of more than 


$1,000,000. 


Increase in Payments from Annuities: N otwithstand- 
ing an advance in rates in the middle of the year, pay- 
ments for annuities increased more than $9,000,000. 


Increase in Dividends for 1936: An increase in the 
dividend scale and in the total of dividend payments 
for 1936 favorably affects all policies except those 
largely depending for dividends on excess interest 
earnings, which will show a reduction. 


Market Values: lf all the securities were valued on 
a strictly market basis as of December 31, the surplus 
and contingency reserve in the statement would be 
$12,721,332—$1,926,450 more than appears in the 
statement. Actual market values of bonds are 
$1,626,430 above cost to the company. 


Frep A. How tanp, President 


86th Annual Statement 


December 31, 1935 


ASSETS 
United States Government Bonds 
Federal Land Bank Bonds 
Federal Intermediate Credit Bank 
Debentures 
Municipal, State, & County 


Public Utility and Industrial 
Bonds 

Municipal & Provincial Bonds, 
Canada.. 

Foreign Government Bonds 


Total Bonds (Amortized 
NY Sy BS Ae 
Preferred Stocks (Market Value) 
Mortgages, First Liens 
Policy Liens 
Other Secured Loans & Agents’ 
Balances (net) 
Real Estate 
Cash in Banks 
Interest and Rents, Due and 
Accrued 
Deferred and Uncollected Pre- 


miums (net) 


Total (less 
$109,870) 
LIABILITIES 
Policy Reserves. . 
Policy Claims, Proofs not ‘ Com- 
plete 
Policy Claims, Estimated, but 
not Reported 
Contingent and Other Liabilites. 
Taxes Accrued but not Due..... 
Premium Deposit Fund 
Dividends on Deposit 
Dividends Assigned for 1936 
Distribution 
Surplus, including $2,000 
Contingency Reserve 


non-admitted 


$18,840,921 
520,359 


1,261,938 
16,813,389 
21,818,551 
1,615,165 
585,950 
$66,456,273 


31,273,577 

65,849 
19,671,393 
13,338,185 


2,776,948 


2,866,425 


$179,007 ,825 


$159,178,807 
380,653 


230,000 
164,358 
942,065 
1,584,496 
2,183,880 


3,548,684 
10,794,882 


$179,007 ,825 





NATIONAL LIFE INSURANCE COMPANY 


HOME OFFICE 
MONTPELIER 


VERMONT 


PURELY MUTUAL 
ESTABLISHED 1850 
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Kentucky Insurance Department 

Mr. J. D. Talbott, formerly State Auditor of the State of 
Kentucky, has been appointed Insurance Commissioner of that 
state by the Governor. Mr. Talbott has had considerable ex- 


perience in the practical operating affairs of the office to which 
he has just been appointed. 








Mississippi Insurance Department 
John S. Williams Appointed 


Commissioner of the State of Mississippi, effective January FJ 
20th. He relieves J. H. Johnson, who was temporarily appointed 
by Governor Conner following the death of Commissioner 
George D. Riley. 





The OLD LINE LIFE INSURANCE COMPANY 


of America 
Milwaukee, Wisconsin 


hd Ginancial Statement AS REPORTED to the INSURANCE DEPARTMENTS of the STATES in WHICH WE OPERATE 


DECEMBER 31, 1935 


$ 363,373.72 


U. S. Government $1,912,934.23 
States, Counties, Cities 
and other Municipal di- 
visions 
Canadian Provinces and 
Cities 


1,366,765.61 


585,511.46 
288,965.04 





$4,154,176.34 


The January 1st market value of these 
bonds was 100% plus of above values. 


First Mortgages on City Properties 
First Mortgages on Farm Properties 


Loans to Policyholders Secured by Their 
Policies 


6,423,531.36 
1,003,211.23 


2,887,590.40 


Unencumbered Real Estate and Contracts 
for Deed 


Interest Due and Accrued on Bonds, Mort- 
gages, Policy Loans, and Rents on 
Company’s Properties 
All of the above is current and collectible. 


3,377,075.06 


234,465.19 


Premiums Deferred and in Course of 
Collection and Other Unclassified 
223,442.36 


$18,666,865.66 


Reserves and Liabilities 

Policy Reserves Required by Law to 
Meet Policy Obligations $15,689,769.46 
This represents the net present value of all 
outstanding policies on December 31, 
1935, as verified by the Wisconsin Insur- 
ance Department. 

Death Claim and Disability Reserves 
Payable in Installments 
This is a rapidly growing fund because of 
the increasing desire of beneficiaries to con- 
vert lump sum settlements due them upon 
death of the insured, into monthly install- 
ments over a period of years. 

Accident and Health Policy Reserve.... 
The unearned part of premiums paid in 
advance. 

Reserve for 1935 Taxes Due in 1936, Also 
for Surety Bonds, Unemployment Re- 
serve Funds, Etc 

Interest, Premiums and Taxes Received 
In Advance of Their Due Dates 

Reserve for Death and Disability Claims, 
Proofs not Received 


510,046.50 


96,335.97 
151,396.86 
48,879.41 


TOTAL RESERVE FUNDS AND 
LIABILITIES 

Excess over above Reserve Funds and 
Liabilities represents a Surplus for ad- 
ditional protection of Policyholders 
of $ 2,136,164.40 
Of this amount $1,000,000.00 is paid in 

Capital, $425,000.00 a Contingency Reserve 

set aside to meet any abnormal fluctuation 

in our securities or other unforseen con- 


tingencies, and a remaining balance of 
$711,164.40. 


$16,530,701.26 





. Significant Gracts 


ASSETS—25% in cash, Government and other forms 
of bonds having a ready market value better than 
amount shown above. 40% in City and Farm Mort- 
gages. Our actual cash collection of mortgage interest 
during 1935 was 4.71% of our mortgage investments 
during that year. 

15% in Loans to Policyholders secured by their pol- 
icies. No loan is in excess of its reserve value. 

18% in Contracts for Deed and unencumbered Real 
Estate. All are improved properties sold under con- 


tract or rented under lease. Assets increased 


$646,620.57. 
EXTRA MARGIN OF SAFETY—The excess of ad- 


mitted assets over reserve funds and liabilities repre- 
sents additional protection for policyholders. With as- 
sets of $18,666,865.66 to $16,530,701.26 of liabilities, the 
Company has $1.13 of assets for each $1.00 of reserve 
funds and liabilities. 


LIFE, ACCIDENT AND HEALTH SALES—New 
paid Life Insurance increased 46%; new Accident and 
Health Insurance increased 26%. 


INSURANCE IN FORCE, DECEMBER 31, 1935 . $72,663,209.00 


Payments to Life Insurance policyholders and their beneficiaries since organization exceed $14,975,000.00. 
In addition $1,090,000.00 has been paid to Accident and Health policyholders. 


LIFE « ACCIDENT « HEALTH 


7 . 7 7 . . 
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Agency and Home Office News 








AETNA LIFE: The company has awarded the annual Presi- 
dent’s trophy for 1935, given to those Agencies each year 
which show greatest general improvement in those matters 
pertaining to agency balance and progress. The award this year 
went to the company’s General Agencies at Detroit, Philadel- 
phia, Oklahoma City, Milwaukee and San Francisco. 


x * * 


BANKERS LIFE COMPANY: H. F. Moore, for the past 
10 years a salesman in the Toledo, Ohio, Agency, has been 
named Agency Supervisor of that Agency and will be in 
charge during a leave of absence granted Agency Manager 
W. H. Forestelle because of illness. 


~x~ * * 


CAPITOL LIFE: John F. Reinhardt, formerly Asst. Supt. of 
Agencies, is now Supervisor of the Home Office Agency at 
Denver. 

S. D. Osborn, has been appointed General Agent at Spokane, 
Wash., with offices in the Old National Bank Building. 

C. N. Culy has been appointed General Agent at Medford, 
Oregon. 

H. E. Hager has been appointed new General Agent at Mer- 
cedes, Texas. 

Maurice E. Smead has been appointed Supervisor of the 
Northwest territory with headquarters at Portland, Ore. 

Gordon A. Luikart has been appointed General Agent at 
Lincoln, Neb., with offices in the Federal Securities Building. 


x * * 


CONNECTICUT MUTUAL LIFE: The company announces 
that the Regional Educational Conferences for its field force 
will be held in June at The Antlers Hotel, Colorado Springs, 
Colo.; The Sagamore, Lake George, N. Y.; Lawsonia Country 
Club, Green Lake, Wis.; The Homestead, Hot Springs, Va.; 
Montauk Manor, Montauk Point, L. I., N. Y.; Hotel Del 
Monte, Del Monte, Cal.; and Edgewater Beach Hotel, Chicago, 
Ill. The company’s National Convention will be held in June, 
1937, at Del Monte, Cal. 

Vincent V. Coffin, Superintendent of Agencies, from Janu- 
ary 30th to February 6th addressed six sales congresses in the 
South and Southwest. 

Effective February Ist, William C. Shouldice was appointed 
General Agent of a new office of the company with headquar- 
ters in the Mead Building, Rutland, Vt. Mr. Shouldice has 
been with the Connecticut Mutual for many years. During 1929 
and 1930 he won the President’s cup, having led the entire field 
force of the company on largest number of lives for the two 
successive years. 


=x *® F 


CONTINENTAL ASSURANCE 
nounces Lester S. Roscoe, Manager of the Company branch 
at Los Angeles. Mr. Roscoe is a C.L.U.; Charles Armstrong 
McCay has been appointed General Agent in Joliet. 


COMPANY: Company an- 


x © F 


FIDELITY MUTUAL LIFE: R. Lawrence Craig was ap- 
pointed Manager at Birmingham, Ala., with offices at 903 
Jackson Building, effective January 15th. 





E. Cecil Phillips was appointed Manager at Chattanooga, 
Tenn., effective February Ist. His office is at 117 East 8th 
Street. Walter A. Greenspan will be Manager of the Life 
Department. ° 


x * * 


George W. Rawlings of Providence, R. I., is the new 
Manager in the state of Rhode Island for this company, ef- 
fective February 16th. For the past six years Mr. Rawlings 
has been District Manager and Supervisor in Southeastern 
Massachusetts and Rhode Island for the Penn Mutual. His 
office will be at 1614 Industrial Trust Building. 


~ = 2 


GENERAL AMERICAN LIFE: Frank A. McDevitt has 
been appointed Branch Manager of this Company in charge of 
the Omaha office, 545 Omaha National Bank Building. Mr. 
McDevitt has been in the life insurance business for 16 years 
and has built a creditable record both as a personal producer 
and branch manager. He is a member of the Life Agency 
Managers Association, the Life Underwriters Association and 
the Knights of Columbus. 

Russell C. Whitney has been placed in charge of both of the 
recently consolidated Chicago offices of the company, at 33 
North LaSalle Street. 

Lewis C. Richards, Jr., 1115 Gulf Building, has been ap- 
pointed Agency Supervisor in the Pittsburgh territory. 

Walter J. Leonard, 629 Houston Street, Manhattan, Kansas, 
has been appointed General Agent of the company. 


= wF ® 


LINCOLN NATIONAL LIFE: For the fourth consecutive 
year, Clyde Chaddick, San Antonio representative, has been 
named “Most Valuable Agent” of his company. 

J. Wade Bailey, star producer in Fort Wayne for the Lin- 
coln National, died February 11 after an illness of more than 
a year. He had been with the Lincoln National since 1922. 

O. P. Adcock, representative in Holt, Michigan, for the Lin- 
coln National, died February 9th following a brief illness. He 
had been with the company since 1914. 


=x * 


MINNESOTA MUTUAL LIFE: This company held its 17th 
general Convention at the Park Hotel, St. Petersburg, Fla., 
January 27th, 28th and 29th. 


x *  * 


MUTUAL BENEFIT LIFE: The Cleveland Office of the 
J. S. Drewry & Company, Ohio General Agency for the Mu- 
tual Benefit Life, produced a total of $1,323,523 of business in 
December, 1935. This is an average of better than $57,000 
per man. 


x *k * 


MUTUAL LIFE OF NEW YORK: Announces the appoint- 
ment, effective March Ist, of David F. Houston, Jr., as Man- 
ager of its agency at Providence, R. I., succeeding Manager 
James F. Ferre, who wil! retire under the company’s retire- 


Continued on next page 
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ment plan. Mr. Houston has made a record as an outstanding 
personal producer and has qualified for the company’s $250,000 
Field Club. 


SS oF) Ss 


NATIONAL LIFE OF VT.: Truman H. Cummings, for the 
past ten years State Manager for the Northwestern National 
Life at Detroit, Mich., has resigned effective February Ist to 
become General Agent of the National Life at Cleveland, Ohio. 
He succeeds Edwin B. Hamlin, who died about a year ago. 

Walter J. Stoessel of Springfield, Mass., has taken over the 
Los Angeles Agency effective February 15th, succeeding Rob- 
ert F. Freeman, who resigned his position as General Agent 
at the close of 1935. The General Agency offices will continue 
at the Commercial Exchange Building. Since 1924 Mr. Stoes- 
sel has been operating the General Agency for Western Massa- 
chusetts and Vermont for a New England company with his 
headquarters at Springfield. 


x *k * 


PROVIDENT MUTUAL LIFE: Joe B. Long has been ap- 


pointed General Agent in Knoxville, Tenn., effective Febru- 
ary Ist. 


William B. Molinare has been appointed Manager of .the 
Omaha Agency, effective February 1st. 


* & @# 
PRUDENTIAL INSURANCE COMPANY: Daniel J. Quinn, 


Manager of the Borough Hall Agency of the company, on 
February 27th observed 25 years of service with the Pru- 





dential. On that date he was honored at an anniversary dinner 
at the Hotel Bossert. 


x * * 


STATE MUTUAL LIFE: Announced the creation of a sec- 
ond General Agency headed by two new General Agents in 
Minneapolis. Louis Gross will head the office already estab- 
lished there, and Roy A. Lathrop will have charge of the new 
office. Mr. Gross’ offices are at 645-50 Northwestern Bank 
Building, and Mr. Lathrop is located at 910 Roanoke Building. 


x *® fF 


UNION CENTRAL LIFE: Forty-three members of the 
Union Central agency force were guests of the company at the 
sixth annual meeting of the $500,000 Club, February 2-5, at 
the Miami Biltmore, Miami, Florida. Each member of the or 
ganization qualified by paying for $500,000 or more of new 
business during 1935. The President of the Club is William B. 
Monroe, of the New Orleans Agency, 


and the runner up and 
Vice President is Herman Stark, 


a New Yorker. 
* * * 


YEOMAN MUTUAL LIFE: W. A. Hinshaw, Des Moines 
Agent of this company, as a result of 1935 production, won 
the honor of the Presidency of the “Thirty-One Club” for the 
greatest paid-for volume over all Agents qualified in a special 
drive. Of his year’s record of 149 applications, all but one is 
paid for on an annual premium basis and the annual premium 
attached to every application has been received at the Home 


Office. 


























Income Received ° 
| New Insurance Paid for - 
Payments to Policyholders and Beneficiaries 
Increase of Assets 

Increase of Outstanding Insurance 

Increase of Surplus Resources . 


. 
* © & 

a 
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STANDING AS 


Outstanding Insurance . 
Admitted Assets 


Including: The legal reserve on policies in force 


Dividends to Policyholders Payable in 1936 
Contingency Reserve Held for Asset Fluctuation 
General Surplus es 
Torat Surptus Resources 








Over a Billion Dollars Paid to Policyholders 
and Beneficiaries Since Beginning Business. 











| 73rd ANNUAL STATEMENT 


JOHN HANCOCK MUTUAL LIFE INSURANCE CO. __ || 
OF BOSTON, MASSACHUSETTS | 


BUSINESS 


OF DECEMBER 31}, 


Liabilities (or assets definitely pledged i in contractual oblig: ations) 


OF 1935 
2 $180,365,913.61 
553,691 ,004.00 
87,736,087.35 
47,435,148.90 
119,181,333.00 
3,171,571.33 
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$3,593,148, 522.00 
731,500,916.33 
666,513,100.30 

> bp es 2 «2 «© * + = = Bee 

15597 4,700.37 

18,000,000.00 } 








46,987,816.03 
64,987,816.03 





LIFE INSURANCE COMPANY 


OF BosTON. MASSACHUSETTS 


GUY W. COX, President 
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POSITIONS WANTED 


The individuals offering their services in this column have 
been investigated by Alfred M. Best Company, Inc., and 
the representations made as to knowledge, experience and 
character are as stated by us. No charge is made for this 
space as the only desire is to assist them and the insurance 
business generally. Only those who are not employed will 
be considered. 








rrr ow wer 








71—Agency manager or supervisor, will locate anywhere, recently in 
middle west, now in east; considerable sales experience, five years in 
life insurance; company now out of business; age 43, married, one 
dependent; salary open; very good references. 





L72—Office Manager and Cashier of General Agency; eight year’s 
experience; age 29, looks considerably older; married, three children. 
Last position abolished for economy reasons only by new General 
Agent of large mutual company, who highly recommends past services. 
Salary secondary, but wishes responsible position; no objection to travel. 





L73—Life Agency Supervisor or Production Manager, American born, 
age 35. married, twelve years’ experience organizing, training, supervising 
and other phases of agency management. Very good references. 





L74—Actuarial department preferred; southern, will go anywhere; 
salary not under $1,000; college education, specialized mathematics; age 
30, married, no children, very good references. 





75—Actuary or executive position, anywhere; now consulting actuary; 
special experience with foreign companies and industrial and accident 
forms; age 59, married, college graduate; capable, experienced actuary; 
excellent references. 





L76—Educational or literary department, good company, on life publica- 
tion; considerable life insurance (agency), newspaper, and writing experi- 
ence, author successful book; age 55, married, one dependent; moderate 
salary, very good references. 





L77—Actuarial position desired; salary reasonable; any territory; no 
objection to traveling; experienced in renewal and conservation work as 
well as general office and capable of taking charge of office; change 
necessary because of company purchase. Age 44, married; excellent 
references. 





L78—Actuarial, underwriting, or policyholders’ service depts.; locate 
anywhere ; salary $150 monthly; considerable experience; age 34; college 
(Canadian) graduate, lawyer, very good references. 





L79—Agency secretary or superintendent; thirty years’ experience, 
past twenty with prominent western company, in agency sales training; 
Coast preferred but will go elsewhere; no objection to traveling; very 
good references. 


L87—Actuary; college graduate; Fellow, A I A; associate, L. O. M. A.; 
18 years experience in actuarial, Ins. Dept., and secretarial work, age 
44, married; now in South but will go anywhere with good company; 
very good references. 





L88—Insurance lawyer; released through receivership, home office ex- 
perience life, accident and group insurance, as well as foreclosures and 
investments; legal stenographer; single, age 31, free to travel, middle 
west preferred; very good references. 





L89—Cashier, traveling auditor, conservation manager, eleven years’ 
experience one company, now in receivership; experience in branch office 
management; moderate salary; age 30, married, one child; college gradu- 
ate; very good references. 





Loo—Assistant medical director; four years’ such experience middle 


western life company, eleven years hospital and public; $3,600; age 40, 
married; very good references. 





L91—Home office position, executive nature; experienced as secre- 
tary and treasurer, company not now in business, with all depart- 
ments except agency; no objection to travelling; age 44, married, 
very good references. 





L92—Actuarial position desired in Middle West if possible but will go 
anywhere; age 26, single; University graduate; very good references. 





L93—Insurance advertising and publicity man; agency assistant. 
Formerly associated with leading companies and ‘prominent insurance 
association. Conversant with insurance lines and agents; sales prob- 
lems. Fine education. Excellent references. Reasonable salary. 





L94—Any executive position, small company preferred; now in 
middle east, formerly in middle west and south; 18 years’ varied home 
office experience; minimum salary $3,600; age 49, married, children; 
very good references. 





L95—Auditor or office manager, anywhere, now in middle west, 
salary $3,600; 35 years’ such experience, last 20 not with insurance 
companies; age 56, married, very good references. 





L96—Position desired as statistician with insurance company. Seven 
years insurance statistical experience, agency costs, etc., together with 
ten years previous experience in secretarial work and accountancy. Best 
of references. 





L98—Loan correspondent, commission basis; 15 years’ experience, 
4 with bank, 11 in business for self; age 45, one dependent, very good 
references. 





L99—Cashier—insurance agency; middle west; salary at least $1800: 
woman, age 35, not married, no dependents; 17 years’ such experience 
with company now out of business; very good references. 





L81—Supervisory or educational work; University graduate; trained 
for teaching; principal high school three years; ten years experience as 
agent; studied course for C. L. U. degree; appointed Commissioner before 
taking examination; insurance Commissioner four years, but no poli- 
tician; three years legal training; age 44 and married; excellent refer 
ences. 





L82—Agency Supervisor and Organizer; any territory, now in East; 
twenty-three years’ experience, mostly with one company now out of 
business; salary $3,600; age 52, married, two children, college graduate. 
very good references. 





L83—Agency Assistant or Supervisor, 10 years similar experience in 
Home Office and field; company now out of business; any territory, now 
in Middle West; age 39, married, college graduate; very good references. 





L84—Correspondent, statistical or financial departments; salary $130 
monthly; no traveling; five years similar experience middle west; age 
25, married, no dependents; good references. 





L85—Agency or office; Illinois, $200 monthly; no objection to travel- 
ing; twenty years experience, insurance and general, including Account- 
ing; age 42, married, children; very good references. 





F102—Young man, married, attorney, associated eight years with reputable 
insurance law office representing companies, experienced in fire work, 
desires connection in east or New England in legal department of either 
casualty, fire or life company or in law office. Excellent references 





L100—Assistant in actuarial or statistical department; four years’ 
such experience, university graduate, age 27, single, three dependents; 
$200 monthly; very good references. 





L101—Actuarial or examination work in June, 1936, upon gradua- 
tion; university graduate in mathematics, one year of graduate study 
actuarial theory (to take examinations in May); now in middle west; 
salary $125 monthly; age 22, very good references. 





L102—Actuary or assistant, Pacific or mountain states territory pre- 
ferred; Fellow of A. S. & A. I. A., six years’ experience general 
actuarial work; resigned previous position account of health, now well; 
age 27; very good references (see year book Actuarial Society). 





L103—Home office agency secretary or assistant to branch manager or 
agent, salary $175; 20 years’ similar experience, including cashier and 
travelling auditor; now in Middle West; age 38, married, no dependents; 
very good references. 
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Financially Invulnerable 


The Western and Southern Life Insurance Co. 


CHARLES F. WILLIAMS, President 
HOME OFFICE CINCINNATI 


FINANCIAL STATEMENT © DECEMBER 31, 1935 


ASSETS 


1,856,991.51 
United States Government Bonds 36,248,431.65 


Municipal Bonds (only $260.00 Past Due) 7,255,717.67 
First Mortgage Loans on City Property {All loans limited by law) .. 68,727,621.66 
First Mortgage Loans on Farm Property .. . .{to 50% of appraisal aed = 954,400.45 
Ground Rents 1,852,171.42 
Policy Loans E 8,422,845.12 
Preferred Stocks 68,911.50 
( City Properties 12,105,243.77 

City Properties Sold on Contract 481,358.52 

Real Estate . Farm Properties 1,267,347.46 
| Farm Properties Sold on Contract 44,792.34 

Home Office Building and Properties 1,200,000.00 

Net Uncollected and Deferred Premiums oat 1,775,976.37 
Accrued Interest on Investments 1,707,251.57 


Total Adesitted Ascots $143,969,061.01 


LIABILITIES 


Reserve for protection of policyholders $119,137,170.37 
Premiums and interest paid in advance 513,231.96 
Taxes (1935) and incurred unpresented items ......................-. 2,296,581.99 
Borrowed money NONE 
Capital F 10,000 ,000.00 
Surplus 12,022,076.69 


Total Liabilities $143,969,061.01 


IN INSURANCE IN FORCE 52,364,900.00 
INCREAS IN ASSETS ; 6,905,384.00 





TOTAL INSURANCE IN FORCE , 733,178,180.00 


ASSETS 143,969,061 .01 


Founded on the principle of Financial Safety, the wisdom of our traditionally 
conservative investment policy is reflected in the unsurpassed excellence of the above 
Financial Statement. 

Year by year this Company continues to strengthen its financial position and to 
watchfully maintain the standards of security which make every Western and South- 
ern policy a Symbol of Safety. 
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Reports Upon Companies and Associations 








AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


1935 Figures 


The Aetna Life Insurance Company and each of its Affiliated 
Companies in their annual statements show a substantial growth 
in premiums, assets and surplus, The total premium income of all 
the Companies for 1935 amounts to $135,059,213, which is $8,505,660 
in excess of that for 1984 as shown below: 


Company 
Aetna Life Insurance Co 
Aetna Casualty & Surety Co.. 
Automobile Insurance Co 
Standard Fire Insurance Co... 


1934 1935 Increase 
$100,454,607 $103,406,720 $2,952,113 
17,119,788 21,473,722 4,353,934 
7,319,736 8,504,943 1,185,207 
1,659,422 1,673,828 14,406 


$126,553,553 


Total $135,059,213 $8,505,660 


There was a growth in premium income in all departments of 
the organization. The premium income of the life department 
increased $4,231,643. The premium income of the casualty and 
surety business increased $3,074,404, and the premium income of 
the fire and marine business increased $1,199,613. 

Owing to a rising stock market in 1935, there has been a net 
appreciation in the securities carried at market prices, but this 
is not reflected in the surpluses of the Companies because such 
net appreciation is included in contingency reserves which appear 
on the liability side of the Companies’ balance sheets. 


Aetna Life Insurance Company 


The Aetna Life Insurance Company, after setting up a contingency 

reserve of $4,600,000, shows a surplus of $13,581,745 in addition to 
its paid-up capital of $15,000,000. This is an increase in surplus 
for the year of $2,111,268. 

New Life insurance business for the year amounted to $291,750,- 
179, exclusive of additions of $408,710,596 under Group policies. 
The new business of $291,750,179 shows an increase of 6.9% 
the new business for 1934. 

The total insurance in force at the end of the year was $3,524,- 
514,246, which is $124,009,279 more than at the beginning of the 
year. 

Included in the premium income of the Life Department are 
annuity premiums for $10,416,289, which is an increase of $2,084,055 
for the year. This reflects the continued public demand for this 
form of protection. 

Total interest and rents received by the Company during the 
year amounted to $22,398,003. 

The total amount paid policyholders in the Life Department in 
1935 was $59,538,471 and the total claims paid in the Accident and 
Liability Department were $11,277,952. 

There is an underwriting profit of $844,070 in the Accident and 
Liability Department. 

The assets of the 
half billion mark. 


$503,478,517. 


over 


Aetna Life Insurance Company passed the 


They increased $37,906,434 and now amount to 


Affiliated Companies 


Each of the Affiliated Companies, namely, The Aetna Casualty & 
Surety Company, the Automobile Insurance Company and the 
Standard Fire Insurance Company experienced a prosperous year. 

The underwriting profit of The Aetna Casualty & Surety Com- 
pany amounted to $1,525,250, and net interest and rents earned 
amounted to $965,550. After setting up a contingency reserve of 
2,000,000, the Company increased its surplus from $9,463,862 to 
$11,045,514. Its assets increased $7,233,742 to $39,251,835. 

The underwriting profit of the Automobile Insurance Company 
amounted to $821,544, and the interest and rents earned amounted 
to $614,966. 

After setting up a contingency reserve of $925,000, the surplus of 
the Automobile Insurance Company increased from $4,667,679 to 
$5,926,649. Its assets increased $2,975,985 to $21,344,276. 





The underwriting profit of the Standard Fire Insurance Company 
amounted to $203,367, and net interest and rents amounted to 
$131,443. 

After setting up a contingency reserve of $300,000, the surplus of 
the Standard increased from $1,468,070 to $1,648,714. 

The assets. of the Standard Fire Insurance Company increased 
$553,676 to $5,029,212. 

H. O. Promotions 

Directors of the Aetna Life Insurance Company, The Aetna 
Casualty & Surety Company and The Automobile Insurance Company 
were reelected at the recent annual meetings of the three com- 
panies. Four promotions were made in the official staff of the 
companies and five new officers were elected at the meeting of the 
directors immediately following the annual meetings. 

The four additions to the official staff were J. E. Lewis, elected 
Assistant Vice-President, New York Office, Casualty, Surety, Fire 
and Marine lines; M. I. Doxsee, elected Assistant Actuary and 
Dr. James Irving, Assistant Medical Director, Aetna Life and in 
The Aetna Casualty & Surety Company, Hubert Blalock made 
Assistant Secretary, Surety Claim Division and John B. Johnson, 
elected Assistant Secretary Automobile Department. 

In addition to the above, in the Aetna Life, Ralph W. McCreary 
was advanced from Assistant Secretary to Agency Secretary and 
Robert B. Coolidge from Assistant Superintendent of Agencies to 
Superintendent of Agencies. 

In The Aetna Casualty & Surety Company, Alston O. Rose was 
advanced from Assistant Secretary to Secretary, Surety Claim 
Division and Edward C. Knapp from Field Supervisor to Assistant 
Secretary, Agency Department. 

All other officers of the three companies were reelected. 


AGRICULTURAL LIFE INSURANCE COMPANY, 
BAY CITY, MICHIGAN 


Sale of Controlling Stock 

On February 5th a publie auction was held at the office of the 
Board of Tax Appeals, County Building, Chicago, Illinois, at which 
the principal assets of the Fire Insurance Company of Chicago, of 
which A. C, Hershey is Receiver, were offered. Among the offerings 
were 15,100 shares of the capital stock of the Federal Reserve Life 
Insurance Company, there being 30,000 shares outstanding, and 
3.466% shares of stock of the total of 5,000 shares outstanding of 
the Agricultural Life Insurance Company of Bay City, Michigan. 
In addition to this, any equity running to the Insurance Invest- 
ment Corporation on a contract by which the Federal Reserve 
agrees to repay to it $300,000 advanced in the year 1929, was 
also offered. 

The assets were offered individually, and then in block, and 
were sold in block to Selwyn A. Lambert, President of the Agricul- 
tural, for $60,000, raising an initial bid of $25,000 by Alex C. Green, 
who has been connected with these companies in various capacities 
in the past. 

The Receiver for the United States Reserve Insurance Corpora- 
tion notified the auctioneer that the stock of the Federal Reserve 
Life there offered was the property of the United States Reserve 
Insurance Corporation and was illegally removed from the assets 
of that Corporation and that he, as Receiver, would contest title 
to the stock. 


ALLIANCE LIFE INSURANCE COMPANY, 
PEORIA, ILL. 


Report of Pennsylvania Examination 

The Alliance Life was examined as of December 31, 1934 by the 
Pennsylvania Insurance Department in connection with the com- 
pany’s admittance to the state of Pennsylvania. The examiners 
verified the company’s Income and Disbursement accounts as 
reported by it and published in our 1935 Life volume, but through 
various adjustments slight changes were made in the assets, these 
being reduced to $19,860,171 and surplus to $418,231. The examiners 
made no criticism of the company’s operations and stated that 
claims are promptly paid upon receipt of due proof and policy- 
holders are afforded ‘fair treatment. 
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There is romance in life 
insurance selling. A true 
minstrel might sing the 
saga of the fieldman— 
building security, dispens- 
ing comfort, easing sad- 
ness. In it, no man could 
fail of inspiration. 

The humane mission of 
life insurance is one that 
General American Life 
men and women know and 
cherish. 


(Sxataee) 


Qe th S——— 
GENERAL AMERICAN Lire INSURANCE ComPANY 


WALTER Lee 
Saint Louis, 
Missouri 
Life « Salary Savings « Group 
Accident and Health 
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ATLANTIC LIFE INSURANCE COMPANY, 
RICHMOND, VIRGINIA 


1935 Business 

The paid business of Atlantic Life showed an increase in 1935 
of twenty percent over that of the previous year, according to a 
statement of Angus O. Swink, president of the company. Mortality 
experience of the company last year was favorable, the ratio of 
approximately fifty-six percent of actual to expected being the 
lowest recorded since 1927. 

The total income in 1935 was $5,153,259.34, an increase over that 
of the year preceding, while disbursements showed a marked 
decrease. Admitted assets at the close of the year stood at 
$25,702,376.87, the highest point in the company’s history. The 
amount of cash on hand on December 31, 1935 was $1,060,903.90. 

The value of the company’s bonds as shown in its statement is 
$5,415,001.74, while the market value at the year end was $5,561,- 
791.98. The bond account represents twenty-one percent of the 
admitted assets, having shown a steady increase since 1929 when 
it represented only a small fraction of one percent of the admitted 
assets. A notable feature of this account is that all of the com- 
pany’s bonds are found among those rated by Moody and that 
approximately eighty-eight percent of the bonds are rated “A” or 
better. 

Capital, surplus funds and special reserves are reported at 
$1,336,450.33. 

At the close of 1935 the total amount of real estate properties 
sold under contract was $747,904.11, whereas at the close of the 
year preceding the figure was $179,136.00. A. net profit of $12,056.18 
was realized on properties on which titles were passed to pur- 
chasers, and a potential profit of $26,050.54 exists on outstanding 
sales contracts. 


BANKERS LIFE COMPANY, 
DES MOINES, IOWA 


Fifty-Sixth Annual Statement 
December 31, 1935, Figures 


Income 
I, a da is cs Sa eet a arated tel $27 127,280.90 
ReCerent rte Oter TMCOMS 6oc cc ciccccecccscecesvecvse 11,016 ,435.66 
aio ins sg <pbcende cknGenberewanebuvecea’s $38,143,716.56 
Disbursements 
Te Tn -.. bn vceune babe eee eee sbeeede den abenos $7,724,653.52 
ESVEOOMES Ce TPOUCHROIIOED. onic oc cvccccicececcvcteser 3,390,321.19 


Matured Endowments, Disability Payments and Other 
POAPURORES Ce TPORGPROREOTD coc cccccnceeceseccescecscs 
Agencies (for New Business and Renewal Collections) 
Medical Examinations, Inspections and Branch Office 


8,611,897.49 
1,736,005.22 








NITE 5036.58 adie 0-0 ules sh Grdinrh we 40k bade 0-69e wa Wachee eme.s 740,332.76 
Salaries—Officers and Employees ..............eee00- 902,194.68 
MOD cub ceca chitiedithvansd at ebaseewecnbesdwetvusn tel 790,555.18 
All Other Disbursements, including Rent, Postage, 

Supplies, Net Adjustment in Asset Values, etc...... 2,547 ,518.57 

Te BONEN, ~ no's nro ccnsdesewesestsducceves $26,443,478.61 

Assets 

U. S. Government Securities and Cash .............. $30,326,234.19 
Municipal and Other Governmental Bonds*® .......... 44,086,275.30 
ee SE EE oe cs re cusercasedekweneesseaswe 3,354,725.35 
First Mortgage Loans on Farm Property ............ 39,886,301.18 
First Mortgage Loans on City Property ............. 10,330,160.60 
SE TGOW CHUTE BI CIGD ovkic ces cccccwccteccdccss 14,477,142.00 
Real Estate (Contracts of Sales) .....ccccccccccccces 3,338,133.13 
SE “SND (A 5.c cur eV cle tau bee snbeeneareeeenaadawns 39,219,267.20 
Interest Due and in Process of Collection ........... 427,976.00 
POET ORE ROOT  CIVOE TOGO ioc sas cecdcticcsccvceces 3,139,851.00 
Deferred Premiums and Other Admitted Assets...... 4,899,982.17 

See Se. ONO sc ccvnisicivedenceweneev as $193,486 ,048.12 


* Bonds valued according to rules established by the National 
Convention of Insurance Commissioners with an additional safety 





margin of $1,000,000. 
Continued on page 772 
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1935 
to a 
ality e | 
ss Business \Aen's Assurance Company 
that 
rhe KANSAS CITY, MO. 
The 
_ 26th ANNUAL STATEMENT 
561,- 
— FINANCIAL CONDITION DECEMBER 31, 1935 
wher Per Cent 
itted 
ner ASSETS ‘a 
bi Mortgage LOGNs . «2... .e se. ee encceeence ss 9 CRRMIOR 32.83% 
Cash Deposited in EE AOR TS 407,293.14 . 2 
i at Bonds— 
P Federal, Direct or Guaranteed ...... uli 679,960.54 5.55 
oot Federal Land Bonk ............... : 259,996.06 2.12 
56.18 State and senna iiasuc.scbeshae teas eee a aoa 2,392,027.16 19.52 
pur- Industrial =... 2... pasnch SA Siena eRe 145,431.49 1.19 
ding Railroad Reha: ee ee 36,062.50 2 
on he Oe err ee 246,544.12 2.01 
Real Estate | ,937,593.67 15.81 
(Including Home Office Building from which gross rental 
income of $135,097.32 was received in 1935.) 
Loans on Policy Reserves .. Ee, Ca ee | ,345,283.65 10.98 
Interest and Rents Due and Accrued ............ 142,906.88 1.16 
Premiums in Course of Collection ............ 640,513.85 5.22 
‘ai | | Tre 100.0% 
SU.91 
35.66 
RESERVES AND SURPLUS 
_ Reserve Under Life Policies. ....- §$ 8,532,138.53 
Reserve Under Accident and Health Policies... 2,070,477.27 
53.52 Reserve for Taxes .. ~ 110,014.30 
21.19 Reserve for Premiums and Interest Paid in Advance 214,927.02 
— Reserve for Other Miscellaneous Obligations .... 122,067.88 
15.22 TOTAL RESERVES ....................- $11,049,625.00 
Capital Stock thecedeaveves- QO 
cpa Contingency Funds ............ 152,199.67 
5.18 General Surplus ............. 555,423.28 
aul: Excess Security 00 PONCHEWNRTE ook. wo ook beck bs de ce ecenesuetys |,207,622.95 
— =. SEER Sn ee oN On erty Dares $12,257,247.95 
om These figures show $110.92 of assets for each $100.00 of obligations, a ratio equaled by com- 
paratively few of the oldest and strongest American life insurance companies. 
a. HIGHLIGHTS OF 1935 OPERATIONS 
cat CO Si RIE oro ies os a > nahin oR ee ee eons $ 1,286,639.94 
1.18 cant Wi ive Inmerentee: tir FONCe 6 ed.o54. Sqawiemedooted tah ens | ,361,770.00 
0.60 Benefits Paid Policyowners: 
ae tc Deca cs eh eee .. $ 698,677.00 
7.20 To Living Life Policyowners ........... nae 392,530.40 
6.00 To Disabled Accident and Health Policyowners.. . 1,080,893.08 
ven Total Paid in 1935 . PROCTER 
sia Benefits Paid Policyowners Since Organization ee eer meee Sl 
8.12 Life Insurance in Force ..... A Te EE Ye ee Sree $101,443,570.00 
al 
ety 
* 
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Statement Time | 


The Asset footing of an Annual Statement, and the 
diversified composition of the assets, impress the aver- 
age prospect. As also do the contingency reserves,—the 
Surplus,—declared by the Agent to be an ample safe- 
guard against even extraordinary fluctuations in in- 
vestment values, or mortality experience, or in any 
other contingency. 


The total insurance in force, and the total payments 
to policyholders and beneficiaries since the Company 
was organized, still further interests the prospect. And 
then if the Agent recites that the States require their 
Insurance Departments to examine the Companies peri- 
odically, he will have drawn a picture of financial 
super-strength and safety, able and faithful manage- 
ment, and of statutory supervision that completes the 
guard of policy-owner’s interests. 





Plenty of other canvassing material in an annual 
statement. Perhaps these items will give the new man 
a start. 


| CORD 


The Penn Mutual Life Insurance Co. 


Independence Square Philadelphia 














OUR LEADERS 





1. Low Cost Preferred Risk 
Ordinary Life—Family Income— 
Adjustment 


Retirement Income Endowments 
Income @ 55, 60, 65 or 70 


. Juvenile Education Endowments 


4. Attractive General Agent's Contract 


PHILADELPHIA LIFE 
INSURANCE COMPANY 


111 North Broad Street 
Philadelphia, Pa. 








BANKERS LIFE COMPANY—Continued 
Liabilities 
teserve on Outstanding Insurance 


Gewese ndwngies aan $165,892,608.00 
Additional Reserve and Other Liabilities ............ 11,248,634.68 
Reserve for Dividends Payable in 1986 ............... 3,866,753.00 
Accounts and Taxes Estimated for 1936 ............. 963,758.00 
Reserve for Investment Fluctuations and Other 
DEE. -aveodudienbecs60d@wesenenssendekeeuen 3,000,000.00 
NE. Waddie seecnehe vem cohavewe fesse ent neues nese sc’ 8,514,204.44 
ee eee ee ees 
Insurance Issued, Increased and Restored, 1935 
ED. (xc oad vin sencesoaceuennbesuhetadcauwaes che $56,704,354.00 


Insurance in Force December 31, 1935 (paid-for) .... $723,166,443.00 


BANKERS NATIONAL LIFE INSURANCE CO., 
MONTCLAIR, N. J. 


‘ December 31, 1935, Figures 
Dividend Scale Continued 


The Company has continued its growth, and 


the assets as of 
December 31, 1935 totaled $4,754,712, 


an increase of 17% over 1934. 
Insurance in force December 31, 1935 stands at $75,540,975, reflecting 
an increase of over three million dollars over the previous year. 
Valuation of securities: the market value of the securities and 
stocks, at the end of 1935, was considerably in excess of the figure 
at which those securities are carried in the financial statement. 
Total liabilities at the end of 1935, including a reserve for future 
contingencies, aggregated $4,100,627. Capital and 
year showed an increase of $110,800. 
an increase of over 35% for the year. 

The net rate of interest earned on 
4.52%. 


Surplus for the 
The surplus gained showing 


investments in 1935 was 


Dividends 

It has been anounced that the schedule of dividends in effect 
for the year 1935 as well as the rate of interest on funds left with 
the Company, will be continued unchanged for the 


months of 
January and February, 1936. 


Announcement of dividends and 
interest rate for the balance of the year will be made immediately 
after the meeting of the Company’s Board of Directors in February, 
and it is expected that the schedule for 1935 will be 


continued 
without change. 


New Policies 


Estate Foundation Plan 
Progressive Paid Up Benefit Plan 


The launching of two new policies has been announced by the 
Bankers National Life. The new forms are: 


1—Estate Foundation Plan 
Ordinary life protection, premium increasing yearly to 10th year, 
and level thereafter. (Step up policy.) 
Issued ages 15 to 60 incl—Minimum amount $2,500. 
Standard risks only;—double indemnity, waiver of premium 
and full disability issued with level premiums from issue. 


2—Progressive Paid Up Benefit Plan 
Whole life protection with premiums decreasing at end of 10th, 
15th, and 20th years—level thereafter. (Step down policy.) 
Issued ages 15 to 60 incl——Minimum amount $2,500. 
Issued standard—(also sub standard where rating is less than 


Table B, or less than $5.01 flat extra premium per $1,000 of 
insurance). 


BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MASS. 


Annual Statement 
December 31, 1935 


Income 
a ee pee $8,825,586.5 
Interest, Dividends and Rents ......... 2,628,131.58 
Proceeds of policies left with the Com- 
pany under Supplementary Contracts 967,885.22 
ee errr ee 


324,502.87 


EY SENN |. wide pe naeubaeubvas eneeeeebekeec $12,746,106.23 























2,608.00 
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_ Reputation 
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Means a lot to us. We are proud to be known through- 
out the West as the “fair practice" company. It is our 
constant endeavor to strengthen this reputation by— 


—Declining to talk with any life insurance agent about a connection 
except after reference to his company's Home Office or Manager. | 


—Never accepting applications which involve twisting. | 
—Refusing to lower our standards to get business when in competition. | 


—Aiding the Institution of Life Insurance by swelling our ranks with 
NEW and GOOD men from outside the business rather than direct 
our Recruiting effort toward the Agents and Managers of other 
life insurance companies. 


Bees es ce oe a= Capaenn gece ene | 
a EE PE 
HOME OFFICE Oo. }. Cacr 
SACRAMENTO PRESIDENT 
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Disbursements 
Death Benefits .......... $2,616,853.90 
Matured Endowments .... 255,976.00 
Disability Benefits ...... 43,744.85 
Annuity Benefits ........ 201,975.99 
Accidental Death Benefits 3,125.00 
Surrender Values ........ 2,135,102.89 


BECRIIES eck ccccccsccces:s 643,186.80 
Total paid policyholders 
Payments on Supple- 
mental Contracts ...... 


$5,899,965.43 


$403,936.05 


Commissions on Premiums 613,309.28 
Salaries and Branch 
Office Expenses ........ 515,974.19 
Taxes & Department Fees 286,920.97 
Real Estate Expenses .... 401,700.88 
Home Office and 
Agency Rents .......... 142,189.57 
Home Office expense, 
Agency Supervision, ete. 467,866.45 
2,831,897.39 
Total DisHursecmMents” ....cccccvcecsccccccevcetesec 
Assets* 
Cash on Hand and in Banks ..........cc.sececcceees 
United States Government Bonds ............+-+++++5 
State, County and Municipal Bonds ..............++- 
I TO iain h:ccdin 600 cheatin wetnneesreccnsicsiee 
Public Utility and Other Bonds ..............ccccees 
SR TG aoc 5 0:0:0:08'09:0:00-6- 65 tA pacncusiseintesee 
Public Utility and Other Stocks ............eeeeeeeee 
Mortgages on Real Estate ..........cceeeesee eevee 





8,731,862.82 








$2,291,936.24 
1,117,757.42 
963,742.19 
5,080,023.71 
5,570,857.45 
181,828.00 
292,863.00 
14,965,587.75 





ih: Git POO | a oie Soon cactignwc keseewensnnetaenees 11,666,376.86 
Real Estate including Home Office Property ........ 9,465,571,07 
Premiums, Deferred and in Course of Collection—net. . 1,296,981.13 
Interest and Rents Due and Accrued .............+6+ 1,218,192.56 
Due from Other Companies, etc. .......-.ceeeeeeeees 30,665.80 

Patel AeGeE AGW o.c.oscccncseccesstesessees $54,142,383.18 


* (The rules adopted by the National Convention of Insurance 
Commissioners have been followed in the valuation of bonds and 
stocks. 

In general, all bonds not in default as to principal or interest 
have been amortized, and those in default and all stocks have been 
earried at market values as of December 31, 1935.) 


Liabilities 
ee ee OE Srey oe $47,937,485.00 
Supplementary Contracts Reserve .............-ee00- 2,882,752.39 
Claims awaiting proof and not yet due.. $193,091.00 
Matured Endowments unclaimed ...... 3,463.00 
Dividends due and unpaid ............. 18,680.03 
Premiums and Interest received in 

WEED kc in acdcccteccedsaveesnsssced ° 445,537.38 
Dividends left with the Company at 
IIE orice asc os canvdeerarc waeeneras 513,475.72 
Taxes, expenses and miscellaneous 
SORES DOCTHOE 2 vce cccvewonccceceesees 246,014.13 
—_ 1,420,261.26 
Dividends apportioned for first quarter 1936 ........ 140,000.00 
Deferred Dividends apportioned and payable after 
WSO ari So San Sei swieik cane duties On eonn cies 96,426.72 
Reserve for depreciation of AssetS ...........eeeeees 200,000.00 
Unassigned Sarplas ....ccccsicciscccasscccsacecesecese 1,465,457.81 
Total Liabilities and Surplus ..........csccscccoes $54,142,383.18 


Continued on next page 
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"Homey" friendly atmosphere—natural, 

cheerful attention to those many little de- 
tails that make for comfort—every facility for 
your convenience. 


Your car is taken at the door by an expert ga- 
rage attendant. Yours is one of 700 comfortable 
rooms—each with bath or shower, run- 
ning ice water, full length mirror and 
bed reading lamp. You're at the center 
of Baltimore's business and social activi- 
ties. You enjoy characteristic Maryland 
cuisine in any of three distinct restau- 
rants—And the rate—from $3.00 single. 








BALTIMORE 


H.N.BUSICK * MNG.DIR. © BALTIMORE, MD. 

















This Company’s Sixty-Fifth 
Anniversary report discloses 
increase of insurance in force 
amounting to $20,000,000-— 
5% better than the previous 
year’s substantial gain. Term- 
inations by lapse decreased 
more than 14% as compared 
with 1934. These results in- 
dicate steadier employment, 
improved business conditions 
in the Company’s territory 
and emphasize the quality of 
business written. 











BERKSHIRE LIFE INSURANCE CO.—Continued 


Annuity Rates Increased 

As of February 1, 1936 the Berkshire Life revised its Immediate 
Annuity premium rates, covering Life, no refund, Cash Refund, 
Instalment Refund and Joint and Survivorship forms, The pre- 
miums on Annual and Single Premium Retirement Annuities remain 
the same as those introduced September 1, 1935. The new rates 
are the same as those which are currently being adopted by a 
number of other companies including Phoenix Mutual, Metropolitan, 
ete. 

Under the new tables credit will be given for each completed 
month in age since the last birthday in the calculation of the 
premium rate. 

The Company’s limits on the amount of annuity premium which 
will be received have been revised as follows: 

Life (no refund) and Joint and Survivorship 


PE . ist ncaknen aaah ebhtadetttrenetastveces $25,000 
NE TD i. ca ccaccscdadctacteriversdace 15,000 
Ci PD 0 14k inw-scas emote eeercamtinemenes© 10,000 


Annuities will not be issued to provide for greater aggregate 
payments (including all issues in the Company) than $3,000 a year. 


CALIFORNIA-WESTERN STATES LIFE INSURANCE 
COMPANY, 
SACRAMENTO, CALIP. 


Advance 1935 Figures 

O. J. Lacy, President, has released the December 31, 1935 Annual 
Statement of this company disclosing gains in Assets, Contingency 
Reserves and Liquidity. ® 

“During 1935 the Income of California-Western States Life,” 
said Mr. Lacy, ‘“‘exceeded all disbursements by a comfortable 18% 
margin leaving $1,438,862.76 free for new investments. Contingency 
Reserves were further strengthened by 30% addition amounting to 
more than $200,000.00. The Assets of this company, after liberal 
charge-offs, now stand at $43,274,472.32 which is $1,614,470.00 higher 
than a year ago.” 

During the last six months of the year the company made gains 
of more than $400,000 of insurance in force. The net interest 
yield in 1935 was 4.04% a favorable return in view of the fact that 
16.9% or $7,330,000 of the company’s assets is in Cash and U. 8S. 
Government Bonds. 


CENTRAL STATES LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Change in Control 

On February 11 control of this company apparently passed to a 
group of stockholders mainly supported by a 32% block controlled 
by the Kansas City Life Insurance Company. Walter M. Crunden, 
son of the late Frank P. Crunden, Chairman of the Board of the 
company until 1931, was elected President succeeding George 
Graham. Five new members were added to the Board of Directors, 
these being Felix E. Gunther, Vice Chairman of the Board of the 
First National Bank; A. L. McCormick, President of the Charles L. 
Crane Insurance Agency; Luther E. Smith, attorney; Joseph H. 
Grand, Attorney; and Massey Wilson, recent Receiver of the 
In‘ernational Life Insurance Company. Other directors re-elected 
were: W. M. Crunden, F. J. Wade, Jr., A. Stifel, G. B. Logan, 
George Graham, H. H. Sims, F. X. Jones and R. A. Boyle. The 
directors representing the new interests are Stifel, Logan, Crunden, 
Wade, McCormick, Smith and Gunther. 

Officers elected are: President, Walter M. Crunden, vice-presidents, 
J. DeWitt Mills, A. L. McCormack; secretary-treasurer, G. P. 
Henderson; actuary, C. R. Goodrich; counsel, R. H. Burd; medical 
director, Dr. Henry Jacobson. 


COLONIAL LIFE INSURANCE COMPANY, 
JERSEY CITY, N. J. 


H. O. Promotions 

At a recent meeting of the Board of Directors of the Colonial 
Life Insurance Company, Agency Supervisor Hugh Matheson and 
Assistant to the Vice President Richard B. Evans were elected to 
the office of Assistant Secretary of the Company. 

Mr. Matheson, who has been with the Colonial for the past 
twenty-six years, began his Life Insurance career in Nova Scotia, 
Canada. 

Mr. Evans, who attended the University of Michigan, was 
formerly with the Lincoln National Life Insurance Company and 
is well known in Life Insurance circles. 
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EQUITABLE life income SETTLEMENTS 
FOR FAMILY PROTECTION 


Example No.1 





The first life income settlement under an Equitable policy was made in 
1899. Since then, beneficiaries of many thousands of policies have received 
the proceeds in the form of a life income, and in some instances the income 
(guaranteed for a minimum period of 20 years) has continued to the bene- 
ficiary for 25, 30 years or more. The beneficiaries under some of these 
settlements are still comparatively young and the incomes may, therefore, be 
paid over a total period of half a century or longer. Here is a typical case: 


In 1901, a lumber dealer took out nine Equitable policies for $110,000 naming his wife and 
eight children as beneficiaries. He died in 1912 after paying annual premiums for a total of 
$48,607.20. The policies provided that in the event of his death, his wife would receive a life 
income of $1,000 a year and each of his eight children a life income of $500 a year, the incomes 
to be paid quarterly. 


To date, the Equitable has paid the nine beneficiaries $114,000 under the income settlement 
provisions. 


The payments were in each case guaranteed for a minimum period of 20 years. 


His widow survived him for 14 years, drawing a total of $14,000, and guaranteed install- 
ments totaling $6,000 for the remaining six years were paid to the eight children. 



















The income of $500 a year has been paid to each of the eight children for 23 years, 6 months 
for an aggregate of $94,000. As the youngest of the eight surviving beneficiaries is but 36 years 
of age, and the oldest 50 years, many additional thousands of dollars will undoubtedly be paid 
under the terms of the policies. 






This guaranteed income settlement relieved the wife and eight children 
of the responsibility of investing the proceeds of the policies safely and 
profitably. Today, 24 years after the death of their father, these eight children 
are each enjoying an income guaranteed to continue for life. 








THE EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES 





THOMAS I. PARKINSON, President 393 SEVENTH AVENUE, NEW YORK 














Discriminating 
Travellers 
Prefer 


PRESIDENT 


Bdhere's a warmth of greeting — a restful 
comfort and luxury at Hotel President that 
makes your visit so much more pleasant. A 
splendid location; food that spurs the jaded 
appetite— all at low cost. Garage directly 
opposite entrance. 


PERCY TYRRELL Managing Director 
450 ROOMS with Bath fron’ 


"JUST OUT OF THE NOISE ZONE 


KANSAS CITY: 


BALTIMORE AT [4th ST. 












COLUMBIAN NATIONAL LIFE INSURANCE CO., 
BOSTON, MASS. 


Annuity Rate Increase 


In line with the general trend of action taken by other Life 
Insurance companies, The Columbian National Life has announced 
a new scale of Annuity premiums, effective February 1, 1936. 
These rates are on the so-called ‘“‘standard’”’ basis used by Phoenix 
Mutual Life, Metropolitan and other companies. 

The new rates will be effective on Single Premium Immediate 
Annuities, Refund Annuities, Longer Life Annuities, and Rever- 
sionary Annuities, but Retirement Annuity rates will remain 
unchanged. 


CONNECTICUT GENERAL LIFE INSURANCE CO., 
HARTFORD, CONN. 


R. W. Huntington Now Chairman of Board 
Frazar B. Wilde Elected President 
1935 Statement 


At the annual meeting of the stockholders on February 4, the 
number of directors was increased from twelve to fourteen, and 
Frazar B. Wilde and John M. Laird were elected to fill these new 
places. At the annual meeting of the board of directors imme- 
diately following, Robert W. Huntington, president since 1901, was 
made chairman of the board, a new office, and Frazar B. Wilde, 
vice president in charge of agencies, was elected president; J. M. 
Laird, reelected vice president, was also elected secretary of the 
corporation, and all other officers were reelected. 

This arrangement maintains the continuity of management char- 
acteristic of the Company. Mr. Huntington as chairman of the 
board is relieved of direct administrative duties but remains 
active in the affairs of the Company, while Mr. Wilde, with the 
Company since 1914, continues to direct the agency department 
on becoming head of the Company. 
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Robert W. Huntington came to the Connecticut General within 
a few months of graduating from Yale and started out as general 
utility clerk in an office consisting of ten persons. He was elected 
president in May, 1901, when he was thirty-four years old, after 
twelve years with the Company. He is succeeded in office by 
another young man identified with the Company’s management for 
more than twenty years and with many years of activity ahead of 
him. 

Frazar B. 
of old New 
childhood. 


Wilde, the new president, 
England ancestry, but 
Except for a_ brief 
two years in war 


was born in Boston in 1895 
has lived in Hartford since 
experience in newspaper work and 
nearly service at the Mexican border, at Platts 
burg, and in France, he has spent his entire business life with the 
Connecticut General, to which he came in 1914. Starting out as 
office boy in the traditional way, he became statistical clerk in the 
agency department. Returning from France, he resumed 
with the Company as an auditor, traveling among the 
gaining further insight into agency problems. He next 


work 
agencies, 
served in 


the claim department, becoming its head in 1924. An important 
part of this work consisted of the settlement of accident and 
disability claims, comparatively more frequent and more difficult 


to handle than life insurance 
underwriting and legal 
secretary of the accident department. 
retary of the Company in charge of 
personnel departments, 


payments 
considerations. In 


and involving various 
1925 he was elected 
In 1927 he was made sec 
the accident, group and 
In 1932 he was elected vice president 
the department, turning his activities into the field 
in which he eareer. In handling so many of the 
Company's departments and in acting as secretary of the Company 
for nine years, he has already dealt with many of its problems and 


and placed in charge of 
agency thus 


started his 


has long been active in its management. He has served as a 
director of the Life Insurance Sales Research Bureau and is 
director of the Commercial National Bank and Trust Company of 
New York. 


Seventy-First Annual Statement 
December 31, 1935 








Income 
Premium income—Life Department .................. $35,051 604.44 
Premium income—<Accident Department ............. 1,817,729.59 
I Or OID © o:0.5:0.0 4c wb es nviedsceteeecs 2,490,492.64 
ee eer 8,780,732.06 
Se I, ND Noi os Cap ine tn See messrees sano eb eect 824,987.77 
Se SED Sivicsccodwoust neste bale doteeensaee $48,965 ,546.50 
Disbursements 

Life Department 
PE EE ns: tcovesesekeaseaengecaetas cube cwenetn $10,085,798.99 
DE CIID osc cccctcesdaehectsccabiahowna 1,357 ,635.26 
NE ON occ c dane sip: inxc ero hue ne eae al ve aladnere 1,132,323.60 
I es ae oid ore elma annie aie 1,164,935.85 
NN ND si cus) a oe ue eine Mee analgesia ae 5,908,254.81 
DECEGENSS CO POMSy WOMETS: 0eoc ccceccccccvccccesecs 1,101,629.27 
UREE DONE DO DOCG coc cicicccecscccucescccce $20,750,577.78 
Policyholders’ deposits withdrawn .................- 1,292,591.47 
I, SI EE ED wea ones vanieescabecceeenaets 861,322.98 
Re ee re 240,000.00 
ee PEED ccamescvescsdaacacunsaneheeeeve 1,646,594.04 
ee ee I ir.05k Riis ao'ns cetebeaeceewaes 7,381 ,489.83 
EE EE, cdc nuasackeutueamassdduaunces $32,172,576.10 

Assets 

ES RE Ee Se en aN een $31,184,085.45 
avec cebvovevecsedesvoaveteneseanwins 95,595,229.00 
PGES OM TOROS DOT oocise i iccccccoscvciescs 24,487 ,370.90 
SN IEE Foo UK nae 469 2e sab Soe kacOuG wens abeeawaee 23,379,957.16 
ee ee ee OE ON 3 5 wrk ceatedetueeseveed uence 7,237,185.14 
Interest and rents due and accrued ..............00. 2,243,398.06 
ee EE GD 500 cp annacued 6 eseseudtveeuvedebiedse 4,785,630.64 





WITTTT TCT T Terr TT $188, 912, 856.35 
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051,604.44 
817,729.59 
190,492.64 
(80,732.06 
$24,987.77 


965,546.50 


)85,798.99 
357,635.26 
[32,323.60 
164,935.85 
0S, 254.81 
101,629.27 






2,591.47 
$61,322.98 
40,000.00 
46,504.04 
381,489.83 





72,576.10 


84,085.45 
195,229.00 
87,370.90 
379,957.16 
37,185.14 
43,398.06 





12,856.35 
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The SHIELD: 


Man’s First Weapon of Protection 
Company FIRST in the Hearts of Millions 


UUNNAMAUUUANNNANTT 





The Shield 


The Shield antedates recorded history. 

It was used by the most ancient people known to 
man; by those of Biblical times; by the Greeks; in the 
Roman Legions; by the Crusaders. . . . 

The function of the Shield was to protect—to de- 
fend. 

So it is today. 








The National Life and Accident Insurance Com- 
pany, Inc., is known as the SHIELD COMPANY. 

Its mighty shield protects over 2,349,000 people 
from coast to coast. 

Its 3,000 representatives are welcomed as Shield 
Men. Its plan of insurance, the Shield Plan. 





THE NATIONAL LIFE AND ACCIDENT INSURANCE COMPANY, INC. 










NATIONAL 








LIFE AKO 
ACCIDENT 








"THE SHIELO”: 
WEAPON OF 


MAN'S FIRST 
PROTECTION 
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THE SHIELD COMPANY 7). NATIONAL LIFE AND 


Shy 
GS HOME OFFICE, National Building, NASHVILLE, TENN. 
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ACCIDENT Insurance Co. snc. 





i THE SHIELD 
C. A. CRAIG, Chairman of the Board, W. R. WILLS, President COMPANY 





Liabilities 
Life Department 
Polley PVOROTVES .ccccccccccccccceccccccoccceee 
Reserve for future payments to disabled 
DOUCFRONTATE occ cccccveccersvecseveiesrveesensees 
Policy claiens tmcemplete ...ccccccccsccescsccessces 
Policyholders’ deposits ......ccccccccccccescccscvcves 
Dividends to policyholders payable in 1936 .......... 
DEBON WUPORES 1 THOS 6 ve cscs sinks vtine sicneeee vcsee 
Dividénds to stockholders declared payable 


5,375,746.00 
2,098,199.12 
10,096,922.40 
1,137,293.50 
1,287,714.76 





pe re ey ee er 60,000.00 
Accident Department liabilities ...............eeeee. 2,778,450.14 
ey rere eee ere 1,500,000.00 
BE GEE TD ond. kk ci cdeccdncecewescswewveeeunes 592,077.99 

Ge SNE. oi ce ceciteschensccchseuneetiaseneceene 3,000,000.00 
a eee eee ee re ee or ey rs S 5,028,893.44 
EE. DUNE 6 cv aNsabobeNecebennGanienees daone $188,912,856.35 


CONNECTICUT MUTUAL LIFE INSURANCE CO., 
HARTFORD, CONNECTICUT 


Gains in 1935 

Receipt of new premiums, other than Single Premiums on Life 
and Endowment policies, showed an increase in 1935 of 24.9%, as 
compared with 1934. All new premiums amounted to $12,508,972. 
All renewal premiums amounted to $26,190,786; and total premium 
receipts amounted to $38,699,758. 

Sales of life insurance jumped from $81,732,105 to $96,900,726, a 
gain of 18.6%. 2 

Insurance in force increased $21,525,798 to $914,156,736. 

Surplus increased $823,397 to $10,011,129. 

Assets in 1935 reached the total of $268,361,015, an increase over 
the previous year of $22,896,715. 

Cash in banks stood in excess of $10,000,000 as of the close of 
business for 1935. 





Concerning railroad bonds, Mr. Loomis states, “The Company 
has at risk in the field of transportation, an investment in Railroad 
bonds of $29,803,713. This is 11.6% of the ledger assets. We have 
no disposition to lessen the commitment in this type of security. 
Such changes as have been made during the year have been by 
way of substituting well protected main line securities for issues of 
lower credit rating.” 

Interesting comment is made by The Connecticut Mutual’s 
President in respect to public utility bonds: “All of The Connec- 
ticut Mutual’s investments in this field pertaining to corporations 
supplying electricity and gas are the obligations of operating 
companies. So popular has this type of security become with the 
institutional investor, and so high is the credit rating enjoyed by 
the leading Public Utility companies, that it is becoming increas- 
ingly difficult to replace at any reasonable price securities taken 
up by refunding process.” 

Stock holdings of the Company are carried at a book value of 
$9,337,701, the market value of which, according to the values as 
fixed by the Insurance Commissioners as of December 31, 1935, was 
$11,153,236. These stocks are divided into three groups: (1) Bank 
and Trust Company shares (2) Guaranteed Railroad and Public 
Utility Stocks (3) Other Railroad, Public Utility and Miscellaneous 
Stocks. 

The Connecticut Mutual’s commitment in Farm Loans, as of 
December 31, 1935, was $20,661,997, interest receipts from this source 
having shown a distinct improvement during the past year. 

The value of city mortgages at the end of 1935 stood at 
$29,457,172. 

An unusually favorable mortality record was experienced by 
The Connecticut Mutual in 1935, the mortality being only 49.43% 
of the expected, as against 54.17% for 1934. 

Mortality savings contributed $4,562,531 to the surplus earnings, 
the dividend for 1936 being covered from this source. Out of the 
1935 surplus earnings, the Directors have apportioned to policy- 
holders to be credited in 1936, dividends represented by the reserve 
of $4,400,000. $387,000 has been placed in the Market Fluctuation 
and Investment Contingency Reserve, and $823,397 added to 
Unassigned Funds. 

Continued on next page 
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CONNECTICUT MUTUAL LIFE INS. CO.—Continued 
J. L. Thomson Elected Director 

James L. Thomson, Chairman of the Finance Committees of the 
Hartford Fire Insurance Company and the Hartford Accident & 
Indemnity Company, was elected a director of The Connecticut 
Mutual Life Insurance Company on February 7. 

After a brief experience in retailing with the Forbes and Wallace 
department store in Springfield, he joined Redmond & Company, 
New York bankers, for the purpose of learning the bond business 
from the ground up. In 1914 he returned to Hartford to form 
with the late Hart C. Fenn a partnership, known as Thomson, 
Fenn & Company, in which capacity he continued until he retired 
in 1928. 

The Hartford Fire Insurance Company, in 1934, made him 
Chairman of its Finance Committee. He is a director of the 
Hartford Steam Boiler Inspection & Insurance Company, Standard 
Screw Company, the Hartford Fire Insurance Company, Hartford 
Accident & Indemnity Company, the Hartford Social Settlement 
and the Newington Home for Crippled Children. He is a member 
of the Executive Committee of the Hartford Hospital, a trustee of 
the Y.W.C.A. and a Vice President and Director of the following: 
Terry Steam Turbine Company, New York Underwriters Insurance 
Company and the Citizens’ Insurance Company of New Jersey. 

Born in Hartford, Mr. Thomson attended Hartford High, then 
Phillips Academy, Andover, Mass., graduating from the Sheffield 
Scientific School at Yale in the Class of '98, with the degree of 
Ph.B. Mr. Thomson is a member of the Hartford Club, the Hartford 
Golf Club and the Yale Club of New York. 

Other members of the Board of Directors are: Lucius F. Robinson, 
Robinson, Robinson & Cole, Attorneys; Edward Milligan, President, 
Phoenix (Fire) Insurance Company; James Lee Loomis, President, 
Connecticut Mutual; William R. C. Corson, President, Hartford 
Steam Boiler Inspection and Insurance Company; Henry H. Con- 
land, President, The Hartford Courant Company; Samuel M. Stone, 
President, Colt’s Patent Fire Arm Mfg. Company; Philip B. 
Stanley, Vice President, Stanley Works; James W. Knox, President, 
First National Bank, Hartford; Peter M. Fraser, Vice President, 
Connecticut Mutual; John B. Byrne, President, The Hartford 
Connecticut Trust Company, and W. Ross McCain, President, 
Aetna (Fire) Insurance Company. 








COUNTRY LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Dividends Reduced 7Y,% 
The Country Life dividend schedule effective February 1, 1936 is 
on a basis 744% below the scale it employed during the previous 
dividend year. 


DETROIT LIFE INSURANCE COMPANY, 
DETROIT, MICH. 


Present Status 

Receiver Jolin A. Reynolds, formerly President of this company, 
upon petition to the Court, has received approval to the appoint- 
ment of three appraisers, who are at the present time engaged in 
reviewing all of the assets of the company. Upon this appraisal 
necessarily will hinge the status of the company’s reserves and 
the lien that will be imposed upon individual policies. At the 
present time premiums now being paid by policyholders are im- 
pounded in a special fund, so that policyholders who may differ 
with whatever arrangement is ultimately made for disposition of 
the company’s business would have the option of having the 
premiums paid since October 3lst returned to them. 

See article following on Detroit National Life Insurance Company. 


DETROIT NATIONAL LIFE INSURANCE COMPANY, 
(Now Lire INsuRANCE CompPaANy oF Detroit) 
DETROIT, MICH. 


To Take Over Detroit Life 

Articles of Incorporation have been filed for this new company 
which has a proposed capitalization of $400,000, par value of 
shares $50 each; $100,000 of the total being 7% preferred stock. 
The reported plan is to take over the business of the defunct 
Detroit Life Insurance Company. Herbert G. Shimp, of Chicago, 
and associates organized the new Detroit National Life, the title 
of which was later changed to Life Insurance Company of Detroit. 

The business of the old Detroit Life was ordered reinsured in 
the new company by Master in Chancery Wm. 8. Sayres, to whom 
the matter was referred by a Federal Court Judge, February 18, 
1936. Details of the reinsurance plan will be published here when 
available. 


EASTERN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


The Eastern Life Insurance Company of New York announces an 
increase in January life insurance production of 74% per cent over 
and above the production in January, 1935. It also reports an 
increase of 12 per cent of premiums on new business in January, 
as against the record of January, 1935. 

EMPIRE LIFE & ACCIDENT INSURANCE COMPANY, 

INDIANAPOLIS, IND. 


H. L. Drake Appointed First Vice President 

At the annual meeting of the directors of this company, December 
3ist, Henry Lee Drake was elected to the position of first Vice 
President of the company. Following graduation from college, Mr. 
Drake, in 1920, became connected with this company and covered 
debits in Indianapolis. In 1929 he was appointed Agency Secretary 
and in 1932 Manager of the Ordinary Department. 

THE EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK, N. Y. 


Advance 1935 Figures 

At a meeting of the Executive Committee of The Equitable Life 
February 5th, President Thomas I. Parkinson announced that the 
Total Assets of the company as of December 3lst, 1935 were 
$1,816,170,000, an increase during the year of $158,869,000. This is 
the largest increase in Assets for any year in the history of the 
Equitable. President Parkinson also stated that the Outstanding 
Insurance on December 31st totaled $6,226,286,000, an increase of 
$83,128,000 over the year 1934. The Unassigned Surplus shows an 
increase of $11,650,000, bringing that item up to $54,799,000. 

Payments to Policyhoiders during the year aggregated $184,498,000 
of which $64,500,000 represented Death Claims, and $119,998,000 the 
payments to living Policyhoiders in Matured Endowments, Divi- 
dends, Surrender Values, and Annuities. Policy Loans outstanding 
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at the end of the year showed a decrease of $14,250,000 from 
December 31st, 1934, due to a decline in the amount of new loans 
and to substantial repayments on existing loans. Income from all 
sources totaled $412,380,000 and Disbursements $268,018,000, giving 
an excess of $144,362,000 in total receipts over total disbursements. 

The New Insurance paid for during the year—Ordinary and 
Group—amounted to $541,037,000, an increase over 1934 of $81,833,000. 


FEDERAL RESERVE LIFE INSURANCE COMPANY, 
KANSAS CITY, KANSAS 


Sale of Controlling Stock 


On February 5th a public auction was held at the office of the 
Board of Tax Appeals, County Building, Chicago, Illinois, at which 
the principal assets of the Fire Insurance Company of Chicago, 
of which A. C. Hershey is Receiver, were offered. Among the 
offerings were 15,100 shares of the capital stock of the Federal 
Reserve Life Insurance Company, there being 30,000 shares out- 
standing, and 3.466% shares of stock of the total of 5,000 shares 
outstanding of the Agricultural Life Insurance Company of Bay 
City, Michigan. In addition to this, any equity running to the 
Insurance Investment Corporation on a contract by which the 
Federal Reserve agrees to repay to it $300,000 advanced in the 
year 1929, was also offered. 

The assets were offered individually, and later in block, and 
were sold in block to Selwyn A. Lambert, President of the Agricul- 
tural, for $60,000, raising an initial bid of $25,000 by Alex C. Green, 
who has been connected with these companies in various capacities 
in the past. 

The Receiver for the United States Reserve Insurance Corporation 
notified the auctioneer that the stock of the Federal Reserve Life 
there offered was the property of the United States Reserve Insur- 
ance Corporation and was illegally removed from the assets of that 
Corporation and that he, as Receiver, would contest title to the 
stock. 





THE FIDELITY MUTUAL LIFE INSURANCE CO., 
PHILADELPHIA, PA. 


Advance 1935 Figures 

Assets of the Fidelity Mutual Life at the end of 1935 amounted 
to $106,647,000, an increase of $5,062,000, and contingency reserves 
are $6,763,000, Walter LeMar Talbot, President of the Company, 
said in his annual report to policyholders. 

“The amount of insurance the Company had outstanding at the 
close of 1935 was $356,720,000. New paid insurance amounted to 
$27,444,000 during 1935,” Mr. Talbot said. 

“The demand for policy loans showed a decrease of 14% under 
1934 and of 60% below 1932. Repayment of policy loans on the 
other hand increased 25% during 1935 over the corresponding period 
of 1934,” Mr. Talbot stated. 


GENERAL AMERICAN LIFE INSURANCE COMPANY, 
SAINT LOUIS, MISSOURI 


Financial Statement 
December 31, 1935 


Assets 
I. Sciadiduresia-wnic Wareereruiain os ion tare tee $7,398,912.40 
Bonds— 
C. B. GOCE, 6c ko carcnagetenswes 8,995,589.37 


Other Bonds (Including $63,851.25 
Guaranteed by U. S. Government).. 12,155,440.75 


Ce I oink cick awd ccide oe Heads eecesatbednarsses $28,549,942.52 
First Mortgage Loans on Real Estate ................ 15,961,201.20 
ee er ee Pee 950,000.00 
Other Real Estate (Including that sold under 

CE kc bo cece wn ee 64-005 60 6a 06s Hierdektedeseses 18,665,482.41 
ROE che odaw conaicctnacureonus Cobqeane Seas resawecios 4,795,106.50 


Continued on next page 





SPECIALISTS — INSURANCE PROFESSIONS 
ACTUARIES 


CALIFORNIA 


MISSOURI 


NEW YORK 





Barrett N. Coates Cart E. Herrurta 


COATES & HERFURTH 


ALEXANDER C. GOOD 


WOODWARD and FONDILLER, Inc. 





CONSULTING ACTUARIES 


437 So. Hill Street 
LOS ANGELES 


114 Sansome Street 
SAN FRANCISCO 








CONSULTING ACTUARY 


CENTRAL MISSOURI TRUST 
COMPANY BUILDING 


JEFFERSON CITY, MO. 








Consulting Actuaries 


90 John Street, New York 
Telephone Beekman 3-6799 








ILLINOIS 








DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NorRTH LA SALLE STREET 
CHICAGO, ILL. 


Telephone, State 12138 


NEW YORK 











INDIANA 


Miles M. Dawson & Son, Inc. 
Consulting Actuaries 
Auditors and Accountants 
500 Fifth Avenue 
NEW YORK CITY :-: N. Y. 


WOODWARD, RYAN, SHARP 
& DAVIS 
Consulting Actuaries 


90 JOHN STREET, NEW YORK 
Telephone Beekman 3-5656 











HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 
Frank J. Haight, President 
INDIANAPOLIS 
Kansas City OMAHA 














FACKLER & BREIBY 
CONSULTING ACTUARIES 
8 W. 40th Street 


New York City 83 N. Y. 


PENNSYLVANIA 











FRANK M. SPEAKMAN 
Consulting Actuary 
Associates 
Fred E. Swartz, C. P. A. 

E. P. Higgins 


THE BOURSE PHILADELPHIA 
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“INCREASES POLICY SALES” 


Waking up—fresh—after a good nights sleep, is a great way 
to start off the day. It is our belief (gained after talking with 
various insurance men) that our richly furnished rooms, with deep, 
soft “sleepyhead" beds help to increase the next day's sales 
of policies! Sounds too good, you say? Then just try this 
modern 26 story hotel and see for yourself ... Patronized 
by insurance executives from coast to coast. In the very 
center of Times Square—yet, after the theatre hour—quiet .. . 


Within 4 minutes WALK of Fifth Ave., 
“Radio City," 69 theatres, Madison Square 
Garden and important midtown business offices 
(your prospects). All transit lines one block 
away. 









RATES AS LOW AS 
$2.50 Single—$3.50 Double 


(Write for reservations. Ask for free “Map- 
Guide” of N. Y.) 


Lrotel, 
PICCADILL 


UST WEST OF 
KOONES - MANAGER 


a SEG! - 





Ww. STILES 





GENERAL AMERICAN LIFE INS. CO.—Continued 
TD I ner ec cicainktatbdmweseniewees 


*Interest and Rents on Investments Accrued but not 
yet Due 


1,543,636.02 


Pe ee er Te ee ee 1,059 ,286.11 
Interest and Rents Due on Investments (Not past due 
I RD cu cemnnedneseveneeatenée 413,564.33 
Net Premiums in Course of Collection .............. 2,349,445.69 
a SN sn ocineckucceuswenegeneweeeows 26,706,905.90 
Ber aia We deka usa wasp inl exen sb. aedeanne aia 23,397,817.06 
Ra xsd Gian aidice haa Gecaduen Se aeteRe aks eens $124,392,387.74 
Liabilities 
I «6s dina nines eapuigibie abe deidiewkedecewm $117,631,257.36 
Premiums and Interest Paid in Advance ............ 968,646.86 
IE I a de wc seach be anvewowaeeueneews 1,172,109.86 
Reserve for Other Liabilities ...............ccccceees 511,510.14 
Reserve for Claim and Mortality Fluctuation ........ 105,000.00 
I I ns ea eabmeseaweans 942,877.45 
sie kh eis dene ae kde nhmehae need $121,331,401.67 
Credit to Lien Reduction Fund ........ $1,682,267.27 


Less—Extraordinary and Non-Recur- 
ring Creditor’s Claim Discharged by 


OE GE ccccascccscisescvess 950,000.00 
732,267.27 
PL. snc himiehertaernubkedstécdwebetdetanve ded 500,000.00 
IE alae oho daha i eeheee &odieckad 64-0 iacemenne Walia 1,828,718.80 
SE. ib.cctdicmad sedtudebertavonsteccsakeuceewnsdon $124,392,387.74 


* Note—Interest Accrued on Assets in Default is not included. 


H. O. Promotions 


Emil E. Brill has been named vice president and Arthur W. Green- 
field, assistant vice president of the General American Life Insur- 
ance Company, at the recent meeting of the company’s board of 








directors. Mr. Brill’s former title was vice president, group depart- 
ment, and Mr. Greenfield’s was supervisor of group sales. 

Except for a period of four years between 1923 and 1927, Mr. Brill 
has been connected with St. Louis insurance companies during the 
past 21 years. For the greater portion of the interim he was asso- 
ciated with Judge Charles G. Revelle, former insurance commissioner 
of Missouri and member of the Missouri Supreme Court. Mr. Brill 
is a graduate of St. Louis University Law School, having received 
his LLB degree in June, 1932, and his LLM degree fromthe same 
school the following year. 

Mr. Greenfield came to General American Life in 1935 from the 
Marsh and McLennan organization for whom he was located in 
Detroit as head of their life and group departments. He has been 
in the life insurance business since June, 1925 

Both Mr. Brill and Mr. Greenfield reside in St. Louis. Mr. Brill 
is at present convalescing from an operation which he underwent 
successfully shortly after the first of the year. His return to active 
business is expected within the week. 


GIRARD LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 


Report of Examination Favorable 


This company was examined as of December 31, 1934 by the 
Pennsylvania Insurance Department and the report of the examiners 
was favorable to the company. The examiners verified the Income 
and Disbursement accounts as filed by the company and published 
in our 1935 Life volume, but through slight changes assets were re- 
duced to $7,041,527 and surplus to $713,971 from $7,050,563 and 
$726,198 respectively. The examiners made no criticisms of the 
company’s operations and no unusuai items were disclosed. 


GUARANTEE MUTUAL LIFE COMPANY 
OMAHA, NEBRASKA 


Hughes Elected President 


J. W. Hughes was elected President of the Guarantee Mutual 
Life Company February 13th at a meeting of the Board of Di- 
rectors, following the annual meeting of policyholders. He succeeds 
J. C. Buffington, who organized the Company in 1901 and who has 
served as its President since 1912. Mr. Buffington’ was elected 
Chairman of the Board. 

Mr. Hughes joined the Home Office staff of the Guarantee Mutual 
Life as Treasurer in 1912, having previously been in the banking 
business. He was advanced to Secretary and elected to the Board 
of Directors in 1913 and has served as Vice-President since 1921. 

At the election of Officers at the Directors’ meeting, R. E. Lang- 
don, who has been Secretary since 1921, was advanced to Vice- 
President, succeeding Mr. Hughes. A. D. Hunter, Assistant- 
Secretary, who was re-elected to the Board of Directors at the 
policy-holders’ meeting, was named Secretary; Dr. A. C. Stokes was 
re-elected Medical Director and L. E. Gillespie re-elected Treasurer, 
Cc, R. Connolly, who has been Advertising Manager for a number of 
years, was made Assistant Secretary and will continue as Manager 
of the Advertising and Supply Department. 





GUARANTY LIFE INSURANCE COMPANY, 
DAVENPORT, IOWA 


Register Life Liens Reduced 


The Guaranty Life Insurance Company announces that the Iowa 
Insurance Department has approved a reduction in the lien of 
Register Life Insurance Company policies of 12 per cent. The 
reduction effects all policies in force December 31st, 1935. 

The business of the Register Life Insurance Company was taken 
over under a management contract by the Guaranty Life in Septem- 
ber, 1934 with 50% lien on the policies and interest at 4% 

The Guaranty Life informs us that, “In order that all policy- 
holders may be given the advantage of this lien reduction it is, 
of course, necessary that the premium on their policies be paid in 
full up to date. However, reinstatement of lapsed cases will be 
considered by the company if the insured is insurable and pays all 
back premiums.” 
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Chicago Park District 


Through Proposed Issuance of 


$99,085,708 Refunding Bonds 


Offers to Refund Entire Bonded Indebtedness of 


ALBANY PARK DISTRICT COMMISSIONERS OF LINCOLN PARK RAVENSWOOD MANOR-GARDENS 
CALUMET PARK DISTRICT TOWN OF LAKE VIEW PARK DISTRICT 
Secnhanburact cen RETA 

“ OWNSHIP OF NOR HICAGO ARK DISTR 
FERNWOOD PARK DISTRICT (COMMRS. OF LINCOLN PARK) RIVER PARK DISTRICT 
HOLLYWOOD PARK DISTRICT NORTHWEST PARK DISTRICT SOUTH PARK COMMISSIONERS 
IRVING PARK DISTRICT NORWOOD PARK DISTRICT WEST CHICAGO PARK COMMISSIONERS 
JEFFERSON PARK DISTRICT OLD PORTAGE PARK DISTRICT WEST PULLMAN PARK DISTRICT 


When and if this Offer is declared effective, 
1. Halsey, Stuart & Co. Inc. will buy $4,291,546 Refunding 4% Bonds at 100 
and interest to supply sufficient cash to pay all interest accrued under this Offer. 
2. Total tax levy, as provided in Refunding Ordinance, will exceed twice 
interest requirements, and 
3. Taxes collected from prior and future levies will go into a Sinking Fund 
to be used first, to pay interest, and second, to retire bonds. 


The Offer cannot be declared effective unless holders of both past due and unmatured bonds agree to its 
terms by depositing their bonds to the extent noted in the Offer. 

Deposited bonds may be withdrawn on or after July 1, 1936 without expense to owner unless Refunding 
Offer and Agreement has been declared effective or extended by mutual consent. 

Negotiable Certificates of Deposit will be issued for all deposits. Bonds, accompanied by Transmittal 
Letter, should be forwarded direct to the Depositary or any of the following Sub- Depositaries: 


Guaranty Trust Company Old Colony Trust Company The First National Bank 
of New York, N. Y. Boston, Mass. of Philadelphia, Pa. 
TheClevelandTrustCompany National Bank of Detroit St.LouisUnionTrustCompany First National Bk.andTr.Company 
Cleveland, Obio Detroit, Mich. St. Louis, Mo. of Minneapolis, Minn. 
The Hibernia National Bank Commerce Trust Company The Bank of California, N. A. 
in New Orleans, La. Kansas City, Mo. San Francisco, Calif. 


Additional information regarding the above Offer is contained in a Proposal, copies of which, with Transmittal 
Letter, may be obtained from Sub- Depositaries, your investment dealer, bank, or broker, or from the under- 
signed or any of its branches. We recommend the prompt deposit of bonds of the above superseded park 
districts, believing that if this Offer is declared effective, it will prove advantageous to all such bondholders. 


HALSEY, STUART & CO. Inc. 


201 SOUTH LA SALLE STREET +© CHICAGO, ILLINOIS 


Refunding Agent and Depositary for Chicago Park District 





February 3, 1936 
— 
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next birthday. 
A POLICY FOR EVERY 


Basil 8. Walsh 
President 


Independence Square, 








THE HOME LIFE INSURANCE COMPANY OF AMERICA 
Protects The Entire Family 


Home life agents are equipped to serve every need for life insurance. Modern 
policies are issued, on both Industrial and Ordinary plans, from birth to 65 


Joseph L,. Durkin 
Secretary 


PURSE AND PURPOSE 


John J. Gallagher 
Treasurer 


Philadelphia, Penna. 

















GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Examination Report Reviewed 

This company has had its regular triennial examination by the 
New York Insurance Department, the figures being as of December 
31, 1934, and the report dated December 1, 1935. The principal 
change made by the examiners in the statement of the company as 
filed and reported in our Life Insurance Reports for the year 1935 
is in surplus, the examiners having disallowed an item of approxi- 
mately $793,000 of mortgage loan interest past due for one year or 
longer, which the company had taken credit for, but which the 
examiners placed in the non-admitted asset column. With slight 
other adjustments this resulted in a decrease of surplus of $811,395. 

Total assets and liabilities were shown as $102,655,727, capital 
$200,000 (of which $199,500 has been acquired for policyholders under 
mutualization plan) and unassigned funds and surplus at $4,587,712. 
This amount was set aside by the examiners in addition to the 
reserves carried already by the company which were continued, 
these being the reserve against interest due and accrued on mort- 
gages of $500,000 and a special reserve for contingencies in the 
amount of $1,000,000. 

The examination was very long, and went into technical details 
regarding the company’s accounting procedure in many items, such 
as dividends, policy loans, replacements, etc. We reproduce only 
the examiners’ comments on the company’s real estate, mortgage 
loans, and bonds. The examiners stated that at the present values, 
the real estate and mortgage should work out without loss to the 
company, so far as could be told in the light of present conditions. 
The examination was in general favorable, and disclosed no unusual 
items. 


Examiners’ Comments—E xtracts 
December 1, 1935 
Hon. Louis H. Pink, 
Superintendent of Insurance, 
Albany, New York 
Sir: 

In accordance with the instructions contained in appointment 
No. 8650, dated December 19, 1934, the regular triennial examination 
of the Guardian Life Insurance Company of America has been 
completed. The last examination of the company was made by your 
department as of December 31, 1931. The present examination 
covers operations of the company’s business and review of the prin- 
cipal transactions during the three year period commencing Janu- 
ary 1, 1932. The report which follows contains a statement of the 
financial condition of the company at December 31, 1934, as ascer- 
tained by the examiner. 


Scope of Examination 

Trial balances for the three years under review were drawn off 
the books and checked to the Annual Statement. All postings from 
general cash book, general journal and from the books of original 
entry were checked to the general ledger for the months of Septem- 
ber 1932, October 1933, April 1934 and December 1934. All journal 
entries for the month of December 1934 were checked with the 
original records. The totals of the daily cash receipts and disburse- 
ments per books of original entry were checked with the daily totals 
per general cash book for the periods under review and were found 








to be in order. Footings were test checked of all the books of 
original entry to warrant acceptance of their correctness. Expense 
vouchers for the four months under review were checked against 
the expense ledger accounts affected therewith. The vouchers were 
carefully scrutinized and mathematical computations test checked. 
Classification of expenses on vouchers were noted and distribution 
to the proper accounts in the expense ledger were closely followed. 
All disbursements are evidenced by checks and vouchers with sup- 
porting invoices of payment attached. Checks are drawn in any of 
the departments providing the liability was incurred there, upon 
proper approval of same by one in authority. All cash receipts 
with the exception of monies received by the Home Office premium 
collection department are handled by the cashiers department. The 
premium collection department makes its own deposits. 

The cash receipts and disbursements are recorded daily by the 
cashiers department through the general cash book, which proves 
with the detail cash transactions as reflected by the books of original 
entry kept in the various departments, thus affording a check upon 
each other. 


Agency Accounts 

All reports and expense vouchers of eight agencies for the year 
1934 were drawn from the files, the agencies selected being as 
follows: 

Toledo, Syracuse, Albany, Miami, Buffalo, Eisendrath (New York 
City), Evansville and Cincinnati. 

Vouchers were scrutinized and those of selected months checked 
with the reports. Reports of these months were checked in detail, 
tests made of footings and the recapitulations were checked to the 
general agency journal. A test of postings from reports to premium 
ecards was made in connection with the examination of reserve. 


Financial Statement 
Following is a financial statement prepared by the examiners 
showing the income and disbursements for the year 1934 and the 
assets and liabilities of the company at December 31, 1934: 


Income: 
Gross premiums less reinsurance: 


Ledger Assets, December 31, 1935 ..........cccceecees $93,389,169.45 
First Year Renewal 
DEED Sendiemcnavendediense - $1,628,484.78 $10,278,432.86 
Ba ey ae 28,279.62 505,413.03 
Double Indemnity ....... 14,758.64 237,111.60 
MD écnrvegccoveseeucs 1,368,007.94 343,986.97 
Dividends Applied ....... 206,075.04 1,548,991.94 
| eR Pe - $3,245,606.02 $12,911,936.40 $16,159,542.42 
Consideration of supplementary contracts: 
Involving life contingencies ...........ccccccccces ” 23,748.18 
Not involving life contingencies ................008 1,044,259.89 
Dividends left with the company at interest ........ 820,033.65 
Interest on mortgage loans ........... $1,702,562.27 
eS I EE, oo bié. dice cies cbuweeedsce 464,826.93 
Interest on policy loans ...... eek ees 1,164,218.13 
Interest on bank deposits ............ ee 397.23 
Interest on advances to agents ........ 29,530.14 
Interest on sundry debts .............. 113.86 


Income from unlisted assets ........... 4,732.89 
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Gross rent from company property in- 
cluding $66,366.47 for companys occu- 
CREE 6650.60 e eae N Vesa eavese sewn seucals 1,334,932.33 
Potal Intervent QM TORUW .cikccicccecvcccveseesecedie 4,701,313.78 
Dividends on capital stock refunded by trustees .... 23,940.00 The Columbus Mutual 
PEGS Ge GIO © oo i606 606866 ce cease tecuctéccerenéen 597.95 
WOTTON hc ccccccccceciscescctetccccesesesueceees 10,261.75 O 
Deposit on mortgages subject to refund ............. 134,836.78 fers 
Deposit on account of income tax deduction ........ 860.97 
Remittances not yet allocated to accounts .......... 33,733.97 
Gross profit on sale or maturity of ledger assets: First—Low Cost Insurance to Sell. 
NE GUNG cv cccwccavcececestecnensece $530.92 
ais nt hada secskeevced easy eceeunse 34,181.78 
---—-—_—— 34,712.7 Second—Liberal Commissions for Selling It. 
Gross increase by adjustment in book value: 
Mortgage loans ............2esseeeees $87,864.93 (An Unusual Combination) 
IE Give whine choses ven wnsencue ee eerie 18,103.57 
—_ 105,968.50 
ine Third—Ideal Working Conditions. 
I aco konck sucké seuss caveewieeeeSeenas $23,093,810.54 
5 i ” * 429 OF 
Amount carried forWard ..ccsccccccccvcvsccsveses $116,482,979.99 Vested Renewale— 
Disbursements: Unrestricted Territory— 
I ID 5505.53 0.20< ene wae Vaeandencougpamaene bese $3,140,609.63 
SE SIN, 56.95 sa acmtcv ew ecdenwaesnte 425,629.45 Automatic Promotion— 
Disability : 
a ake hebcueinenine’ 353,911.73 Equality of Opportunity— 
PUGS WERE. 6c cc ccsccccvvccccscesucesesecevce 128,405.39 
Additional accidental death benefits ...............+. 64,823.45 The Right to Build Your Own Agency— 
I 606 06.68 6060006066 0:06 650 Nha NEO eRENCORESS 168,296.49 
Se WED «6 kin neresnseerensncéavesessuscewves 4,607 112.64 
Dividends : 
Applied to pay renewal premiums .............+.++ 1,548,991.94 COLUMBUS MUTUAL LIFE 
Applied to purchase additions .............0.--eeee 206,075.04 
Paid in cash or applied in liquidation of loans .... 176,662.38 COLUMBUS, OHIO 
Left with the company at interest ............+++0+ 820,033.65 
Potal paid. PaMCGHMMere .cccccscisvcssevecsves $11,640,551.79 
Paid for claims on supplementary contracts: 
Involving life contingences .......... $970.00 
Not involving life contingencies ..... 712,041.64 
a a 713,011.64 ities 
Dividends $626,768.79 and interest $64,850.92 held on Annu Insurance 
deposit surrendered during year ..............eee08 691,619.71 
Expense of investigation and settlement of policy 
NE oo 6.0.06 nv 00h 0000600085606 k 60s seeeeatecrnsenesé 15,041.43 
Commissions to agents: 
First year’s premiums ...........ee06 $668,440.79 
MEMOWEE HECIUINS  c00 cccccececdtdcede 713,985.52 
Annuities (original) ............see06 114,329.05 
Annuities (renewal) ..........eeeeee. 7,373.14 
——_———_—_——— 1,504,128.50 
Agency supervision and traveling expenses of super- 
WI a6 60 cinsiic tne 0 bs0cerseuneseteuttebennesewes 105,012.47 
OC CEE DROID 066560108 6060 ees s0eerelcvecgens 303,213.88 
Medical examiners’ f€@8 ....cccccccccccccsccccoccccce 77,775.49 
Rr ere re 29,517.49 
Salaries of officers, directors and home office employees 564,894.56 
Payments to inactive employees ...........c.ceeeeees 8,200.00 
BRO CFCS TRAVEL oo ccccccccvcesccccevicscecn sine cesiees 14,536.48 
WE hac waedckdeeosnecanwececeieaeevek pssedutuseysases 66,366.47 


Miscellaneous expenses : 
Bureau and association dues and as- 





CIS coc ncesew seta iandcea ress $4,893.60 
DE GED bicacrdaenieeseswandyen 4,236.08 
Furniture and fixtures ............... 19,717.22 
Printing and stationery .............. 53,S9% 
Books and periodicals .............4.. 5,479.68 
Postage, express, telephone, telegraph 

i GN 6 a kavan ptewhsaweanewae 87,896.27 
UE 05s t0-o1s Vwahnae Saebh eters ut 19,280.93 
Insurance except on real estate ..... 1,112.74 
General office maintenance and expense 38,790.39 
CNG DUNN, 6.0 ove. clei eivee a cet beelecbesc 3,952.90 
Life Extension Institute service ..... 6,618.00 
ee 383.51 


Convention expenses ...........eeeeee 17,304.58 


Continued on next page 





LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


Old Line Legal Reserve 
Established 1899 


HERBERT M. WOOLLEN, President 


Guaranteed Guaranteed 
Benefits Low Cost 
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Spend Your Bonus! 





WANTED: To receive bonus money from 
veterans. Our plan is to give properly 
qualified persons district manager's contract 
to cover weekly industrial, monthly and 
ordinary business in towns or small cities in 
our territory in Ohio, Kentucky, Tennessee, 
Georgia, Alabama, Florida. Contracts are 
on very remunerative commission basis and 
bonus money will enable qualified persons 
to get needed start during early weeks. 
Highest character of applicants assumed 
because of war record but will be rigidly 
investigated before appointment made. Ad- 
dress with references All States Life Insur- 


ance Company, Montgomery, Alabama. 








GUARDIAN LIFE INSURANCE CO.—Continued 


Miscellaneous interest ............... 5,733.47 
Miscellaneous investment expenses 37,603.01 
ED shnakhen widdubhtieahabbencenes 14,878.16 
ED cor way connbeeneeied 1,291.55 
a 323,067.40 
Taxes, licenses and fees: 
State taxes on premiums ............ $199,606.82 
Insurance Department ............... 4,623.32 
CER GURGGE TOD coins cceccévscceces 1,053.46 
PE cb dashes Oak cate enbedecéese cee 7,769.23 
All other, except real estate .......... 11,626.14 
-——_ —————. 224,678.97 
Real estate: 
Repairs and expenses .............0+- $948,434.36 
MD. Kadddvnsameeseteaanyewecteheccses 291,312.55 
1,239,746.91 
Paid stockholders for dividends ........ccccsccsseces 24,000.00 


Agents’ balances charged Off ......ccccccccccccsccces 633.69 
Deposits on mortgages subject to refund in previous 
year 


tintin etek<Pies dint ee baht seem ebb«chiwates 202,594.31 
Deposit on account of income tax deduction, previous 
MN»: ee. Genie dadvaen a ierdt iota en eaihd Sthekint domain ace ouee ces 1,378.51 
Previous year’s remittances allocated to accounts ... 11,990.08 
Gross loss on sale or maturity: 
a ere ee ee $2,966.67 
DE Gedokehenaxdesee vdext odecnesoens 49,942.53 
————_— —- 52,909.20 
Gross decrease by adjustment in book value: 
Sn MUO ..o-aocudepeas aeuliesehaanwenes $468,314.48 
EN oS cb osceaAbwa dean camesewennccns 33,711.27 
502,025.75 
Se ION. i ice deddeeeesooeendacceass $18,316,894.73 
DE SPdkwevsdeardedctcedctoeeretssvenspaesees $98,166,085.26 
Ledger Assets: 
See WE GE: GUND MURNED: ccc ccnvevccestctecsecoetetvs $14,982,530.74 
Mortgages foreclosed subject to redemption pean ooees 1,249,125.00 











Mortgage loans on real estate ......ccccecccccceccecs 42,001 ,539.68 
Taxes and advances on mortgaged property ......... 668,005.64 
GUE WR IID hoe Shas te cecccdecsearesieuavecs 22,626 ,856.09 


ey Sy Oe EE oe a tuccbeckcanes senebocesbenteesd 12,500,089.09 
Cash in office 





COVSHK SHOES Se ETOCS SCE E SESS EN COO ORCS CCS 63,763.90 
Deposits in trust companies and banks .............. 3,449,826.14 
Agents’ balances debit $390,848.14, net ............... 385,728.17 
Amsoumtn eke Th SUEPGRES occ cccccccccocescunceescece 39,120.81 
Par value of capital stock acquired under mutualiza- 
TER DU ono ie hives ceeeiceses iscviwedncaweendesies 199,500.00 
Total Ledger Assets as per balance .............. $98,166,085.26 
Non Ledger Assets: 
Interest due $1,968,203.81 and accrued 
$781,496.09 on mortgages ............. $2,749,699.90 
Interest due $111,269.98 and accrued 
$3,813.33 on policy loans ............. 115,083.31 
Interest due $6,218.96 and accrued, $168,- : 
Se ND Vecadvssenccsseercdenes 175,100.67 
RE GE De ccrieesercoetseuecdnnnicese 57,008.93 
Total interest and rents due and accrued ....... 3,096,892.81 
Due from other companies for paid losses on policies 
PURI sei aso Se eek ee Tesh eneseasaekee cbedenees 15,142.09 
Net amount of uncollected and deferred premiums .. 2,956,908.99 
RD) ID naeedd gue Wke wha )«e dawn deaeuwaake $104,235,029.15 
Deduct Assets not admitted: 
Amounts held in suspense ............- $39,120.81 
Agents’ debit balances .........c.ccccee 390,848.14 
Agents’ balances (special) ............. 171,739.45 
Mortgage loan interest past due for one 
PORT GF DIRE oc cescicccssdisvecscacecs 793,248.18 
Book value of bonds over amortized value 184,345.06 
~ 1,579,301.64 
CRE SI - dcn wad ivincsuesdevsieass $102,655,727.51 


Bk DOROTOE iio.ni es: kon daceueccwnoeadcasessesselend bos $77,278,043.00 
Extra reserve for total and permanent disability 
benefits 


RbesesgcG iss stwieseseChed see eeeseeesbenesece 1,932,344.00 
Extra reserve for additional accidental death benefits 340,845.00 
Present value of amounts incurred but not yet due 

for total and permanent disability benefits ........ 3,257,338.00 
Present value of amounts not yet due on supplement- 

ary contracts not involving life contingencies 4,519,021.00 


Liability on policies cancelled, etc, .............-e00- 241.62 
Policy claims and losses outstanding 


Rep Cerne foe See 1,011,624.91 
Due and unpaid on supplementary contracts ........ 3,128.34 
Dividends left to accumulate at interest ............ 3,015,925.89 
Premiums paid tm GEVAMCS cc cccccceccccccccccccccese 607,642.49 
Unearned interest and rent paid in advance ........ 615,794.63 
Commissions to agents, due and accrued .......... 37,194.73 
Salaries rents and expenses due and accrued ........ 65,866.68 
Medical and inspection fees due and accrued ........ 50,723.38 
Estimated amount hereafter payable for taxes based 

upon business of the year of this statement ...... 262,984.20 
Dividends due policyholders ............eesseeeee coe 141,396.07 
SOUR MIEN - Sow cewas cnsieuseussabavedeaesuewees 2,475,000.00 
Reserve to cover non-deduction of fractional prems. 500.00 
Reserve for capital stock to be acquired under mutual- 

nr sesame bectewtesse ieee 1,000.00 
Reserve for fire loss in agencies .........ccescceceees 9,776.10 
Fund for self-insurance under Workmen’s Compensa- 

BA a cde buh ien00chcceedssccesvertecenteveteses 20,000.00 
CR SEI: bon vicvnksavessneodtnatcdssceantes . 547,344.58 
Reserve against interest due and accrued on mortgages 500,000.00 
Special reserve for contingencies ............. poksene 1,000,000.00 
Remittances not yet allocated to accounts .......... 33,733.97 
Deposit on mortgages, subject to refund ............ 134,836.78 


Income tax deduction ......... Reilenavelewesei siete ed ° 860.97 
Unclaimed checks 


idsaveheeusee dente ebeee nee rencnene 2,755.79 
Unpaid interest on policy claims ...........0..eee0e5 2,092.88 
$97,868,015.01 

a) ee ee ee Sicnydeteee vaxebe ‘ 200,000.00 
Unassigned funds (Surplus) cdhieedeaveckoneuses 4,587,712.50 


$102,655,727.51 
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Changes in the Financial Statement 
The foregoing financial statement differs from that filed by the 
company in the following items: 
Decrease 
Item Company Examiner in Surplus 
Taxes and advances on 
mortgaged property ... $686,152.94 $668,005.64 $18,147.30 


Amounts held in suspense 20,973.51 DEED | He ceewes 
Same, in assets not ad- 
eer 20,973.51 WBS sc evcvns 


Mortgage loan interest past 
due for one year or 
longer (Assets not Ad- 


CE cictstesssiooses. — S0sesune 793,248.18 793,248.18 
Total Geerense 1G. SUH. ooccciviccvcescvccccveses $811,395.48 
Surplus, per examiner’s statement .............. 4,587,712.50 
Surplus, per company’s statement ...........+.++ 5,399,107.98 

Comments on the Financial Statement 
Assets 
Analysis 


The table below shows the distribution of the assets of the com- 
pany at the close of each of the past four years, giving the per- 
centage of each item to the total ledger assets. 


Percentage Table 


1931 1932 1933 1934 
Real. GURETO .cccccescces 5.87% 8.57% 12.06% 17.26% 
Mortgage loans ........ 61.05 56.11 50.97 42.76 
Loans to policyholders .. 22.47 25.04 24.53 23.05 
PRE Ss da cececntaseseues 9.49 8.58 9.86 12.73 
Ce ncgavcnsn ea senasrems ae 1.08 1.91 3.58 
Miscellaneous .......... .35 -62 -67 -62 





100.00 100.00 100.00 100.00 
Real Estate 
The book value of real estate owned by the company at December 
31, 1934, was $14,982,530.74. This represents 415 properties located 
in the following states and foreign countries: 
No. of Book 





State Properties Value 
DIR i seis dcntewdsaieseneetiseteapens 71 $426,689.98 
PL, aN i Saticwccactupeecéceusebecceceees 7 424,097.31 
IIS 55-0005. ow easdnwediveeessceeuses 66 582,414.93 
PEE 65 vcs vin ccccawssweddeesWhanekeowes 51 2,621,929.78 
re 85 1,849,920.04 
PE once oucubwesbueseueenwaeds 2 418,163.54 
PUNE iin tvssc x0bsseecsseeseeseuesees 55  1,260,772.00 
PO DN obs ckccdaewraectsenbesnesees 10 1,793,876.74 
WN OI. acd vawuevaswewdleauensetateen 21 3,639,987.68 
PUOUE CHEE... ccc ccicwdncivetcteiecscs 3 134,354.76 
DN ons ke ciasinvencenes oeseunesssuness 42 1,780,323.98 

Foreign Countries: 

BEE Sakbacanecéeens saeetiodawsmes ees 1 30,000.00 
EY oo tees vcccuceee peasasaviesusesas 1 20,000.00 
ORR 5 cs on4-0<senenswaeeeewewekeaten 415 $14,982,530.74 


All of the properties owned by the company are city properties, 
the company having no farm real estate. 

The companys’ real estate holdings have increased materially 
during the past three years, as shown in the following schedule of 
real estate owned at the close of each of the years 1931 to 1934: 


No. of Book 


Year Properties Value 

WD ais cs. Seardesacaswisneer awed haekee 44 $5,146,243.58 
SN Gia pstcagowcatececgeuut secneuraceene 144 ~=7,803,584.76 
SE ae oS ai ssest-cccauccaseweessennieneee 270 = 11,259,899.24 
EE SP iawadoadiwis ute bene aeewesonetien 415 14,982,530.74 


The book value of the home office buildings is included in the above 
figures, the amount at which they were carried at December 31, 1934 
being $1,743,692.52. 

For the purpose of recording the real estate asset accounts the 
company maintains ‘‘capital account books”. A separate account is 
kept in these books for each property owned. The operations of the 


Continued on next page 






















More Life Insurance was 
bought in this Company in 
1935 than in any other year 





Results in 1935 


Increase 
Insurance in Force .. $1,329,397,000 $47,633,000 


143,486,000 3,794,000 
New Life Premiums . 10,162,000 1,812,000 
Total Premium Income 61,684,000 11,464,000 
Income, All Sources . 82,977,000 13,457,000 


New Life Insurance . 





g2nd ANNUAL STATEMENT 
DECEMBER 31, 1935 


Assets (increase $35,712,000) $343,453,000 


Security values approved by National 
Association of Insurance Commissioners 








Liabilities (increase $35,090,- 
GE av ateeticescees ... 326,813,000 


Includes policy reserves of $283,932,000 
and $9,000,000 for dividends in 1936 





Surplus (increase $623,000). $16,640,000 
Note—If bonds were carried at market values of Dec. 31, 
Assets and Surplus would be larger by $3,387,000. 









Copy of full Annual Report sent on request 





NEW ENGLAND MUTUAL 
LIFE INSURANCE COMPANY of Boston 


Grorce WILLARD SMitH, President 


101st Charter Year 





NEW INSURANCE 7 millions (excluding additions and revivals ) 








AGENCIES IN 38 STATES FROM COAST TO COAST 
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—- 
~~ 
+ The Volunteer State Life 
~~ 
x Insurance Company 
~~ 
te CHATTANOOGA, TENNESSEE 
= 33rd Annual Statement 
he 1935 
b 4 ASSETS 
~ GO cccccdvvecccvccscescceess Whreceecesesssescccoecs $526,984.98 
Bonds , 
>» U. S. Govt. and Guar. Obligations $315,631.25 
bs ad State and Municipal ............... 1,365, 130.29 = 
oe PEE. dxneteaaetes 1,250,121.40 
ee Public Utilities 1,184,298.40 + 
oe Federal Land Bank and Miscellaneous 353,748.62 
—————__ 4,408,929.96 
= WEL: sclghitas cpativayankwaeuse(esucinaererioneecees 53,772.00 
4 Mortgages on Real Estate: 
» 4 BETES  seccccccsccccccccoccecescoccs $1,370,196.90 < 
bd Other Real Estate ............++0+- 3,254,171.88 
& ean, is $ 
ae Policy Loans ........ seeeecceescceecs ee eeccececcees 6,525,160.57 x 
& Premium Notes and Liens .......-+-eeeeeeeeeeseees 1,572,427 = 
Real Estate: : A : 
» Including Home Office and Annex Properties.... 3,745,981.43 
» 4 Net Deferred and Unreported Premiums............ 348,857.16 + 
Sd Interest and Rents Due and Accrued eae 291,356.73 be 
he Other Assets ......ccccccccccccccsccssccceccecvceces 25,921.61 
p Webad AMON AMES. 6 isscessvecsyecvesscasess $22,183,760.28 Ff 
bd LIABILITIES 
4 Policy Reserves: Required by law and verified by the - - oo 
bg “Fneuranee Department of Tennessee ee $19,673,442.65 
oe Reserve for Supplementary Contracts: Present value - 
x of amounts payable in the future for disability i » 4 
benefits and Settlement Option Installments 468,825.00 x 
= Policy Claims in Process of Settlement: Covers un- 
a reported claims and claims for which completed : 
bod proofs have not yet been submitted : 143,851.81 % 
ae Premiums and Interest Paid in Advance: Discounted a ‘. 
& premiums and prepaid interest on policy loans ... 209,892.99 Pa 
Reserve for Taxes: Estimated Federal and State i ee e 4 
» 3 taxes that will be payable in 1936 ...... ( 97,719.45 4 
bd Other WMessrves .....-cccccs pak. Wenndastne bate wien 105,749.59 + 
od Miscellaneous Liabilities seaceescees eece 3,390.39 of 
ote Dividends apportioned to policyowners and not yet >, 
due, and dividends left with the Company at 1 ss 
= interest ° ean aeisadeas pace 78,345.76 
4 Additional Funds for Protection of Policyowners: 
oe Unassigned Funds icles $402,542.60 ~ 
Pod Surplus ery awe AS + 
ME Gaccbwkvetnawans naxtianeqaes 500,000. 0¢ 
ote 0 errr rrr 5 1.402.548.00 + 
oe ed od 
» 4 Total Liabilities ie ncaa - $22,183,760.24 + 
— 
ae INSURANCE IN FORCE DECEMBER 3!, 1935.. $101,555,000.00 
a PAID TO POLICY OWNERS AND THEIR BENE- 
ae FICIARIES IN 1935 ......... + $2,450,000.00 a 
+ 
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GUARDIAN LIFE INSURANCE CO.—-Continued 
various properties are recorded on operating cost sheets which 
show monthly receipts and disbursements together with net annual 
figures for each parcel owned. A detailed analysis of all expendi- 
tures is shown on these records. 

The examiner checked the book values reported in Schedule A for 
the year 1934 by footing the items shown and reconciling with the 
general ledger figures. The reported figures were then checked with 
the capital account books. 

The book values set up for properties acquired since the last 
examination were verified by checking with the journal entries 
recording transfers from mortgage loan to real estate accounts. 
Structural changes in the buildings have been made in a number of 
properties acquired and the cost of the changes capitalized. 

Three typographical errors in the schedule were noted, one of 
which resulted in showing a book value of $38,841.98 for the prop- 
erty located at 3604-10 Bosworth Avenue, Chicago, whereas the cor- 
rect book value was $34,841.98. However, this does not affect the 
total reported by the company. 


Legal Papers 

The examiner found that the company was in possession of a 
sheriff’s deed or other evidence of ownership for every parcel of 
real estate reported as owned. Where the company had acquired 
title through foreclosure there was generally on file either an attor- 
ney’s opinion indicating clear title in the company or an owner’s 
title policy. In some cases the company had only the title policy 
issued at the time of making the mortgage loan. 

A list was made of cases in which neither an attorney’s opinion 
nor a title policy was on file. This list, numbering about ten items 
was given to the company and the cases are being cleared up. In 
two cases on which the book value amounts to $4,985.81 the com- 
pany’s attorney is trying to dispose of objections to marketable 
title. These are R. E. Nos. 325 and 327. 





Fire Insurance 

The company carries fire insurance on all properties owned, poli- 
cies being on file at the home office. A test was made which 
indicates that the company has adequately protected its investments 
in this respect. The company also carries workmen’s compensation, 
and other forms of insurance where necessary. 


Management of Owned Real Estate 

The figures reported in Schedule A for 1934 and in the supporting 
schedules, showing receipts, disbursements and net income of each 
parcel of real estate owned were verified by check with the operat- 
ing cost sheets. 

Monthly reports of receipts and disbursements are submitted by 
the company’s real estate agents covering the operation of each 
property. These reports are on a standard form and all expendi- 
tures are supported by vouchers. The examiner checked a number 
of statements to the operating cost sheets for the year 1934 and 
for a number of properties all supporting vouchers were scrutinized. 

The following properties are managed directly by the real estate 
department at the home office: 

50 Union Square, New York City; 105 East 17th Street, New York 
City; 107 East 17th Street, New York City; 28 East 22nd Street, 
New York City; 11 West 25th Street, New York City; 20 East 17th 
Street, New York City; 148 West 19th Street, New York City; 227 
*ark Avenue, East Orange, N. J.; 2801 Hudson Boulevard, Jersey 
City, N. J. and 821 Bergen Avenue, Jersey City, N. J. 

A special agent’s account is maintained at the bank for the opera 
tion of these properties, authority to draw checks being limited to 
the manager of the real estate and mortgage loan department, the 
assistant manager and the cashier. At the end of the year this 
account is closed out and transferred to the company’s general 
funds. Monthly reports are compiled showing the receipts and dis- 
bursements of each of the above properties on the same form as 
for other properties. 

The company’s net income from its real estate holdings for the 
year 1934 was $95,185.42 and represents a return of less than one 
per cent on the investment. It is the practice of the company to 
charge to rent account practically all expenses for rehabilitation 
purposes. 


Depreciation 
The company has set up a schedule of depreciation for each 
property and writes off each year an amount based on this schedule. 
In cases where it is felt that a lower market value makes a sub- 
stantial reduction in book value advisable, the reduction is written 
off over a three year period. 


Home Office Building 

The company’s home office building at 50 Union Square, New York 
City, has a total rentable area of 120,538 square feet. The company 
occupies 49,496 square feet and the remainder is rented to tenants. 
There are vacancies aggregating about 20,000 square feet at the 
present time. 

The rental received by the company varies from $1.60 to $2.25 
per square foot according to location. The rental for company 
occupancy for the year 1934 was $66,366.47, which was based on a 
‘alculation made at the end of the year of the total value of space 
occupied, the rates per square foot ranging from $1.30 to $2.25. 


Accrual Items 

Rents paid in advance, rents due and accrued and the liability 
for real estate taxes were checked by the examiner and the correct- 
ness of the figures reported by the company established. 


Mortgage Loans 

At December 31, 1934, the company held 796 mortgage loans on 
which the amount of principal outstanding was $43,250,664.68. This 
amount includes $1,249,125.00 representing foreclosed loans subject 
to redemption. The following table shows the distribution of the 
company’s mortgage loans by states: 


State No. Amount 
ELK intecocvaces piwewes ah ae 61 $322,316.50 
NN, 6:4.d5ie maton duis Rescue omens eee 31 485,627.64 
connecticut ....... as aeisth te inia'er-a ater ave vedeae + 629,450.00 
Pere Cove C CR OHSRE PE ROSRRES 21 1,042,632.33 
RE. Veveebectnseseeneedess piahitats wides 114 648,396.05 
ane nebeska peecauedes -+»» 113 4,760,531.03 
REE SEE ee PT ee eotelgte 2 36,950.00 
PE ovconunceeaeereess Kesdackentue 92 1,816,845.24 
DUE 6 de innddenecestieiee weve 1 15,750.00 


Continued on page 788 
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coealtyes IR tie sos reves ates 6.04 $74,901,892.84 Policy Reserves ........-. $1,072,064,612.00 
a ” United States Government bonds 14.15 175,315,977.01 Supplementary Contract Reserves . . 53,979,577.97 
ation State,CountyandMunicipalbonds 3.13 38,841,937.07 Other Policy Liabilities ...... 19,295,853.93 
Canadian Government, Provin- Premiums, Interest and- Rents paid in 
cial and Municipal bonds . . 1.13 14,049,542.40,0 advance 2 2 we ee 3,761,218.56 
rr each ee 05 569,233.47 Miscellaneous Liabilities ..... . 4,788,976.68 
‘hedule. ——— oe poogahign ; we 408,710,004.94 Reserve against Interest on Mortgage 
- a sub- Loans overdue more than six months 1,424,754.37 
: Preferred and Guaranteed stocks 1.87 23,176,150.00 
written a ee ee 2,942,406.06 
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All policies issued by good 
companies are good. 


THE DIFFERENCE TO THE AGENT 


is that one of them has a more aggressive 
Agency Spirit, and a real desire to do more 
than just exist. 


THE SHENANDOAH LIFE INSUR- 
ANCE COMPANY is a sound life insur- 
ance company, with an Agency Spirit, and 
an earnest desire to help YOU make good. 


CHAS. E. WARD 
Vice-Pres. in Charge of Agencies 


Shenandoah Life Insurance Co. 


E. Lez TRINKLE, President 
ROANOKE, VIRGINIA 
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DED. chnencesddekit-eas ticbiéoedaueeeh 86 2,317,274.22 
SL a 35 ac% » chery aed aw eo ha wee 3 150,200.00 
DPE e.ce<dOuacherwceenemenoaaet 31 4,669 ,640.00 
PE EE lave steers etieseteccstcbaneet 175 =. 23, 450,345.00 
ED dc kece er wnceeesrsunsatyes 12 521,394.69 
ME Waec Seen ecete andes Keeedecebacdeds 44 2,210,925.00 
SL lcunntcevdepebesdeesseareeteetés 2 103,000.00 
I: oidccauwatcedrercareuners + 173,000.00 
ID ocdR hed Qatnw hak ieee downed ets etews 796 $43,354,277.7 

Deduct: discounts accrued ............e.eeeee 103,613.02 


Book value, December 31, 1934 .............. $43,250,664.68 


Following is a schedule showing the mortgages owned at the 
close of each of the years 1931 to 1934 and the average interest rate: 


Year No. Av. Int. Rate Amount 

1931 1246 6.0135% $53,470,946.53 
1932 1133 6.0037% 50,894,124.17 
1933 996 5.9262% 47,384,315.95 
1934 796 5.9108% 43,250,664.68 


Mortgages owned are all on city properties with the exception of 
one loan of $19,000 on farm property in North Carolina. 

A book record is kept in the mortgage department showing the 
loan number, amount, interest dates and rate, location of property, 
name of owner, mortgagor, papers held and recording data for each 
loan held. The examiner prepared a schedule of mortgage loans 
held by the company at December 31, 1934 from this record. Mort- 
gage papers on file were checked with this schedule. It was found 
that the company was in possession of a note or bond, mortgage 
or trust deed and assignment evidencing ownership of the mortgage 
loans in the schedule, with the exception of the following cases: 


1. Loans in which papers had been sent to attorneys for the 
purpose of instituting foreclosure proceedings. In such cases 
the correspondence filed were found to contain letters of trans- 
mittal and formal acknowledgment of receipt by the attorneys. 





2. Loans outstanding at the close of the year 1934 which had 
been paid off or transferred to real estate in 1935 prior to the 
date of examination. These cases were verified by inspection 
of the accounting records. 


In examining the mortgage papers it was found that in a number 
of instances some of the instalment’ notes were missing. These 
were recalled from the correspondents and it was noted in several 
instances that the company had endorsed the notes to correspondents 
for collection. All of the correspondents other than responsible 
banks are bonded to the company. 


New Loans 

The company has made twenty mortgage loans during the period 
covered by this examination, of which only three were on new 
securities, the others being either purchase money mortgages or 
renewals of old loans. In each of the new loans the company 
obtained either a title policy or an attorney’s opinion certifying 
that the mortgage was a valid first lien. An examination of the 
minutes of the Finance Committee showed that all new loans had 
been duly authorized. 


The largest loan on the company’s books is a purchase money 
mortgage on the Hotel Paris, located at West End Avenue and 
97th Street, New York City. This loan was made in December 1933, 
the company selling the property for $1,400,000 and taking back a 
mortgage of $1,350,000. The loan matures January 1, 1944 and the 
mortgage provides for quarterly principal payments of specified per- 
centages of the net income from operation of the hotel. The inter- 
est rate is 4% until January 1, 1935, 5% for the year 1935 and 6% 
thereafter. 

The company executed a deed to the Risap Corporation, which 
holds title to the property for the Knott Hotel Organization, and 
received the following: 


1. Purchase money mortgage. 

2. Bond of Risap Corporation for $1,350,000. 

3. Chattel mortgage. 

4. Assignment of rents executed by the Risap Corp. in favor 
of the company. 

5. Deed to the premises including furniture, fixtures, and 
equipment executed by the Risap Corp. with grantee left blank. 

6. Tenders of resignation signed by all officers of the Risap 
Corp. with the exception of A. Grometstein who was elected 
Secretary of the corporation as the company’s nominee. 

7. Nineteen certificates of stock of the Risap Corp. together 
witn assignments of such stock executed by the respective stock- 
holders in blank. 

8. Agreement specifying the terms under which the deed, 
assignment of rents and tenders of resignation are to be held 
in escrow by the Guardian. 


Ivor B. Clark executed an agreement declaring that he was the 
broker in the sale of the property and stating that he has no claim 
for compensation or commission against the company and that his 
compensation is to be paid in the form of stock of the Risap Corp. 
to be issued to him. The agreement, further provides that Mr. Clark 
pledges the stock to the Guardian as collateral security for the 
payment of loan #3697, Miami Beach, Florida, payment of which 
has been assumed by him. Mr. Clark is entitled to 25% of any 
additional stock issued by the purchaser corporation for further 
compensation as broker. If and when such stock is issued it will 
be delivered to the Guardian. Mr. Clark is using dividends to apply 
on the Miami Beach loan. 


At the end of 1934 the amount outstanding on the Paris Hotel 
loan was $1,287,000. This was further reduced by a principal pay- 
ment of $25,000 in March 1935. Interest and taxes are paid to date 
on this loan. 


One of the loans made during the last three years was a building 
and permanent loan for $8,000 on property in Oradell, N. J. This 
loan was granted upon an application by a Mr. Wright who had 
contracted to erect a house and transfer title to the premises to a 
junior officer of the company. The company obtained an opinion 
from its counsel that the making of this loan was not prohibited by 
the Insurance Law. 

Next to the Hotel Paris loan referred to above, the largest loan 
held by the company is on the Hotel Brittany, 55 East 10th Street, 
New York City, the amount being $1,000,000.00. This loan is in 
default of interest since August 1932 and the income from opera- 
tions under a rent ‘assignment up to December 31, 1934 was not 














Mar 


—— 


suffi 
was 

vane 
proy 
est 
com 


Fir 
0 
con 
the 
ent 
cer 
ex] 
cal 
ins 
tif 
at 
in: 
mM 


2, 1936 





h had 
0 the 
ction 


number 

These 
several 
ondents 
onsible 


period 
nm new 
ges or 
mpany 
tifying 
of the 
ns had 


money 
ie and 
r 1933, 
ack a 
nd the 
d per- 
inter- 
nd 6% 


which 
1, and 


\vor 


and 
ink. 
sap 
ted 


her 
ck- 


eld 


3 the 
‘laim 
t his 
Corp. 
‘lark 
' the 
rhich 


‘ther 
will 
pply 


lotel 
pay- 
date 


ding 
This 
had 
toa 
nion 
i by 


loan 
reet, 
3 in 
era- 

not 











March 2, 1936 


BEST'S INSURANCE NEWS (Life Edition) 








sufficient to pay carrying charges. As of December 31, 1934 there 
was $120,500 of past due interest on this loan and taxes and ad- 
vances amounted to $71,792.32. The expected net income from the 
property after payment of taxes for the years 1935 and 1936 is 
estimated by the company to be at the rate of 2% and 3% on the 
company’s mortgage respectively. 

‘ 
Fire Insurance 

On all direct loans and loans on New York City property the 
company keeps the fire insurance policies protecting the security in 
the home office files. Where loans are handled through correspond- 
ents, a certificate of insurance is obtained and kept on file. These 
certificates are not renewed when the policies held by correspondents 
expire. The correspondents are required to see that insurance is 
carried on all properties and in sufficient amount. No reduction in 
insurance is permitted without the consent of the company. 

A test check was made of the fire insurance policies and cer- 
tificates in the company’s files. Proper mortgage clauses were found 
attached to all policies examined and in each case the amount of 
insurance carried was sufficient to protect the company’s invest- 
ment. 

In cases where the borrowers, in direct loans, have failed to obtain 
insurance and the company advances the premiums, and in all real 
estate held by the company in the Metropolitan area, the fire insur- 
ance is written by Mr. Robert McDowell, manager of the company’s 
mortgage department, as broker. Mr. McDowell is also the broker 
for other insurance written, such as public liability, workmen’s 
compensation, ete. 

The following schedule shows the approximate amount of commis- 
sions received by Mr. McDowell on policies in the company’s files 
as of May 1, 1935. Included are a considerable number of three year 
policies and some five year policies covering the home office: 


Total 
Commissions 
1. Insurance given Mr. McDowell by owners of 
DECDSTEIES cc ciccccccvdoces Cbd es0eedecedeecerc $2,645.00 
. Insurance placed by the company because 
owners’ policies not received prior to expira- 


tr 


tion dates of insurance previously held ..... 1,216.00 

3. Insurance placed by company on real estate 
CTE abc ccwecndovecswrsseeenseeuesawses tess 2,986.00 
$6,847.00 


A check-up of insurance policies is made by the company at least 
once a year to see that insurance in proper amount is held and 
that renewals are properly taken care of. 


Discounts on Mortgage Loans 

In the past the company has in many instances received discounts 
at the time of making loans. The discounts are accrued over the 
term of the loans. A card record is kept in the actuarial department 
showing the amount of discount and the annual accrual. The total 
obtained from these cards was found to differ from the reported 
figure for unaccrued discount of $1,808.96. This was called to the 
attention of the actuarial department and corrections will be made 
and the cards kept in agreement with the records of the mortgage 
department. 


Rent assignments 

The company has been forebearing foreclosure proceedings in 
many delinquent loans. To protect itself from having properties 
impaired by the process currently known as “milking” the company 
generally requires rent assignments in such cases. In New Jersey 
a number of properties are being operated by agents of the company 
under mortgagee-in-p¢ ion arrang ts. 

In a number of rent assignment cases the monthly report shows 
merely the total rents received and an itemized statement of ex- 
penses incurred, supporting vouchers for expenditures and detailed 
record of occupancy and rental rates not being submitted. The 
company believes this to be sufficient in view of the fact that it has 
a field man who makes inspections of properties periodically. In 
some cases complete rent rolls and expense vouchers are required, 
the company being guided in its requirements by the circumstances 
in each case. It is felt that showing confidence in the manage- 
ment of properties by the owners thereof with a reasonable check- 
up, will work out to the best interest of the company. 

Continued on next page 
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LIFE INSURANCE COMPANY 

EDWIN A. OLSON CHICAGO 
PRESIDENT tLLINOIS 
“as cate aed FAITHFUL 
31ST ANNUAL STATEMENT 
DECEMBER 31, 1935 
ASSETS 
Cash in office and in banks ............. $730,560.19 
Bonds: 
U. S. Government Obligations .......... $5,531,281.76 
State, County and Municipal ........... 3,988,540.24 
a Se AE Re 4,602,760.96 
oc RE CR Ore eee 1,090,567.29 
IE AR ee ran 403,656.18 
First Mortgage Loans: 
SS eS ee $3,806,834.14 
eee ee 2,062,066.12 
Policy Loans and Premium Notes........ 6,561 ,946.49 
EE enn Cee 4,906,532.00 
Due and Deferred Premiums (Net) ...... 759,151.31 
Interest Due and Accrued .............. 556,276.24 
PI aise wd ors ch. cis ie Ae dom ssdayeajoussss 43,615.42 
We isis s Caaies ekg seal iee a bis $35,053,788.34 
° 
LIABILITIES 
Legal Reserves to protect policy contracts $29,889,989.00 
Death Claims due and unpaid ........ 
Claims reported but proofs of loss not re- 

NN eschatodie saath hw eres omaaneweinls 111,160.95 
Premiums and interest paid in advance .. 244,336.34 
Reserve for taxes and expenses payable in 

A RE eee 166,671.91 
Policyholders dividends on deposit ....... 1,395,123.03 
Additional Reserves: 

For future dividends ....... $715,000.00 
Special Contingencies Res... 1,200,000.00 
Unassigned Surplus ........ 1,331,507.11 
NN CINE vg son. Seoissdan snes eieniet $3,246,507.11 
IE aon Soc ielenne end ticos atte .. $35,053,788.34 
INSURANCE IN FORCE: $154,443,920.00 
DURING 1935 
Assets Increased............. $2,208, 192,00 
Gross Surplus Increased. ...... 227,184.54 
Paid Policyholders and Benefici- 
NOG Mi Whee. oh nis coe cees 3,270,936.67 
Payments to Policyholders since 
at RR SSS Ses 40,308,244.26 
° 





MUTUAL TRUST LIFE is a purely mutual full level 
premium 3% reserve company and one of the 
twenty-four such companies in the United States. 


AS STRONG AS THE STRONGEST 
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The Occidental Life 
Has Distributed— 


AS ITS CONTRIBUTION 
TOWARD SYSTEMATIC SAVINGS 


100,000 





BOOKS 


OCCIDENTAL LIFE INSURANCE Co. 
Old Line Legal Reserve Life, Accident, Health 
HOME OFFICE, Los Angeles, Calif. 

V. H. Jenkins, Vice President in Charge of Production 














GUARDIAN LIFE INSURANCE CO.—Continued 


Taxes and advances on mortgaged property 

The company reports under the above caption the amount of 
$686,152.94. 

A suspense account is maintained by the company for each mort- 
gage loan when advances are made or monthly income is being 
received. These accounts are kept in a book and have separate 
columns showing: 

“A.A.”—Admitted assets 
“N.A.”’—Non admitted assets 
“S.R.’’"—Subject to refund 


The examiner scrutinized and listed the debit balances shown 
under each account in the “A.A.” column as of December 31, 1934. 
The schedule was then footed. 

The company was found to have corrected in 1935 by transfer 
from the “A.A.” column to the “N.A.” column an item for $716.23 
and one for $7,203.89; these items represent impounded collections 
and belong in the “N.A.” column. 

The examiner has disallowed as an admitted asset the following 
items: 


Loan No. 3730—Refrigerators 


TRETTTICTrrT Tre $1,686.68 
SIND 60 cc caewesceubaedes 1,000.00 
4724—Oil burner ...........00- Hence UL 481.35 

2,811.80 
4725—Oil burner ......... eveedeweesh U 481.35 
4899—Oil burner 


ces csvevsovecsoes ° 1,122.50 





$10,227.18 


Add Impounded Collections: 716.23 
7,203.89 
PD bis Udbwiives evens phpaee eee te athpake ‘ $18,147.30 


The company’s figure has been reduced by this amount, which has 
been transferred to the suspense account and deducted as an asset 
not admitted. 





Deposit on mortgages subject to refund 

The company reports the amount of $134,836.78 for the above 
captioned item. This figure represents the total suspense credits 
shown in the suspense book kept by the company. The examiner 
verified the reported figure by checking the company’s make-up of 
this figure with the accounts in the suspense book. Most of the 
items represent monthly net income deposits made under rent as- 
signments. 

The suspense debits shown in the suspense book for each account 
as of December 31, 1934 were found to total $14,070.00. 


Interest items ; 

The various items of interest due, accrued and paid in advance 
were verified by the examiner. Of the amount of $1,968,203.81 
reported as interest past due $1,629,407.86 was on loans on which 
interest was past due more than one year. The latter amount 
represents total past due interest on 164 out of 796 loans with 
outstanding principal of $14,389,580.82. It will, therefore, be noted 
that on about 20% of the number of mortgages, and nearly one-third 
of the aggregate amount of mortgages held by the company, interest 
is in arrears for more than one year. The amount of interest 
past due for one year or longer was $793,248.18. This amount has 
been deducted as an asset not admitted in the statement prepared 
by the examiner. 


New rules respecting mortgage loans 
The following rules with respect to mortgage loan investments 
were adopted by the Finance Committee on January 16, 1935: 

1. “Investments in loans on real estate are to be confined to 
moderately priced modern homes, modern medium priced apart- 
ment buildings and business buildings. 

2. No loans are to be granted on unimproved or unproductive 
properties, nor on properties used for special purposes, such as 
apartment hotels, churches, clubs, factories, garages, hospitals, 
hotels, theatres, country estates, or on any other properties the 
income from which depends primarily upon management and 
economie conditions. 

3. No loan shall be made on any property in an amount larger 
than % of 1% of the company’s then invested net assets. 

4. Loans on private residences shall be limited to $12,000 per 
property, shall be subject to proper amortization, and, prefer- 
ably occupancy of the property by the owner.” 

The examiner believes that the company should strictly adhere 
to the above rules. 


Appraisals 

Appraisals of 42 properties mortgaged to the company and 54 
properties owned by the company were made in connection with 
this examination. In addition, a thorough survey was made by the 
Real Estate Bureau of this department, covering all of the com- 
pany’s owned and mortgaged properties in the cities of Detroit, 
Cleveland, Chicago and Kansas City. The management of the prop- 
erties was investigated and an analysis made of local conditions 
affecting the company’s investments. The appraisals made and the 
surveys and inspections form the subject of a separate report. It 
appears that on the whole the company’s real estate and mortgage 
investments in the cities mentioned show the result of careful 
selection. With the general slump in values they will not show 
100% of costs in all instances, but there is strong probability that 
in the course of time, with the improvement which may be expected 
the property sold will average up well. 

Following is a summary of the appraisals: 


Owned Properties 





Department 
City No. Book Value Appraisal 
RE cacuseudddunaeds suas 9 $ 308,798.98 $ 237,630.00 
RUNGE Sedaedncosesetdersaes 5 247,378.13 195,827.00 
Be GIS sab ccccescnivcs + 166,537.17 140,000.00 
Renny ty. Nx. -eswanscene 2 123,092.52 175,635.00 
GED acndbensersevacen 5 456,196.03 447,000.00 
eee rere eee - a 669,939.62 694,750.00 
Tu caoamarekewenees w 3 166,527.26 168,650.00 
eee ae 1 234,246.51 150,000.00 
PES AG vcciidesedetsak 4 152,910.71 161,000.00 
SE CIT cncsscssssivcece §F 365,647.34 240,000.00 | 
Cleveland ..... eeeeesovese « 2 146,962.5 129,600.00 
DE: naavakeraxstecs tees). 8 228,777.89 224,250.00 
SSE. iecicicsscctsce §@ 81,443.70 92,000.00 
BNE eer iawsesuaseisecsass 3 182,585.89 94,800.00 
WN ox b. deccacceciossss . $3,531,044.31 $3,151,142.00 
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Mortgaged Properties 

Amount Department 
City No. Outstanding Appraisal 
CHRD oceee bers ceweinics 9 $ 450,200.00 $ 452,162.00 
WOW BGS occ csvtccvescectces 4 1,576,500.00 1,453,000.00 
IS  bwnv ues -0io:ew none 5 739,500.00 795,000.00 
GE eaawetcstienvesernses 7 1,398,125.00 1,594,400.00 
ge PS 4 810,125.00 687,000.00 
MOURE VOCMON 2c crcevcccces 1 149,000.00 163,500.00 
PE, Gethin wets canenawes 1 176,279.00 182,720.00 
EEE Annee dbhehegeena ted 4 106,945.00 145,425.00 
NID. Sw cvaweinennaes 1 33,500.00 35,000.00 
pO eee 5 147,670.00 217,250.00 
errr ere 1 86,867.00 77,250.00 
BUD. coccesvscccessccse 42 $5,674,711.00 $5,802,707.00 


While the owned properties appraised show a difference of ap- 
proximately 10% between book values and values by the appraisals, 
the parcels selected include a larger proportion of the poorer types 
of properties than would be shown in the company’s holdings as a 
whole. The same is true of the mortaged properties selected, though 
here the aggregate appraised values are slightly higher than the 
amount of mortgages outstanding. 

It appears at the present time that the company should be able 
to work out its mortgage and real estate investments without sub- 
stantial loss. The real estate profit reserve and other contingency 
reserves carried by the company are deemed to be adequate to 
cover any loss that may be anticipated on the basis of information 
now available. 

Policy Loans 

Loans to policyholders at December 31st, 1934 aggregated $22,626,- 
856.09 as follows: 

6% at maturity, semi annually, issued prior to Feb- 








DO TU. 565005 Since teat uetedunecenniivesss ssa $254,222.07 
5% in advance, issues February 1902 to December 1906 
and from January 1910 to December 1920 ........ 8,609 263.99 
4.762% in advance, issues of 1907, 1908 and 1909 .... 667,169.12 
5.66% in advance, issues since January 1921 ........ 13,013,035.51 
Petal Gemmentic WARS .cvcccsccccccecesevicoscs 22,543,690.69 
WUropean LOANS ...cccccccccccccccsvessesecces 55,541.39 
Spanish LOANS ..ccccccccsccccccccecvsscecscecs 27,624.01 
Total loans to policyholders ...............+. $22,626,856.09 


A progressive account, classified according to interest rates, is 
maintained by the policy loan department. This account is balanced 
daily with the cash and claim journals and monthly with the ledger. 
A similar account is maintained for the Spanish loans. The Euro- 
pean office renders quarterly reports of loans granted and repaid on 
Swiss, Belgian and German policies. 

Papers covering all domestic loans made in December, 1934, and 
in the first half of July, 1933, and April, 1932, were called for and 
examined as to amount, interest rate and signature and were 
checked to the policy loan register as to interest classification. All 
Spanish loans in force December 31st, 1934, were likewise called for 
and examined. Reports from the European office for the years 1932, 
1933 and 1934 were called for and the balance on December 3ilst, 
1934 built up therefrom. 

Test checks were made of the footings of the loan and termina- 
tion registers and the postings to the monthly and grand summa- 
ries. Test checks were made from the loan registers to the termi- 
nation registers for loans terminated in selected months. 

As a result of the various test checks made the examiner is satis- 
fied that the amount reported by the company is accurate and that 
it holds the required documents supporting each loan. 

Approximately 500 loans made during the last four months of 
1934 were selected at random and traced to the valuation records. 
The loan value in each case was compared with the amount loaned 
and found to be adequate. 

Interest Due and Accrued 

As at December 31st, 1934, the company reported policy loan 
to the inventory. The errors noted were inconsequential. The 
due and unpaid interest was evidenced by an inventory of all open 
items appearing on the premium record cards. A number of agencies 
were selected at random and the open items on the cards checked 
to the inventory. The errors noted here were inconsequential. The 
accrued interest represents three months or .015% on the $254,222.07 
loans granted on policies issued prior to February, 1902, wherein 
the interest rate is 6% at maturity payable semi-annually. 

Continued on next page 
















$193,955,746.00 


More insurance in force than ever be- 
fore—a gain of $18,272,749.00 in 
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Massachusetts Mutual 
a synonym for 
Quality and Excellence 


mn 


Life Insurance 


Me 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 


SPRINGFIELD, MASSACHUSETTS 


Organized 1851 
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Interest paid in advance 
The liability at December 3ist, 1934 for this item amounted to 
$600,985.26, made up as follows: 


$ 8,609,263.99 5.00% loans $215,231.60 
667,169.12 4.762 “ 15,885.30 
13,013,035.51 5.66 " 368,268.90 
27,624.01 6.00 = 828.72 (Spanish) 


770.74 (European) 


$600,985.26 


The above item represents six months interest at the rates indi- 
eated. The amount shown as paid in advance on European loans 
was that reported by the European office. 

The amounts upon which the company based its computations 
represent the balances as of December 3ist, 1934. These balances 
compare favorably with the mean, average and July ist balances 
and have, therefore, been considered by the examiner as being satis- 
factory. 


Bonds 


All bonds owned and in possession of the company at December 
31, 1934, were examined and counted. Bonds on deposit with State 
Insurance Departments and other depositories were verified by 
certificates. Schedule D was checked in detail. Test checks were 
made of amortized values and effective interest rates. The minutes 
of the finance committee for the period under examination were 
reviewed and all transactions in securities were found to have been 
duly authorized by the committee. The following schedule shows a 
comparison of the company’s investments in securities at December 
31, 1931 and December 31, 1934: 


Book Value Book Value 
Description December 31, 1931 December 31, 1934 
Government: 
BE NEE: cceseccvocceveves $303,074.08 $518,248.37 
Other Countries ...........00. 748,483.43 547,013.35 
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State, County & Municipal: 





Cy IONE cccccéeccoccccode 1,531,744.70 5,975,519.53 
CO COMNEEEE cic ccccvesecsee 471,025.33 337,508.83 
es ee ee eeee 4,739,441.13 4,230,968.26 
DE CUED cvctseccscccsowcecs 486,675.87 848,142.99 
DIO kvcikcescccgescavetess 42,509.71 42,687.76 
WE. éuxascsonunreueesconecess $8,322,954.25  $12,500,089.09 


It will be noted that the increase in the company’s security 
holdings during the three year period is accounted for almost 
entirely in the State, County and Municipal bond section. Since 
the latter part of 1932, it has been the policy of the company, as 
a measure of liquidity, to invest a substantial part of its available 
funds in short term securities of this class. At the close of the year 
1934, upward of $4,000,000 of securities maturing within three years 
were held. The company does not own any stocks. 

At the close of the year 1934, the company owned the following 
bonds that were in default or that had investment ratings lower 
than those specified in the Department circular letter of December 
26, 1934. 

Par Book Market 

Description Value Value Value 
Asheville, N. C. School 6s 1948 C/D $10,000 $10,532.90 $ 5,100 
- - ? 6s 1950 C/D 25,000 25,964.13 12,750 





Flint, Mich. School 6s 1941 4,000 4,078.39 3,920 
“y ” a 6s 1949 11,000 11,404.93 11,110 
Central of Ga. Ry. 1st 5s 1945 32,000 32,297.37 7,040 
CM & StP RR 5s 1975 35,000 31,441.06 8,400 
x “ Adj. 5s 2000 40,000 25,523.96 2, 
CRI & P Ry Gen. 4s 1988 75,000 60,543.08 33,750 
Mobile & Ohio RR 5s 1947 40,000 38,051.19 5,600 
Northern Ohio Ry 1st 5s 1945 C/D 50,000 50,765.45 24,500 
New York Railways, Inc. 6s 1965 15,400 4,620.00 1,232 
New York P. L. 6s 1965 2,000 1,500.00 1,500 
Totals $339,400 $296,722.46 $117,702 


The difference between book and market value of these bonds, 
$179,020.46 together with the difference on three blocks of Belgian 
and Spanish perpetual bonds $5,324.60, a total of $184,345.06, is 
deducted in the financial statement as an asset not admitted. 

In the course of the examination of the company’s bond records, 
it was noted that the company had made adjustments in January, 
1935, in book values of all bonds payable in German marks, Belgian 
francs, Dutca florins and Swiss francs, as follows: 


Rate used at 


Dec. 31, 1934 New Rate 
Marks .238 40 
Belgian frances 0278 046 
Florins 402 .66 
Swiss francs 193 32 


The total increase in book value was $447,619.15. This change is 
due to the revaluation of the company’s liabilities in these cur- 
rencies on the same basis. 


Cash and Bank Deposits 


The company’s cash balance at December 31, 1934, consisted of 
the following items: 


Cash in office 

Cash in banks and trust companies: 
Not on interest 
On interest (overdraft) 


$63,763.90 


3,469,574.73 
19,748.59 


Total $3,513,590.04 


Cash on hand at the close of the year was counted. Confirmations 
of bank deposits were obtained and reconciled with the company’s 
records. The overdraft shown on interest bearing accounts includes 
deposits in a Philadelphia bank and a Canadian bank totaling 
$27,505.73, and overdraft on a European bank of $47,254.32. The 
latter was verified in connection with the examination of accounts. 


1935 Results 
A rise of $5,664,218 in assets during 1935 to a total of $109,131,341 
is shown by The Guardian Life. Total income last year was $25,- 
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494,257—an increase of $2,400,446 or slightly more than 10% over 
the preceding year. New insurance paid for in 1935 amounted to 
$42,439,293 and the total amount of insurance in force with the 
Company on December 31, 1935 was $455,349,273. 

The Company’s mortality experience in 1935 was 54% of that 
expected according to the standard tables used, resulting in a 
saving of $2,047,115 to policyholders. Disability and double indemnity 
experience showed a substantial improvement, so that the total 
underwriting profit for the year was higher than in 1934. The rate 
of interest realized by the Company on the mean account of its 
invested assets was 4.29% in 1935. During the past year, the Com- 
pany confined its new investments largely to U. S. Government 
and high grade municipal, railroad, and public utility bonds, in- 
creasing its holdings of such securities by nearly $7,000,000. 

In his letter to the Company’s policyholders, President Carl Heye 
points out that “The Company holds no stocks of any kind. In its 
Statement, all securities are carried at their amortized values as 
required by the various states or, where that basis is not applicable, 
at the values determined by the National Convention of Insurance 
Commissioners. If the values of the securities owned were carried 
on the basis of actual market quotations on December 31, 1935, both 
assets and surplus would be increased by $730,000. 

“Improvement in real estate conditions noted during the pre- 
ceding year continued to an even greater extent in 1935. This im- 
provement is reflected in a marked increase in net rents from real 
estate holdings in 1935, with a substantial improvement in the rate 
of occupancy for the buildings owned, and a rising trend in 
rentals.” 

The total of outstanding loans on policies decreased $603,337 
during 1935, with new loans on policies made during the year being 
14% below 1934 figures and the net amount of loan repayments 
showing an increase of 30% over 1934. The indication of improved 
conditions reflected in the bettered loan figures was also evident 
in the fact that terminations of existing insurance showed a 
decrease of 138% in 1935. The rate of interest payable by the Com- 
pany on dividends left to accumulate and on funds remaining with 
the Company under the various policy options of settlement was 
fixed by the Board of Directors at 4%. 


INDIANAPOLIS LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 


Report of Examination Favorable 


This company was examined (Convention) as of December 31, 
1934 by the Insurance Departments of the states of Illinois, Indiana 
and Texas and the report was favorable to the company. The exam- 
iners, through various changes explained hereafter, under the 
caption “Contingent Reserve,” increased the assets over that re- 
ported by the company, the examiners arriving at a figure of 
$16,158,069 and the contingency reserve was increased to $335,351. 
The examiners verified in detail the income and disbursement 
accounts of the company and also reported the unassigned surplus 
figure at $890,888, the same amount reported by the company. 


Extracts from Examiners Comments 
Ledger Assets 


Book Value of Real Estate, $1,979,467.12 


“The company’s real estate holdings on December 31, 1934 
amounted to $1,979,467.12 and includes its Home Office property with 
a book value of $175,129.98. All transactions affecting the real 
estate account during the period covered by this examination were 
carefully investigated and verified with the control accounts as 
reflected in the following schedule: 





Balance, December 31, 1931 $1,014,286.31 
Transactions during this period: 
Cost of property acquired $1,244,128.34 
Increase by adjustment 54,475.75 
Cost of permanent improvements 7,364.13 
Profit on Sales 2,167.12 1,308,135.34 
$2,322,421.65 
Decrease by adjustment 254,958.61 


Continued on page 796 














See eee eee eee ee eee ee ee ee SS SS See eee ee 


BERKSHIRE LIFE 
INSURANCE 
COMPANY 


Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 
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eee 
ASSETS 

oe ae i nd a, ne See $2,291,936. 
U. S. Government, State & Municipal Bonds 2,081,500. 
I II ooo iar onc hs ane slocecdretete ens 5,080,024. 
Public Utility & other bonds ............. 5,570,857. 
MI Sin vc Ace O as ae ere Reh Fee SE 474,691. 
Mortgages on Real Estate ............... 14,965,588. 
EMU INE. SMMNNENIND. or 00 0.2-5 'scesctelace.s aw aiae Sen 11,666,377. 
PU IND ora chooses Gate. o-beteed se meneauernte 9,465,571. 
CNS. aa dace gabaene 2,545,839. 
Total Admitted Assets ............... $54,142,383. 

eee 

LIABILITIES 
NNN TRIBE ones d ee wat Nawesar $47,937,485. 

Supplementary Contracts 

cn, EE Eee ene aes 2,882,752. 
POO OPNNNE TUNE occ sie wunmiaaness ees 981,156. 
Claims awaiting settlement .............. 193,091. 
Taxes and Miscellaneous items accrued .. 246,014. 
Dividends apportioned ................. ‘ 236,427. 
$52,476,925. 
Contingency Reserve and Unassigned funds 1,665,458. 
Total Liabilities & Surplus ............. $54,142,383. 
Excess of Income over Disbursements $4,014,243. 
Increase in Admitted Assets ...... 3,875,946. 
Increase in Surplus ............ 402,258. 


EIGHTY-FIVE YEARS of SECURITY and SERVICE 
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76™ ANNUAL STATEMENT 


REPORT TO POLICYHOLDERS OF THE 
HOME LIFE INSURANCE COMPANY OF NEW YORK 


OUR policy represents a_partial owner- 

ship in the Company. The purpose of 

this report is to give you a summary 
of the Seventy-Sixth Annual Statement out- 
lining in concise but adequate form the 
essential facts about its status and general 
condition. 

ASSETS 


Total assets are $86,659,621 which is the 
largest amount in the history of the Com- 
pany and an increase of $5,116,940 or 6% 


over the total assets at the end of last 
ar. 
These assets are invested as follows: 
Per Cent 
Amount of Total 
Bonds: 
U. S. Government $ 3,766.673 4.4 
SE Saoukkeiee ws 24,630,874 28.4 
Mortgage Loans on 
Real Estate ..... 25,573,804 29.5 
Real Estate: 
Home Office 
Building ...... 1,450,000 y Ry 
i. tapiankee'ee 5,130,700 5.9 
Preferred Stocks 2,288,940 2.6 
ee BE conace 18,834,510 21.7 
RE. Gubecsvcsndacs 2,402,910 2.8 
Other Assets ...... 2,581,210 3.0 
TE seeue $86,659,621 100.0 
BONDS 


Bonds aggregate $28,397,547 or 32.8% of 
our total assets. The percentage of each 
type of security held as related to the total 
of bond investments is as follows: 
EL <Winwamakene eee 
Public Utility 
United States Government.. 
FS ee 
Municipal 
Industrial & Miscellaneous. . 


investments 
Our bonds 
the United 


in our bond 
was $5,616,274 
represent the obligations of 
States Government, States, Municipalities, 
Railroad, Public Utilities and Industrial 
Corporations which assures proper and 
sound investment diversification. The 
soundness of that part of the Company's 
assets represented by bonds is illustrated 
by the fact that on the basis of asset 
values, over 85% of the bonds are given 
the ratings of AAA, AA or A by the Bond 
Rating Services. Of the total bonds listed 
in the assets of the Company the bonds of 
but three corporations are in default. The 
market value of this small group of bonds 
as of December 31, 1935, which is the 
basis at which they are carried, was $248,- 
000 or less than 3/10 of 1% ‘of our total 
assets. 


VALUATION OF BONDS 


In conformity “eo the legal standard of 
the State of New York for more than 25 
years, bonds are carried on an amortized 
basis except those which are in default or 
those the ratings of which are lower than 
entitle them to be carried on this basis. The 
amortized method of values produces a yield 
rate on the investment, equal to the ef- 
fective rate of interest at which the bond 
was purchased and thus prevents artificial 
fluctuations in the earnings of the Company, 
such as would occur if the return on the 
investment was calculated on the basis of 
current market values. Bonds in default 
and those the ratings of which do not qual- 
ify them for amortization are carried on 
the basis of market values as of December 
31, 1935. The total bonds of this type rep- 
resent only 3/4 of 1% of our assets. 


REAL ESTATE MORTGAGES 


These constitute 29.5% or our assets. 
They consist of first mortgages on real es- 
tate located in urban areas and were made 


The increase 
during 1935 


upon a reasonable proportion of a con- 
servative valuation. 
REAL ESTATE 


Real Estate owned totals $6,580,700 of 
which $1,450,000 is the Home Office Build- 


ing of the Company in New York, and 
$5,130,700 is real estate acquired ‘under 
oreclosure. The’ distressed conditions 


caused by the years of the depression made 
it impossible for some owners of real estate 
to carry on in the payment of interest and 
taxes and the Company therefore had no 
choice but to acquire the properties through 
foreclosure. Some real estate has been sold 
during the year but in the main it has been 
the mg of the Company to hold the best 
of the income producing properties, feeling 
that improved conditions would enhance 
their value and that they could therefore be 
sold later at higher prices. All properties 
are carried at conservative present-day 
values based on current appraisals. They 
represent a sound portion of the Company's 
assets. 


PREFERRED STOCKS 
Preferred stocks of leading Industrial, 
Utility and Railroad Corporations total 
$2,288,940 and represent less than 3% of 
our assets. 
COMMON STOCKS 


No common stocks are included among 
the assets of the Company. 


POLICY LOANS 
Policy loans total $18,834,510 or 21.7% 
of our total assets. Since these loans are 
made to policyholders only within the value 
of their own policy contracts, there is, of 
course, no possibility of loss on such assets. 
Policy loans outstanding at the end of 
1935 were $690,000 less than the loans out- 
standing at the end of 1934. Policy loan 
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sientenete 
cash repayments during 1935 were 27% The sum of $1,590,000 has been set aside ward by its Field Organization. Instead of 
greater than in 1934. These two develo from the 1935 earnings to pay policy divi- being merely salesmen as they once were, 
ments indicate that policyholders Pron dends in 1936. 400,000 is set aside to they are today doing professional work of a 
are increasingly aware of the disadvantages cover any bi: A investment fluctuations high order in Estate Analysis and the plan- 
of having loans outstanding on their poli- and contingencies. After having set aside ning of sound financial programs for their 
cies. The repayment of a policy loan re- the amounts necessary for all contractual clients. One of the most gratifying facts 
stores full protection to the oe Ps and and other obligations, for dividends for the in this development of field representatives 
re-establishes for possible future emergencies full year 1936 and for this special Reserve of unusual qualifications has been that a 
the full loan value of the policy. The Com- for Investment Fluctuations and Con- large number of them have come into the 
pany is glad to co-operate with those policy- tingencies there is left the sum of $3,451,- service of the Company either directly from 
holders who wish to repay loans and will 553, which is the unassigned surplus of the our body of policyholders or through the 
arrange for the systematic repayment of a Company. This unassigned surplus is interest of those policyholders in the Com- 
loan at intervals convenient to the policy- $218,953 greater than last year and larger pany. 
holder, than at any time in the Company’s history. With this fact in mind a booklet has been 
CASH Prepared describing the activities of “Ca- 
Cash in banks and Home Office totals INSURANCE ae Sees ar St ees 
men of the right type in this line of en- 
$2,402,910. PRE — “~— oat P od the al deavor. If you would be interested in 
OTHER ASSETS year, ae insu’ in force Saaleeaed’ te by seeing a copy of this booklet it will be a 
Other assets consisting of premiums in $2,052,929. Pleasure to send it to you upon request. 
course of collection, interest due and ac- SUMMARY 
—. etc., total Rr-e o —_ POLICY DIVIDENDS We bullee Gas 0 ceiben of 2 Gn Gm 
ing the asset item of due and accrued in- ‘ - 
terest we have not included any interest on aot 4 an pag hy BH ba — = = es Company oars 
mortgages in process of foreclosure or under depression as they occurred, it is possible the er ae ye its re ecrammse in 
rent assignment or any other mortgages on tg continue dividends for 1936 on our life chon hed ‘I eS Eee id Age = os premety 
which any interest has been in arrears for insurance policies on the same basis as that ee t nee See hod see Gypecunen a 
more than six months. The total overdue applicable in 1935 and at the same time 3 veo pes i ae ¥ present 
mortgage interest which is included amounts show a substantial increase in surplus nancial condition and general standing 
to only $79,413, of which $62,790 became fe live up to the fine traditions which have 
due in Deceiaber 1935. All interest on. the OTHER REAL ASSETS — unmnen Se it a more than 
small group of bonds which are in default ae Seges oe I — ay et og = Ss Fy wan 4 of its existence. 
as to Gaterest kee also been exctuaed, : e a ; : ~ Sek e a t can look forward to a continuing and in- 
be listed in 0 tananled Geen om —— a — in the period 
HOW ASSETS ARE ALLOCATED Those assets are the good-will and sup- We have attempted in this report to sum- 
Of the total assets of $86,659,621, the port of the holders of more than one hun- marize the Company’s condition clearly and 
sum of $80,999,115 is requir to cover dred thousand policies and the loyal service yet without burdening u with too great 
policy reserves (which are the amounts nec- of an effective group of — both in an amount of detail. If you should desire 
essary to assure the fulfillment of maturing the Field and in the Home more detailed information, or if there is 
contractual obligations), funds on deposit, The Company is particularly proud of the anything that is not entirely clear to you, 
a- and reserves for other miscellaneous items. type of activity which is being carried for- we hope you will communicate with us. 
. 
d ANNUAL STATEMENT 
“ (AS OF DECEMBER 31, 1935) 
“ ASSETS LiaBILITIES 
d Mortgage Loans on Real Estate.......... $25,573,803.93 Policy Reserves and Funds............... $78,445,102.79 
G) onds: U. S. Government. . 3,766,673.00 — Dividends and Toterest thereon held 
h Bonds: Other .......... 24/630, "874.00 OS See $0b0-5 0 0c eNetNees 1,826,599.00 
d Preferred Stocks ........... 2.288,940.00 wslendinanens NIN fan cca rok ices 654,151.16 
n ee er ee ons 18,834,509.95 Reserve held for Federal = State Taxes, 
st Real Estate: Home Office Building. 1,450,000.00 eS ere 200,000.00 
g Real Estate: Acquired under Foreclosure.. — 5,130,700.00 Dividends due Policyholders in Reduction 
e GUE. ch vcak Candin canes esdhes 5 oe AS 2,402,910.13 Oe EI. Sina ss encveuscuweaes ee 92,215.33 
€ Premiums in “Course of ‘Collection asso ios 1,952,647.76 Funds set aside from 1935 earnings to. pay 
$ Interest Due and Accrued .....seeeeeeees 628,562.18 Policy Dividends in 1936..........2+-- 1,590,000.00 
y Reserve for Investment Fluctuations and 
y Contingencies WTTTTTTTT ITT TTT 400,000.00 
s Unassigned Surplus ...cccccccccccccccee  3,451,552.67 
TAME ivkccesccccencscestenes eee++ $86,659,620.95 WED vendecceweccb'eereeetsesees ee) ee 
l, 
1 
f 
: HOME LIFE 
‘ 
} INSURANCE COMPANY 
f 
f ETHELBERT IDE LOW 256 BROADWAY, NEW YORK, N. Y. JAMES A. FULTON 
q Chairman of the Board President 
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INDIANAPOLIS LIFE INSURANCE CO.—Continued 
Received on sales, including payments 
on real estate sold under contract 

Loss on sales 


82,007.7 


5,988.14 342,954.53 





Balance, December 31, 1934 $1,979,467.12 

“With the exception of $69,780.42 all of this real estate is on 
deposit with the State Department of Insurance as reserve deposit 
under the provisions of the insurance laws of Indiana, and has 
been accepted by the Department for this purpose at $2,010,656.72, 
which includes $100,970.02 excess of appraised value over book value 
of its home office property. 


“The Home Office property is located on the southwest corner of 
Thirtieth and Meridian Streets and was purchased in 1923 for 
$153,200.00. Improvements made in subsequent years have increased 
the cost of $175,129.98, at which figure it is carried in the company’s 
financial statement. In 1930 this property was appraised at $276,- 
100.00, but the company does not take credit for the excess of the 
appraised value over the book value. 

“Real estate other than Home Office consists of 238 parcels ac- 
quired by foreclosure of mortgage loans or by trade in connection 
therewith, except one piece of real estate in the city of Indian- 
apolis which was purchased in 1922, and originally intended for a 
home office site for the Company. For the purposes of this report 
the Company’s real estate has been admitted at the value at which 
it is carried on the books of the Company. Of this amount $138,- 
543.92 represents the unpaid balance of real estate under contract 
of sale. The company has in a number of instances anticipated the 
profit in a “Contract of Sale” by increasing the book value of the 
parcel sold so that it equals the sale price. The better practice 
would appear to be to defer this step until a profit is actually 
received. 

“Since the last previous examination its real estate holdings, on 
a cost basis, have more than doubled, but during these years the 
company has absorbed practically all possible loss, other than loss 
of income, by capitalizing only so much of its total cost of fore- 
closure and accrued interest as seemed justified on the basis of 
appraisals obtained after foreclosure or at the time such real estate 





—= 


was to be offered as reserve deposit to the Insurance Commissioner, 
The decrease by adjustment from the original capitalization during 
this period amounted to $254,958.61. In conformity with this prac- 
tice the increase by adjustment in book value, amounting during 
this period to $54,475.00, represents the excess of such appraisals 
over the cost of acquisition in the case of foreclosures during the 
current (1934) year or over the book value at which the company 
earried such parcels in previous years; and includes increases 
made on properties sold under contract. 

“It may be too much to say that each individual parcel is thus 
carried by the company on a market value basis, but after a very 
careful and thorough examination of the company’s real estate 
files the properties have been allowed at their book value of $1,- 
804,337.14, as an admitted asset in the foregoing financial statement. 
Any improvement in the real estate market should consequently be 
reflected as increase in its surplus through future sales and to 
that extent offset in the coming years the losses which the com- 
pany has absorbed in the past three or four years, and which may 
be sustained in the future on specific parcels. 

“The following table reflects the net earnings from real estate 
for the designated years: 

Real Estate 


owned end Gross Net 

of year Income Expenses Income 

1934 Home Office $18,000.00 $8,808.18 $9,191.82 
Other real 

estate 104,873.62 104,771.91 101.71 

1933 Home Office 18,000.00 9,099.46 8,900.54 
Other real 

estate 65,255.63 101,818.49 -—36,562.86 

1932 Home Office 18,000.00 10,114.08 7,885.92 
Other real 

estate 31,893.65 46,764.22 -—14,870.57 


Mortgage Loans $5,857,839.39 

“The following mortgage loan schedule reflecting this asset, to- 
gether with interest due and accrued thereon and excess loans, is 
self-explanatory : 





Capitalized Items 


Total Principal 














and Taxes Insurance Interest Miscellaneous Capitalized 
No. Principal and 
Loans in default as to principal Items 
Extended or renewed in 1935 or in process of 54 $ 299,436.84 $230,782.86 $39.06 eee $625,950.94 
Paid off in full in 1935 
Amount past due paid in full in 1935 } 61 142,743.13 3,928.16 161.80 1,754.16 $14.40 148,601.65 
Amount past due paid in part in 1935 
Pending H.O.L.C. or other government loan 25 62,243.30 1,096.83 65.00 ae. — rdmeiene 65,445.39 
In foreclosure or in process of 51 241,043.35 19,439.43 3,663.89 3,795.03 9,369.63 277,311.33 
In estates, family partition, suit to quiet title 7 39,042.45 450.64 55.87 959.40 696.02 41,204.38 
Now real estate 9 32,491.52 2,614.46 110.19 1,050.97 97.54 36,364.68 
Monthly payment loans 19 27,388.72 a:  amemeacee ae § _deamkeas 27,623.23 
Not extended, renewed, paid, foreclosed 34 80,140.83 1,507.86 164.42 934.22 337.34 83,084.67 
Total 260 $ 924,530.14 $260,046.41 $4,260.23 $106,234.56 $10,514.93 $1,305,586.27 
Loans not in default as to principal 1,221 4,417,841.12 57,823.53 9,898.16 51,548.98 15,141.33  4,552,253.12 
Total 1,481 $5,342,371.26 $317,669.94 $14,158.39 $157,883.54 $25,656.26 $5,857,839.39 
. Subsequently 
Paid, 
Extended, 
Amount Renewed, Interest Interest 
Past due Foreclosed, due accrued Total 
12/31/34 etc. Balance 12/31/34 12/31/34 Investment Excess 
Extended or renewed in 1935 or in process of $526,160.24 $526,160.24 eeeates $15,990.23 $9,469.90 $651,411.07 $113,053.97 
Paid off in full in 1935 
Amount past due paid in full in 1935 46,776.73 46,482.88 $293.85 2,053.13 2,348.82 153,003.60 25.00 
Amount past due paid in part in 1935 
Pending H.O.L.C. or other government loan Seas = =—s web ecee ° 35,278.30 1,359.60 832.97 67,637.96 5.00 
In foreclosure or in process of 229,694.16 229,694.16 otainellinn 24,252.12 4,206.79 305,770.24 1,875.02 
In estates, family partition, suit to quiet title 36,204.38 anne ee 36,204.38 1,687.38 742.91 43,634.67 632.62 
Now real estate 36,364.68 36,364.68 ecenepen 3,000.95 619.31 39,984.94 oapeesee 
Monthly payment loans 234.51 ecoenees 234.51 802.09 30.01 vee eer 
Not extended, renewed, paid, foreclosed pf rere re ° 27,879.91 1,912.12 1,142.07 86,138.86 2,600.38 
Total $938,592.91 $838,701.96 $99,890.95 $51,057.62 $19,392.78 $1,376,036.67 $118,191.99 
Loans not in default as to principal seeewsee covecece vetarete 146,331.21 53,896.14  4,752,480.47 150,553.15 
Total $938,592.91 $838,701.96 $99,890,95 $197,388.83 $73,288.92 $6,128,517.14 $268,745.14 
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“Included in the ‘Loans not in default as to principal’ in the 
preceding schedule are 140 loans totaling $709,489.94, title to which 
is held by third parties as trustee for the company, in conformity 
with a ruling of Honorable John C. Kidd, Commissioner of Insur- 
ance of the State of Indiana under date of January 16, 1933. 

“Your examiners have classified as loans in good standing all 
loans which have been formally, verbally, or informally extended. 

“The average loan on farm property was found to be $3,160.58 
and on city property $4,054.09. 

“Verification of entries or transactions affecting the book value 
disclosed the practice of capitalizing defaulted interest in some 
instances, and net operating losses in connection with loans on 
which the company held rent assignments. Your examiners have 
deducted as ‘Excess’ net operating losses so capitalized. It is 
recommended that the practice of capitalizing interest, resulting in 
problematical earnings, be discontinued. 

“The compary, in compiling its annual statement, took credit for 
interest on mortgage loans as follows: Interest due $197,388.83, 
and accrued $73,288.92; Total $270,677.75. 

“In arriving at the above figures the company saw fit to exclude 
therefrom past due interest on twenty-eight loans totaling $42,123.71. 
Past due interest was verified in detail and the accuracy of the 
company’s computation of accrued interest was established by means 
of extensive test checks. 

“Mortgage loan items held in suspense were verified in detail 
and resulted in an increase in liability of $499.00. 

“The Company contemplates revamping its investment department 
records with the view of grouping all information pertaining 
thereto on a single form, thus making such information more 
readily available. It is suggested that loans on which Sheriff's 
Certificates are held be segregated and controlled by a separate 
account. It is also suggested that ‘operating losses’ heretofore 

capitalized, be segregated from the mortgage loan account. It is 
also recommended that the loan sheets of all ‘monthly payment 
loans’ record an amortization schedule of the loan. 

“Loans made to the Aetna Securities Company and loans now 


Thirty Years 


The Lamar Life will observe its Thirtieth 


Anniversary in April. 


Steady progress marked the growth of the 
Company from the beginning. It came 
through the recent six trying years a safe, 


sound and solid institution. 
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appearing in the name of the Gary Real Estate Exchange warrant 
special mention. The President of the Aetna Securities Company 
is also President of the Gary Real Estate Exchange. The latter 
firm acts in the capacity of rental agent for the Indianapolis Life 
Insurance Company, servicing all its investments in Gary and 
vicinity. The Indianapolis Life Insurance Company bears prac- 
tically the entire expense of maintaining the office of the rental 
agent, said expense approximating $500.00 per month. The company 
has rent assignments on all loans in the name of the Aetna 
Securities Company and the Gary Real Estate Exchange. 

“There are seventeen (17) loans now outstanding on the books 
of the company in the name of the Gary Real Estate Exchange 
totaling $351,001.61. There are seven mortgage loans in the name 
of the Aetna Securities Company, four of which are small, totaling 
$9,354.59. Each of the remaining three exceeds $100,000.00 and 
were all made in 1926, and are known as Loans No. 1239, No. 1240 
and No, 2737. A detailed schedule of these loans follows: 








1934, charged off an account identified as Mortgage Loan No. 273744, 
totaling $14,342.07 involving items in connection with said loans. 

“Prior to 1929 a large number of lots were sold but owing to 
the economic conditions that followed, practically all these lot 
sales were forfeited. 

“By virtue of a contract made by and between the Indianapolis 
Life Insurance Company and the Aetna Securities Company, et al, 
dated the 2nd day of June, 1931, 477 shares of stock of said Aetna 
Securities Company were transferred to the Indianapolis Life 
Insurance Company as additional collateral to the three Aetna 
loans. By virtue of the same contract one share of common stock 
of said Aetna Securities Company was transferred to each of the 
following persons, namely: Frank P. Manly, Edward B. Raub and 








Loan Balance -— Additions —— Principal Balance c———_ Interest ———— Appraisal 
Number Noy. 10,1926 Taxes Interest Payments Dec. 31, 1934 Past Due Accrued 7/22/35 Excess 
Ta aac cueeus $35,965.00 $69,543.24 $18,232.66 $18,520.49 $105,220.41 $3,564.20 $1,637.23 $90,915.00 $19,506.84 
ME Susxinees 40,000.00 71,221.73 27,066.15 2,385.05 135,902.83 4,329.65 2,114.65 48,800.00 93,547.13 
Se. détneetaws 58,000.00 89,696.09 48,427.88 875.00 195,248.97 6,801.64 3,038.07 94,246.25 110,842.43 
Totals ... $133,965.00 $230,461.06 $93,726.69 $21,780.54 $436,372.21 $14,695.49 $6,789.95 $233,961.25 $223,896.40 





“The security back of these loans was determined by appraisers 
appointed by the Department of Insurance of the State of Indiana, 
with the result that based on said appraisement the total mortgage 
loan excess of the company’s mortgages, including the three large 
mortgages above, aggregates $268,745.14. Said appraisal bears date 
of July 22, 1935. Loans No. 1239 and No. 1240 are secured by 
mortgages on property situated in what is known as ‘Aetna First’ 
and ‘Aetna Second’ subdivisions to the city of Gary. Loan No. 2737 
is secured by mortgage on a tract of land adjoining said sub- 
divisions and a small parcel at the junction of the ‘Dunes’ and the 
‘Dunes Relief’ highways, also within the corporate limits. In 





addition to the preceding summary, the company, during the year 


A. LeRoy Portteus, or their assigns in order to qualify them or 
their assigns as Stockholders and Directors in the Aetna Securities 
Company in case the Indianapolis Life Insurance Company deemed 
it proper that the management of said Corporation be taken over 
by the Indianapolis Life Insurance Company in lieu of foreclosure 
of its mortgage. 


Book Value of Bonds, $3,213,423.24 
“The book value of bonds owned by the company as at December 
31, 1934, was verified by your examiners at $3,213,423.24 and are 
classified in the following schedule: 
Continued on next page 
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Louisville's newest and 
finest hotel is adjacent 
to every Louisville activity. 
Here you will find com- 
plete comfort after your 
journey ... a quiet night's 
rest in the most soothing 
surroundings. Complete 
garage service available. 


Rates from $2.50. 





Samuel S. Friedman, 
Manager 


Centrally located 
5TH & WALNUT STREETS, LOUISVILLE, KY. 

















INDIANAPOLIS LIFE INSURANCE CO.—Continued 
Amortized or 
Par Book Investment 
Value Value Value 
A. Bonds not in Default 
Government Bonds: 
United States... $1,412,450.00 $1,413,046.43 $1,413,046.43 $1,423,949.43 


Market 
Value 


Other than U.S. 19,000.00 15,451.55 15,451.55 13,170.00 
States, Territories: 
United States.. 55,000.00 54,446.62 54,446.62 51,850.00 


Other than U.S. 
Municipals: 

United States.. 

Other than U.S. 
Public Utilities... 
DEA. ccaneene 
Fed. Land Banks. 
Joint Stock 


53,000.00 54,595.71 54,595.71 53,260.00 
860,827.70 
31,000.00 
432,000.00 
61,025.00 


100,000.00 


875,493.78 
31,938.13 
420,433.58 
61,025.00 
98,268.18 


875,493.78 
31,938.13 
420,433.58 
61,025.00 
98,268.18 


832,329.25 
31,460.00 
381,787.50 
61,597.11 
101,056.25 





Land Banks.... 96,540.00 85,563.09 85,563.09 92,928.40 
Miscellaneous 15,300.00 13,871.91 13,871.91 13,270.00 
Total ......... $3,136,142.70 $3,124,133.98 $3,124,133.98 $3,056,657.94 

B. Bonds in Default 
Municipals ...... 109,188.17 89,289.26 63,263.63 47,203.63 
Total ......... $3,245,330.87 $3,213,423.24 $3,187,397.61 $3,103,861.57 


“Under bonds in default are included all bonds in default as to 
interest and/or principal amounts of 1934 or prior maturities. 
Market values shown in the above schedule were taken from actual 
quotations on listed bonds and from reliable local investment 
houses on municipal and other bonds not actively traded in or 
quoted. It will be noted that the book value of all bonds owned 
was $109,561.67 in excess of their market value as at December 31, 
1934; however, the company in its financial statement deducted 
$42,085.63 as a non-admitted asset, representing the difference 
between book and market value of bonds in default. Improvement 
in the bond market since that date has been such as to not only 
eliminate this excess, but as at April 30th, 1935, the market value 





of its bond holding was actually $101,428.00 in excess of the invest- 
ment value, at which figure they appear in the company’s financia} 
statement as admitted. 

“The bonds in default represent only a very small percentage 
of the company’s total investment in this type of securities. As q 
whole, its bond investment is high-class and indicates the careful 
supervision of and judgment in its purchases of bonds by the 
Finance Committee and the Board of Directors. 

“Your examiners have allowed as an admitted asset the amortized 
value of bonds not in default and convention values of bonds in 
default; and have deducted as not admitted the excess of book over 
amortized or investment value on the $109,188.17 par value of bonds 
on which interest has not been paid and maturities in default. In 
those cases, however, where interest past due on December 31, 1934 
has since been paid, we have followed the company’s custom and 
allowed same to stand at their amortized value. 


Contingent Reserve, $335,350.56 
“This item was reported by the company in its Annual Statement 
for 1934 as $300,000.00. The increase of $35,350.56 is accounted for 
as follows: 
Company Examiner Increase Decrease 
Non-Ledger Assets 
Deposits in closed banks.. 
Not Admitted Assets 
Book value of bonds 
over amortized value... $42,085.63 26,025.63 16,060.00 


canis $1,876.01 $1,876.01 


Mortgage loan interest... 20,000.00 ........ DGD. siewecces 

Deposits in closed banks.. 22,778.17 23,716.18 ........ $938.01 
Liabilities 

Unpaid bills, rents, etc... 4,830.89 65,979.33 ........ 1,148.44 

Mortgage loan suspense.. 7,498.18 7,907.18 ........ 499.00 


$37,936.01 2,585.45 
2,585.45 
Net increase......sceoes $35,350.56 
“As a result of the examination made by your examiners of the 
company’s assets, this fund is allocated as follows: 


To cover interest on ‘Trusteed’ mortgage loans...... $54,642.57 
To cover excess Collateral LOans .......ccecccscccces 5,598.68 
To cover excess Mortgage Loans ............seeeees 268,745.14 
BE as cdesbenterednns eens eedeneeseewengvoeneseues $328,986.39 
6,364.17 

Total $335,350.56 


“Interest due and accrued on ‘Trusteed’ mortgage loans should 
more properly not have been included as a Non-Ledger Asset. The 
excess Collateral Loans and Mortgage Loans should more properly 
be deducted as Not Admitted. 


Conclusion 

“Having made a very careful and detailed examination into 
the affairs and condition of the Indianapolis Life Insurance Com 
pany as heretofore cited, your examiners find that the company, 
as at December 31, 1934 had $16,158,069.03 assets admitted as such 
for life insurance companies, in accordance with statutory and 
departmental requirements. Of these admitted assets $1,952,565.61 
was in cash and U. 8S. Governmental bonds. All other assets as 
carried into the foregoing financial statement were admitted at a 
figure to reflect fair values in compliance with the definite rules 
and regulations governing their evaluation for examination purposes 
as set out elsewhere in this report. All liabilities of the company 
were carefully ascertained and computed and as set up are, by 
your examiners, believed to be ample to discharge its obligations. 
In addition to the definitely determined liabilities, the financial 
statement of this report shows a contingency reserve of $335,350.56 
to take care of any possible loss in its mortgage loan or other 
investments. Based on the financial statement and comments 
thereon, Indianapolis Life Insurance Company had, on December 
31, 1934, surplus to policyholders of $890,888.04. 

“Treatment of policyholders has been entirely fair and it can be 
stated that the Indianapolis Life has fulfilled its function as a 
mutual life insurance company in a most creditable manner.” 














rch 2, 1936 
——————— 
the invest. 
’s financial 


percentage 
ities. As a 
the careful 
ds by the 


/ amortized 
f bonds in 
4 book Over 
ie of bonds 
lefault. In 
er 31, 1934 
ustom and 


Statement 
ounted for 


e Decrease 


Bh Suvetase 
eee 
D  latearirn diane 
$938.01 
1,148.44 
499.00 


$2,585.45 


ers of the 


$54,642.57 
5,598.68 
268,745.14 
$328,986.39 
6,364.17 


$335,350.56 


ns should 
sset. The 
e properly 


ition into 
ince Com 
company, 
d as such 
itory and 
952,565.61 
assets as 
itted at a 
nite rules 
1 purposes 
- company 
p are, by 
bligations. 
financial 
$335,350.56 
or other 
comments 
December 


it can be 
tion as a 
ner.” 








March 2, 


1936 


BEST'S INSURANCE NEWS (Life Edition) 


799 























Te 51*Aunual. Satement of 


NORTHWESTERN NATIONAL LIFE 


of Minneapolis 


.... Shows the strength and vitality characteristic 
of the great American life insurance companies 


American life insurance companies during the depression 
presented an amazing record of calm and strength in the 
midst of almost universal financial disturbance. 


Why was this true? One important reason is the nature of 
panies to policy- 
. and the attitude of the companies toward that 


the promise made by life i 
holders 


promise: In return for a small annual premium, a life 





company promises to pay to your beneficiaries tomorrow, 
or next year, or half a century from now, a substantial sum 
of money. Your insurance company must be ready to pay 
now ... and at the same time, as part of its normal method 
of operation, it must be making ready to pay fifty years 


from now. From the beginning American life companies 
had been preparing for any contingency .. . of the mo- 
ment, or of the distant future. When the depression came, 


these companies were ready, not b of l 





preparation, but because of their normal, every-day way 
of doing business. And today they are prepared, as they 
were twenty-five years ago, and will be twenty-five years 
hence, to make good on their promises to you. 


Their financial statements as of December 31, 1935 make 
pleasant reading. Here is one of them — that of North- 
western National Life of Minneapolis, which was issued 
on New Year’s Day. 


>>> > > >>> >> > >> > << <<< ce ec eeceee 
FINANCIAL STATEMENT 


December 31, 1935 


RESOURCES 
Cash ; ....€ 7.1%) $ 3,909,651.87 
U. S. Government Securities (21.3%) 11,642,190.96 
Bonds Fully Guaranteed by the U.S....( 7.4%)  4,022,782.34 
Canadian Government Securities ( 9%) 468,719.49 
Other Bonds: 
State, County, and Municipal (68%)  3,730,999.23 
Rail-oad Mortgage Bonds (8.9%)  4,853,567.72 
Railroad Equipments. . (3.8%)  2,101,584.82 
Public Utility ..€ 6.9%)  3,760,647.77 
Industrial... .. waxes ( 5%) 268,734.00 
Miscellaneous .-( 6%) 321,608.12 
First Mortgage Loans: 
Farm Loans .( 2.7%) ly 468,927. 7 
City Loans ( 6.8%) 
Policy Loans (17.0%) 
Real Est. (Including Home Office Bldg.) .( 4.9%) 
Real Estate Sold Under Contract ( 2%) 
Premiums, Due and Deferred ( 3.2%) 
Int. Due and Accrued and Other Assets. ( 1.0%) 
TOTAL.... ‘ ..( 100%) $54,729,527.46 





In 1935, NYNL assets increased by over $4,500,000, new 
business (excluding group) by $6,000,000, and insurance 
in force by over $18,000,000. Moreover, during the last ten 


years, NYNL assets have increased 150%, as compared 
to an increase of 100% for all companies. NYNL’s in- 
surance in force has increased by 78%, as compared to 
an increase of 41% for all companies. New business 





LIABILITIES 
RS 5 cic cnreaisicbetesenes $42, .» vig 00 
Death Claims Due and Unpaid................. 


Claims Reported but Proofs Not Received. . on 673. 44 
Reserve for Claims Unreported..:............. 75,000.00 
Present Value of Death, Disability, and other 
Claims Payable in Instalments............. 2,611,281.00 
miums and Interest Paid in Advance......... 321,847.42 
Reserve for Taxes Payable in 1936.............. 326,514.03 
ee, ee ane aa 1,568,175.92 
Profits for Distribution to Policy holders......... 1,849,690.35 
Unassigned Funds, Contingency Reserves and 
Capital: 


Misc. Contingency Reserves -$1,713,439.45 
General Contingency Reserve... 1,000,000.00 
Surplus to Policyholders (Inc 
$1,100,000.00 Paid-in Casital), 3,109,132.85  5,822,572.30 


eee re reece Ee ee $54,729,527.46 


New Paid-for Business in 1935—$70,752,340 
Insurance in Force—$378,538,605 


——< eee a a re 


has increased by 47%, as compared to a decrease of 6% for 

all companies. Ample contingency reserves are main- 

tained against any need, either of tomorrow, or of a 
generation hence. Investments are sound and 
liquid. Earnings to policyholders are excellent. 
NYNL is moving forward, steadily and surely, in 
well-balanced, sub ially g ded growth. 





Northwestern National Life Insurance Company 


O. J. Arnold, President 


STRONG MINNEAPOLIS,MINNESOTA 


LIBERAL 
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saawig SOUTHERN AGENTS * 


Non-forfeitable renewal contracts direct with 
” ieee and liberal first year commissions. 

@ New rate book—Family Protection—Economic 
Protection—Children's policies, with complete 
line of all regular policies. 

®@ Sales Plans—Direct Mail, visual presentations 
and individual proposals. 

@ Home Office training and supervision—Field 
Schools and selling assistance. 


@ Agent's Time Control plans and personal budget 
records. 


THE COMPANY HAS 


@ Financial strength—over $43,000,000 of assets, 
27 years of service, surplus protection to policy- 
holders over $4,000,000, and over $227,000,000 
of insurance in force. 

@ An enviable record of prompt payment of 
claims. 

@ Experienced life insurance men directing the 
Company's activity. 


ones in ane. GREAT SOUTHERN 


who San qualify, LIFE INSURANCE COMPANY 


agent’s contracts E. P. Greenwood, President 
and unique sales 


| plans. Home Office, Houston, Texas 





























GEORGE WASHINGTON LIFE 
INSURANCE COMPANY 


of 


CHARLESTON, W. VA. 


CHARLES L. PRESTON, President 


30 Years in Business 


Low Net Cost Policy Contracts 


Attractive Agency Contracts 
Under Home Office Supervision! 


For particulars write to: 
ERNEST C. MILAIR, Vice President 
1014 Kanawha Street, 
Charleston, W. Va. 

















INSULAR LIFE ASSURANCE COMPANY, LTD., 
MANILA, P. L. 


Report of Examination Favorable 


This company was examined as of July 31, 1935 by the Insurance 
Commissioner of the Philippine Islands and the report was favor- 
able to the company. The examiners commented to the effect that 
the company has always been fair and prompt in meeting all just 
policy obligations. At the end of 1934 (December 31) the company 
reported assets (all figures being pesos) 9,856,566; net reserve, 
5,678,817 ; capital and surplus, 2,646,951; insurance written, 8,108,657; 
insurance in force, 33,376,708. As of July 31, 1935, assets were 
reported as (Pesos) 10,411,287; capital and surplus, 3,215,434; insur- 
ance written, 8,736,887; insurance in force, 37,079,719. 

Of the insurance outstanding on July 31, 1935 of 37,079,719, 
35,029,719 represents business done in the Philippine Islands and 
2,050,000 represents business done in Hawaii. The outstanding 
business is made up of Life policies, 775,578; Endowments, 35,411,597; 
Term, 873,645; and Additions, 18,899. 

The maximum amount of risk retained by the company on 
standard lives is 20,000 Pesos. Any excess over this amount is 
usually reinsured with the Filipinas Life Assurance Company 
and the Swiss Reinsurance Company. 

In conclusion the examiners stated: “The Insular Life continues 
in its steady and persistent growth. It has made a good progress 
during the period covered by this examination. Its claim obligations 
are promptly met and its financial affairs are quite conservatively 
administered. A very good investment portfolio is carried and such 
investments yield satisfactory returns. The expenses are moderate 
and the mortality rate is favorable.” 





JEFFERSON STANDARD LIFE INSURANCE CO., 
GREENSBORO, N. C. 


Stockholders Dividend Declared 
Year’s Resuits Reported 
Several Promotions 


Declaration of a cash dividend of $5 per share and promotion of 
several officers of the company were among the major developments 
at the 29th annual meeting of the directors of the Jefferson 
Standard Life Insurance Company January 27th. 

The dividend amounts to $50,000. It is payable February 1 to 
stockholders of record as of January 27. 

“New Insurance sold in 1935,’’ President Price reported, “amounted 
to $49,524,700, an increase of 6 per cent over 1934. Our insurance 
in force increased by over $15,000,000. We now have in force 
$329,837,614. The persistency rate was much better.” 

The Company’s assets increased by $4,317,937 during the past year 
the assets now totaling $62,206,099, the highest in the history of 
the Jefferson Standard. The mortality rate has continued to 
improve. Gross income increased $1,149,724 over 1934, while the 
disbursements were less by $327,391. The company paid in dividends 
to policyholders $547,097, and increased its unassigned surplus 
$175,000. “Our contingency reserve for real estate depreciation and 
fluctuation in value of assets,” said President Price, “has been 
increased by $325,000, now standing at $1,325,000. Adding this to 
our capital and surplus of $3,000,000 gives us $4,325,000 in capital, 
surplus and contingency reserves over liabilities. This puts us in 
the strongest financial position in our history.” 


The stockholders elected directors as follows: 


Selby Anderson, of Wilson; Col. William A. Blair, of Winston- 
Salem; W. L. Brooks, of Charlotte; Joseph M. Bryan and Charles 
W. Causey, of Greensboro; W. G. Clark, Sr., of Tarboro; Julius W. 
Cone, Emry C. Green, Howard Holderness, Richard C. Kelly and 
C. Elmer Leak, of Greensboro; A. F. Milton, of New York City; 
A. G. Myers, of Gastonia; Julian Price, Ralph C. Price, Pierce C. 
Rucker and Julius C. Smith, of Greensboro, and Col. Walker Taylor, 
of Wilmington. 


Officers Elected 

Officers of the company for the ensuing year were elected by 
the directors as follows: 

Julian Price, president; C. Elmer Leak, vice president and mem- 
ber of the executive committee; Joseph M. Bryan, vice president; 
Howard Holderness, vice president; Herbert P. Leak, secretary; 
L. M. Johnson, Sr., treasurer; Dr. J. T. J. Battle, medical director; 
Dr. William M. Jones, assistant medical director; Julius C. Smith, 
general counsel; A. Reid Perkins, agency manager; E. P. Ross, 
controller; Ralph B. Coit, actuary; D. E. Buckner, associate actuary. 
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president Price announced the appointment of members of the 
executive and administrative staff as follows: 

Karl Ljung, Jr., assistant secretary; C. E, Bennett, assistant 
secretary; C. H. Doggett, assistant treasurer; Victor A. Sapp, 
cashier; E. M. Jackson, assistant actuary; S. C. Tatum, assistant 
actuary; J. H. Barrier, manager of mortgage loan department; 
G. K. Cavenaugh, assistant manager of mortgage loan department ; 
T, Bultman, manager of claims department; L. T. Bass, assistant 
manager of claims department; D. G. Mebane, registrar; D. J. 
Tribble, underwriter; W. P. Burgess, manager of premium notice 
department; O. R. Brockmann, agency auditor; J. S. Causey, 
purchasing agent; C. S. Furches, manager of conservation depart- 
ment; H. Ivon Bell, manager of change department. 


Promotions 

One of the promotions is that of C. Elmer Leak to membership in 
the executive committee, he also was reelected vice president. 
Joseph M. Bryan moves up from the office of secretary to that of 
vice president. Howard Holderness is promoted from the treasurer- 
ship to vice presidency. Herbert P. Leak is advanced from assistant 
secretary to secretary. L. M. Johnson, Sr., moves up to treasurer 
from assistant treasurer. E. P. Ross advances from auditor to 
controller, a new position. C. H. Doggett, who has been manager 
of the financial deparment, becomes assistant treasurer. 


President’s Report 
Payments to policyholders and beneficiaries in 1935 aggregated 


5,981,892, President Price’s report showed. The assets of $62,206,099 
were shown to be “approximately double the amount owned 10 years 
ago. The company is continuing to make satisfactory investments, 
having invested more than $6,800,000 in high class city and residen- 
tial property during the year. Bonds bought in the last two or 
three years are yielding a good interest rate and at the same time 
have steadily increased in market value, * * * With more than 
$1,250,000 cash in banks, and more than $1,200,000 in quickly market- 
able United States government bonds, we have ample liquid re- 
sources. * * * We continue our payment of 5 per cent interest on 
funds held in trust for policyholders and beneficiaries. As long as 
we continue to make investments producing satisfactory interest 
yield we believe we are justified in paying this rate of interest. 
The Jefferson Standard has paid 5 per cent interest on funds held 
in trust since organization in 1907.” 


JOHN HANCOCK MUTUAL LIFE INSURANCE CO., 
BOSTON, MASS. 


1935 Results 

Notable gains are reported for the John Hancock Mutual Life 
Insurance Company during the year 1935. 

Assets showed a gain over 1934 of seven per cent ($47,435,148.90) 
and surplus resources increased 5.13 per cent ($3,171,571.33). Mor- 
tality experience was more favorable. There was a reduction in the 
percentage of operating expenses to total income. A decrease was 
shown in policies lapsed and surrendered. Policy loans made were 
13 per cent less than in 1934 and cash repayments amounted to 
34,125,494.27. 

Total gross income in 1935 was $180,365,913.61, the highest in 
the company’s history, an increase of more than fifteen and one- 
half million dollars over 1934, the previous high record. Of this 
amount $141,124,430.89 represented premium income. 

Insurance in force on December 31, 1935 showed an increase of 
$119,181,333.00 over 1934, making a total of $3,593,148.522. 

The amount paid to policyholders and beneficiaries during the 
year totaled $87,736,087.35 or $291,482 per business day. 

Total investments made and renewed during the year, other than 
loans on policies amounted to $151,633,151.88. 

Surplus resources at the end of the year totaled $64,987,816.03, an 
increase of 5.13 per cent over 1934. This figure includes a general 
surplus or safety fund of $46,987,816.03 together with a contingency 
reserve to provide for asset fluctuation of $18,000,000. 

$731,500,916.33 is the amount of admitted assets, which represents 
a gain of seven per cent over 1934. The principal items are bonds, 
notes and stocks, $314,169,374.63, which sum includes obligations of 
the United States, $63,555,164.79; bonds of States, Cities, Towns 
and other civil divisions, $97,006,432.20; public utility bonds, (almost 
exclusively of operating units) $84,010,680.70; railroad bonds, $38,924, - 
991.69; miscellaneous corporation bonds and notes, $8,039,290.15; 
stocks preferred and guaranteed, $19,957,391.44; and other stocks, 
$2,675,423.66. 

Real estate mortgages amounted to $187,071.581.50; cash in banks 
and office, $22,185,933.31; interest and rents due and accrued, $15,077,- 











What Would YouSay? 


If you were in a retail business, what mark-up 
would you make on your stock in these days? With 
what profit would you be content? Contrast it 
with this: 


Fidelity agents are exacting a profit of more 
than 700% from their investment in Fidelity's di- 
rect mail lead service—a return hard to match 
in any business. For every thirteen cents laid 
down for circularizing, the average Fidelity agent 
receives a profit of one dollar in first year com- 
missions. 


To match its lead service Fidelity offers a di- 
rect mail pre-approach service which is also 
singularly resultful. Agents go in behind this direct 
mail with a complete kit of modern selling tools. 

















he FIDELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 
141.32; loans and liens on company’s policies, $92,503,144.47; home 
office and other real estate, $89,266,696.79; premiums due and de- 


WALTER LEMAR TALBOT President 
ferred, together with miscellaneous items, $11,227,044.31. 
The company has set aside $15,974,706.37 to cover the full year’s 
distribution of surplus to policyholders during 1936. 





Elliott Appointed General Counsel; Adams on Finance 
Committee 

The Board of isnt of the John Hancock Mutual on February 
11th, appointed Byron K. Elliott General Counsel filling the office 
formerly held by Guy W. Cox, prior to his recent election as 
President. 

The Hon. Charles Francis Adams (of ‘Resolute’ fame) long a 
director of the company, and now President of the Union Trust 
Company of Boston, was elected to its Finance Committee at the 
same time, 

LAMAR LIFE INSURANCE COMPANY, 
JACKSON, MISSISSIPPI 
Annual Statement, December 31, 1935 
Assets 
INGE DUOTUEE BORE .6.o.oc0ccnniwnesceenesin een, ee $2,655,508.43 
U. S., state, county, municipal and first mortgage 





I i tandithieacint sacleves iiss scwewauinded neebaneeew " 2,399,053.42 
I ty OR 5's aca waren awe twerdseueiveseus 2,984,147.25 
TEE. S500 icin two dcvuen euaecewuebel —r 42,000.17 
BE Oy os 0 ok cea cls dad sonaKbenbuds eaweuwlcdews 2,093,435.97 
PE NE TaC EE Lieh Va eeddh<nws chiswats oes sees decess 331,174.15 
Oey Monee ey eer Ie Nee. 36,374.19 
Interest and rents due and accrued ................. 93,983.49 
Net deferred and uncollected premiums .............. 405,572.88 
St A DL etic wwe sete cbsnateawskbadada<e tanh 37,125.59 
ID could bGs ck corccernssucssiebodvswine orcas $11,078,375.54 
SP SE EI | kik a da SanloenwdsdescgDiesks cones 45,581.98 
Admitted Assets ............. jitsacestesd betes vous von $11,032,793.56 

Liabilities 
Legal reserve on all policies ...........sseeeee. cscccee $9,807,265.12 
Reserve for death and disability lonses incurred ...... 34,862.80 


Continued on next page 
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In United States 
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Canada Life 
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Established 1847 














LAMAR LIFE INSURANCE CO.—Continued 


Reserve for premiums and interest paid in advance .. 


99,237.86 

I URINE a er adccecedoeconeusecuesessccccanene 70,000.00 

sah cone etin awake thee eR ee had ame eRe ee 46,427.78 
SED cBatcaussevetecoonmenees $300,000.00 
Unassigned Surplus ...ccisccccccccecs 375,000.00 
Contingency reserve ...........seee0. 300,000.00 

Surplus te policyholders .......cccscccccccccccccccecs 975,000.00 


$11,032,793.56 


Life insurance in force, December 31, 1935 .......... $62,797,802.00 
Additional accidental death benefits ................. 23,157 ,065.00 





THE LIFE INSURANCE COMPANY OF VIRGINIA, 
RICHMOND, VIRGINIA 


New Directors Named 

Stockholders of the Life Insurance Company of Virginia at their 
annual meeting on January 29 reelected President Bradford H. 
Walker and all other officers of the company, and named four new 
members to the board of directors. The new directors are Melville 
Cc. Branch, prominent Richmond capitalist; Edward A. Crawford, 
assistant vice-president of the company; Charles A. Taylor, actuary, 
and Charles T. Rogerson, divisional supervisor. 

Directors in office, all re-electd, are Bradford H. Walker, president 
of the company; John M. Miller, Jr., president First and Merchants 
National Bank of Richmond; Walter G. Dunnington, attorney-at-law 
of New York City; A. Carlton McKenney, first vice-president of the 
company; and J. T. Lawrence, Robert E. Henley, John Sidney Dav- 
enport, Jr., and I. T. Townsend, vice-presidents of the company. 


THE LINCOLN NATIONAL LIFE INSURANCE CO., 
FORT WAYNE, INDIANA 
Statement as of December 31, 1935 
Assets 
ee CG OND GUID nnd cicc-ccsecyeceehenesécesense $3,297 ,595.84 
ED tdce aged netddse 0600000000 66.000 a Cee deReENSTT ES4s 24,905 ,403.83 





(U. S. and Canadian Government $7,237,739). Gov- 
ernment, municipal, railroad, public utility, on which 
only $6,769 interest is delinquent. 
ee WD WE OUD ik cic cnciccivciccrcccscctencss 
Railroad, public utility, and Industrial (bank stocks 
$39,856). 
I DRIED icc on cud ad abdeeceemeneaueueesn 28,640,581.83 
$24,126,340.18 on city properties and $4,514,241.65 on 
farm properties, the total being appraised at $79,- 
566,000. 
Loans to policyowners 
III chin cvedembennh anes eprenaeeenrs 
Railroad, public utility, and industrial (bank stocks 
benefit of policyowners of certain reinsured com- 
panies). 
Balance due on properties sold under contract 
EE SE cdnunddeccaavtseatonseeeuyentieseeltessusten 
ee yD ID ec cccutinwvdseseectescecese 
On investments, bank deposits, ete. 
Net premiums in course of collection 
Home office property 
All other assets 


4,090,486.25 


PUTTTTITITICT TT TTT 23,142,814.46 
12,642,344.70 


venees 1,726,921.00 
14,370,713.35 
1,539,195.78 


3,603,280.29 
2,329,308.38 
1,220,028.60 


Pe Pe CD 5.-6-5.00.0i.o 50s cpeesekccckiserianette 121,508,674.31 


Py DED «Le. dtccnevensabesamneet anes buy aseeeacee $109,639 ,260.34 
Additional policyowners’ funds ..........cccccceseees 840,604.29 
Amounts set aside for, or already apportioned to 
policies in addition to the reserve. 
Premiums and interest 


niGvisdeth yeas henseeeewoucnn 1,379,231.62 
Special reserves: 
For claims not yet completed or re- 
DD dimaiduresevounsens.de deme y ene $1,224,284.00 
For taxes payable in 1936 .......... 1,076,771.00 
For commissions, medical fees and 
other bills not yet presented ...... 382,892.00 
For losses on real estate sales made 
but not yet completed .......7...... 189,185.00 
2,873,132.00 
NED | incsnie-wassibeewakebesaeres $2,500,000.00 
Unassigned surplus ..........e--eeeees 3,500,000.00 
Special surplus for contingencies ...... 776,446.06 
Surplus to protect policyowners ............eeeeeeeeee 6,776,446.06 
BO CUED GON 0 occ ccsiecsivcectcccsesesessseecces $121,508,674.31 


H. O. Promotions and Changes 

Seven officers of the Lincoln National Life Insurance Company 
have received promotions, it was announced recently. A. J. McAnd- 
less, first vice president, was appointed executive vice presdent. 
R. F. Baird, general counsel, was appointed vice president and 
general counsel. Cecil F. Cross, secretary and assistant manager 
of agencies, was appointed second vice president and agency man- 
ager. Dr. W. E. Thornton, medical director, was appointed second 
vice president and medical director. L. J. Kalmbach, reinsurance 
secretary was appointed second vice president in charge of re- 
insurance. Frank J. Travers, investment secretary, was appointed 
second vice president in charge of investments. Sherman C. Kattell, 
actuary, was appointed secretary and actuary. 

Other senior officers of the company are: Arthur F. Hall, Presi- 
dent; A. L. Dern, former vice-president and manager of agencies, 
now vice-president and director of agencies; E. C. Wightman, vice- 
president and controller, and R. J. Stoner, treasurer. 

Alva J. McAndless, executive vice-president, has been with the 
Lincoln National Life Insurance Company since 1919. Since that 
time he has been successively assistant secretary, secretary, vice- 
president and first vice-president. He is a graduate of the University 
of Michigan and a member of the Phi Beta Kappa National Scholas- 
tic Society. He is a Fellow of the American Institute of Actuaries 
and an associate member of the Actuarial Society of America. 

R. F. Baird, vice-president and general counsel, has been with 
the Lincoln National Life Insurance Company since 1925, and has 
been general counsel for a number of years. He has been very active 
in the Legal Section of the American Life Convention and other life 
insurance legal organizations. In 1933 he was chairman of the 
Legal Section of the A. L. C. and is now a member of the executive 
committee of the Association of Life Insurance Counsels. 
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c. F. Cross, second vice-president and 
agency manager, has been with the Lincoln 
National Life since 1931 in the following 
capacities: assistant secretary, underwrit- 
ing secretary, secretary, and assistant man- 
ager of agencies. He was also associated 
with the Lincoln National from 1920 to 
1922 as chief underwriter. He is a graduate 
of the University of Michigan. 

Dr. W. E. Thornton, second vice-presi- 
dent and medical director, has been with 
the company since 1921. He came to the 
Lincoln National after eight years of medi- 
cal insurance experience with a life insur- 
ance company of Indianapolis. He has been 
successively: assistant medical director and 
medical director. Dr. Thornton has been 
very active in the Medical Directors Asso- 
ciation and the Medical Section of the 
American Life Convention. He is now a 
member of the executive council of the 
Medical Directors Association and chairman 
of the program committee of the Medical 
Section of the A. L. C. 


Leland J. Kalmbach, second vice-presi- 
dent in charge of reinsurance, has been 
connected with the Lincoln National Life 
since 1924, In 1926, he was appointed as- 
sistant secretary and later reinsurance sec- 
retary. He is a graduate of the University 
of Michigan and a member of the Phi Beta 
Kappa honorary scholastic society. 

Frank J. Travers, second vice-president 
in charge of Investments, joined the Lin- 
coln National Life as an investment statisti- 


cian in 1928. Later he was named manager | 


of the Investment Research Division of the 
company, and in 1935 he was made invest- 
ment secretary. He is a graduate of the 
Massachusetts Institute of Technology. 


Sherman C. Kattell, secretary and ac- 
tuary, came to the Lincoln National Life 
in 1923 as assistant actuary. In 1926 he 
was made actuary. He is a graduate of 
Amherst College and a member of Phi Beta 
Kappa. His previous insurance experience 
has been with the State Mutual Life of 
Massachusetts and the Insurance Depart- 
ment of the State of Connecticut. He is 
active in the affairs of the Actuarial Society 
of America and the American Institute of 
Actuaries. 

The company’s board of directors, re- 
duced from twenty-eight to sixteen at the 
annual stockholders’ meeting, was an- 
nounced at the same time. They are: R. F. 
Baird, vice-president and general counsel; 
Henry Beadell, banker, Fort Wayne; C. H. 
Buesching, president, Lincoln National 
jank & Trust Company; C. F. Cross, sec- 
ond vice-president and agency manager; 
A. L. Dern, vice-president and agency di- 
rector; W. M. Griffin, president, Wayne 
Company, Fort Wayne; George Gund, 
president Gund Realty Company, Cleveland, 
Ohio; Arthur F. Hall, president; F. S. 
Hunting, president, Fort Wayne National 
Bank; A. J. McAndless, executive vice- 
president; B. P. Mossman, president, Mos- 
man-Yarnelle Company, Fort Wayne; H. C. 
Rockhill, H. and H. Investment Company, 
Fort Wayne; F. K. Safford, chairman of 
the board of G. E. Bursley and Company, 


Fort Wayne; Fred B. Shoaff, Vesey & 
Shoaff, attorneys, Fort Wayne; E. C. 


Wightman, vice-president and controller; 
Samuel Wolf, retired, Fort Wayne. 











—————— 














THE MIDLAND MUTUAL 
LIFE INSURANCE COMPANY 
COLUMBUS, OHIO 


~ 
COMPARATIVE SUMMARY 


OF 
29TH & 30TH ANNUAL STATEMENTS 























ADMITTED ASSETS 
Dec. 31,1934 
$21,580,758.94 
278,819.01 
459,282.73 

21,280.00 


Dec. 31, 1935 
$23,068,212.45 
256,559.24 
478,215.07 
8,263.00 


en Oe eee 
Interest Due and Accrued ...... 
Premiums Due and Deferred ..... 
Due from Reinsurance Companies 








$22,340,140.68 $23,811,249.76 








LIABILITIES 
rere $18,075,712.00 
Policyholders' Funds ........... 1,591 459.37 
Policy Claims, Proofs Incomplete. 83,365.30 
Dividends to Policyholders ...... 608,600.75 
Interest & Rents Paid in Advance . 102,556.59 
Miscellaneous Liabilities 106,441.03 


$19,108,061.00 
1,839,097.22 
59,514.95 
573,242.92 
104,489.68 
117,275.14 




























$20,568, 135.04 
1,772,005.64 


$21,801 ,680.91 


Policyholders' Surplus .......... 2,009,568.85 








$22,340,140.68 $23,811,249.76 











Excess of Income over Disbursements $846,541.44 $1,502,084.34 
$4,872,042.87 $5,145,363.32 
$101,570,218.00 $103,358,617.00 


Net Rate, Cash Interest (%) ...-- 4.2 4.1 
Actual to Expected Mortality (%). 48.0 34.3 





Total Income 






Insurance in Force 







In the past six years the Company's admitted assets increased 30.6%, 
and the policyholders’ surplus, 53%. 


From the $51,836,194 paid in by policyholders, the Midland’ Mutual 
Lite has returned to its policyholders $27,225,068.77 and now holds 
admitted assets of $23,811,249.86 for future payments. The amount 
returned to policyholders together with the amount held for future 
payments to them is 98.46%, of the total premiums collected. 










The Midland Mutual Life has an unbroken 30-year record of annual 
gains in assets and policyholders’ surplus. 
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THE MANHATTAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Annual Statement, December 31, 1935 
Assets 
Bonds and government securities .............00-eeeee $2,601 ,051.50 
First mortgage loans on residential and business 


I 50 sh Otc Sede cance cbeerheglvarsabaseeee 8,177,647.59 
Real estate, including home office building .......... 2,558,164.67 
ee GUGNE GUE GD OUNONED Svc ov vceviavoweeccesesvesee 4,637,736.69 
ee GR BORE OE BP DAMES cccccccccceccccccccescoese 536,984.64 
Premiums deferred and in course of collection ...... 286,783.04 
Interest and rents due and accrued and all other 

BED ho cessbb ceed codec ces etenevecsresweseteanites 393,173.86 

NO cnc decos<cceheegseuevatenbeaene $19,191,541.99 

Liabilities 

EE (ONIN a Si atl och stint Bie oars areal gil ewln-o w-6 aoe ee eskd $17,182,052.00 
Present value of supplementary contracts ............ 345,246.00 
Policy claims awaiting proof, etc. .........scecscecees 151,300.49 
Pe CD sicscevceccecceseveseessecee 168,834.35 
Premiums, interest and rents paid in advance ........ 130,923.62 
Reserve for federal and state taxes payable in 1936 .. 24,000.00 
ee Se DEED “e txceced 62 cst bocecentsasenseeeeekes 146,896.22 
Pe ML -c05d0bed¢dnwbebewe evans $100,000.00 

Contingency reserve for real estate 

fluctuation and depreciation .......... 554,660.00 
Reserve for general contingencies ...... 175,000.00 
DE ec chest scbeectneceas a cceweds 212,629.31 1,042,289.31 

GL: \aikd caine donee bene ec teeeenbe eee seeeeueneneste $19,191,541.99 


Insurance in force December 31, 1935, $65,299,017. 


F. K. Kohler Appointed Assistant Vice President 
Mr. Frank K. Kohler, who has been with the Manhattan Life 
since 1913, has been appointed assistant vice-president of the 
company, having previously been superintendent of agencies. Mr. 





Kohler entered the life insurance business almost immediately after 
he finished his schooling. He was with the Northwestern Mutual in 
New York City and at different times with the Berkshire Life, John 
Hancock, Mid-Continent Life and the Old Line Life of Milwaukee, 
where he served two years as assistant to President Fry of that 
company. Following this he came with the Manhattan Life in 
December, 1913 and has been with the company continuously since 
that time. Mr. Kohler was born March 29, 1866. 





MASSACHUSETTS MUTUAL LIFE INSURANCE CO. 
SPRINGFIELD, MASS. 


December 31, 1935 Statement 
Assets 
Mortgage loans: first mortgages $139,237,984.29 on real 
estate in 30 states; interest due and accrued 


ED Gr ccataueegnakeucs de kwbkGieepsctienuns $145,253,200.81 
Loans on policies $88,574,349.45. Due and accrued in- 
CE EEE ccnnvedbiakewsasensontteceusrese 90,848,590.08 


Premiums due, and unpaid semi-annual and quarterly 
installments 








Spb dvevbbbtesseesceuberecasncdeeunwes 11,800,006.30 
Bonds and stocks $32,253,683.79 in Government bonds; 

$9,840,385.13 representing obligations of states, prov- 

inces, counties and municipalities; $73,945,148.56 in 

railroad bonds ; $96,110,809.37 in public utility bonds; 

$5,408,455.61 in miscellaneous bonds; $88,788.00 in 

publie utility stocks. Interest accrued $2,746,536.49. 

Valued as provided by the National Convention of 

Imeurames Commelaslemere ..cccccccccccccccccccccess 220,393,806.95 
Real estate including home office building $46,427,- 

573.36; due and accrued rents $235,006.58 ........... 46,662,579.94 
Coe Se SE GE ED cccicecedccccendusesiecccetees 16,814,900.18 
PEED SUE iho cinders deawecd0¥b05:04seeuc eeasny 1,451,857.63 
EE OE nd oo cas cca Re ebamainteeteeeebeecdecbbaced $533,224,941.89 

Liabilities 
PT GUNNNO. av iccvendcsuuenscesesenetiesbseuas $412,155,115.00 
Policyholders’ funds. This represents the proceeds of 

policies that have become payable and have been 

deposited with the company, dividends left with the 

company to be accumulated at interest and pre- 

SEE DE I DCR occnk ccs revecivecdstescieces 89,659,014.98 
NN INE ire write a Caabcen beset bis pateknewenates 1,632,029.42 
Dividends to policyholders. Apportioned dividends up 

Se de ED aedecerbedils siwbeveedeceaasensetenes 4,847,756.31 
ED. aN pened ahineeeeeeeedhe beer eens eae beaeueues 1,665,788.77 
SE DED bids paeeneeeecnchbeeseseatissbineeeve 345,547.47 
Reserve for unpaid mortgage interest ................ 4,194,578.31 
SEE -cudiunvivdcwsetatasunddbiheeteeseuueennet $514,499,830.26 

Receipts 
I. pvc bene vnsken day cake tewaned Ox dbaamenens $71,392,945.58 
SD inna snide catidekedbsensedachonewnne 22,665,799.87 
Supplementary contracts, etc. ....icccccccccccccevess 16,164,028.47 
OTE kn 8 0 Can deav deacweewencssondeawenen 1,056,598.40 
ONGR WORDED ocndcncc ces cdmuvesnsetedsees iavddeneae + Gees 
Disbursements 
Payments to policyholders and beneficiaries 
Under policies becoming claims by 
GO cis tiiedcbccve sient et ianemnn $16,490,115.12 
Matured endowments ........cccccecce 2,106,771.26 
To policyholders who have become to- 
GRIEF GEN 6c sib iccesicdesecicnce 1,286,820.01 
Additional accidental death benefits .. 52,375.00 
Under policies that have been surren- 
GN ts wwddvne cheuadacsétudwreine 15,847 529.90 

ME trv sabi vereee ends tas ecwus 9,539,502.93 

Se Se IED divin wddes cecsaesena 2,570,284.51 $47,893,398.73 
WUUEOGRES. GORBTEGNS. 66 ccvcecccccwessdcboucesicce 10,506,352.53 
RE, ME GOD 6.6 bash c.b vicceie st cucotecneviense 2,144,709.91 
NED. <5 yah s Cae one ob Uibel a Radeon Ehweheeenen nt 11,014,713.82 
FY RE Te ee 3,140,654.20 


SD I 0555 nb ah eckas eotateensCebebeave $74,699,829.19 
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848,590.08 


800,006.30 


393,806.95 


662,579.94 
814,900.18 
451,857.63 


224,941.89 





155,115.00 


359,014.98 
332,029.42 


$47,756.31 
165,788.77 
45,547.47 
94,578.31 





99,830.26 


92,945.58 
65,799.87 
64,028.47 
56,598.40 


19,372.32 


3,398.73 
6,352.53 
4,709.91 
4,713.82 
0,654.20 


9,829.19 
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BETTER THAN THE AVERAGE! 


GAIN DURING PAST TEN YEARS 


Insurance in Force .......... 62%, 
Assets ... 


1. A Liberal General Agency Contract. 
Financing Plan for Agency with Accounting Methods that Guide You 


A Detailed Plan for Finding . . Training . . Financing Men. 

A Unique Supervisory System. 

Tested Sales Helps and Organized Selling Plan. 

A Policy for Every Purpose . . Juvenile, Women, Group, Wholesale, Etc. 


A Substantial 50-Year-Old Mutual Company with an Understanding, Co- 
operative Home Office . . Not too big to KNOW YOU, Yet Big Enough to 
Command Respect Everywhere! 


Our booklet “FACTS” will be sent on request. 


MINNESOTA MUT 
INSURANCE COMP 


U 
A 


ST. PAUL, MINNESOTA 








B. J. Perry Elected President 
The directors of the Massachusetts Mutual Life Insurance Com- 
pany announce that at the annual meeting of the board, January 
22nd, the following changes were made in the official staff of the 
company: President, Bertrand J. Perry; vice-president, Alexander 
T. Maclean; actuary, Harry H. Peirce. 
At the same meeting, Joseph C. Behan was elected a director. 


Dividends Continued on Premium Paying Policies 
Other Changes Announced 


Company's Announcement Reproduced 
To Our Representatives: 

Dividends on Premium-Paying Insurance Continued. Our expe- 
rience during the year 1935 justifies the continuation of our dividend 
schedule insofar as it applies to premium-paying insurance con- 
tracts. We are pleased to announce that dividends under such 
contracts will be continued on the present basis for the dividend 
year commencing June 1, 1936, 


Paid-Up Insurance Dividends. Dividends on paid-up insurance 
policies will be reduced commencing June 1, 1936. Such dividends 
consist mainly of excess interest earnings and have been reduced to 
correspond with the present trend of interest rates. 


Retirement Annuity Dividends. Since all Retirement Annuity divi- 
dends consist entirely of excess interest, they will also be reduced 
commencing June 1, 1936. 


Interest Allowed on Funds Left With the Company. The credits 
to be allowed on funds left with the Company are as follows: 


Dividend Accumulations. The rate of interest allowed will be 
344% effective as of June 1, 1936. If dividend accumulations are 
surrendered on and after June 1, 1936, interest will be added 
for each six months completed since the preceding policy anni- 
versary. 


Optional Methods of Settlement. The rate of interest paid or 
credited on such funds will be 3%% per annum effective as of 
June 1, 1936. . 








METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


In Force Over 20 Billion 


Life insurance in force in the Metropolitan Life Insurance Com- 
pany passed the twenty billion dollar mark during 1935 and at the 
end of the year stood at a new all-time high of $20,269,349,576, Fred- 
erick H. Ecker, president of the company, announced January 30th 
at the opening session of the annual three-day convention of the 
company’s managers in the Metropolitan Auditorium, Madison Ave- 
nue and 24th Street. This was a gain of $779,544,101 over the total 
in force at the end of 1934. 

This record total has been reflected in all departments, Mr. Ecker 
said, ordinary insurance of $10,483,415,421, industrial amounting to 
$6,829,500,380, and group insurance totalling $2,956,433,775, all rep- 
resenting high points in the company’s history. 

Accident and health insurance in force at the end of the year 
amounted to $1,399,439,150 principal sum benefit, which was a sub- 
stantial increase over 1934. 

The company issued, revived, and increased a total of $3,118,908,- 
126 during 1935, which was at the average rate of 18,242 policies 
for $10,327,510 on each business day throughout the year. Of this 
total, $1,350,141,305 was ordinary insurance, $1,405,565,030 was in- 
dustrial, and $363,201,791 group. 

For the fourth successive year, the Metropolitan paid more than 
a half billion dollars to its policyholders for death claims, matured 
endowments, annuities, dividends, disability benefits and cash 
surrender values, the total for 1935 being $535,251,554. Such pay- 
ments were made at the average rate of $4,430.89 a minute of each 
business day. 

The amount reserved for dividends payable in 1936 is $95,994,351, 
of which $51,310,811 is on ordinary policies, $41,753,040 on industrial 
policies, and $2,931,000 on accident and health policies. Including 
this declaration, the company has paid a total of $1,112,175,997 to 
policyholders in the form of bonuses and dividends since 1897. 

Metropolitan assets increased $203,694,360 in 1935, and totalled 
$4,234,802,511 on December 31st last. A substantial part of the 
increase is represented by increased holdings of government bonds. 


Continued on next page 
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AGENCY 
OPPORTUNITIES 


The AMICABLE Life has a number of agency 
openings in its territory—the states of Texas, 
New Mexico and Louisiana. Very liberal 
contracts. 

Age Limits—one day to 68 years 


Full Second Year Values—Loan Value 
end first year 


Disability and Double Indemnity 
Profit Sharing Benefits 


If interested, address the Company direct 


AMICABLE 


LIFE INSURANCE COMPANY 
WACO, TEXAS 





























METROPOLITAN LIFE INSURANCE CO.—Continued 
Policy loans increased only % of 1 per cent, the smallest increase 
in many years. The company’s income in 1935 was $948,087,408. 

The Metropolitan had 42,165,146 policies in force at the end of 
the year, including 1,670,041 lives insured by group policies. The 
number of policyholders is estimated at 27,578,477, many of whom 
hold more than one policy. 


Vapor Car Heating Group 
The Vapor Car Heating Company, Inc., with main offices in Chi- 
eago, Ill., has adopted a double coverage group insurance program 
for its eligible employees. The plan, which is being underwritten by 
the Metropolitan Life Insurance Company, provides life insurance 
and weekly benefits in case of sickness and non-occupational acci- 
dents. 


Individual amounts of life insurance range from $1,000 to $3,000 
and are determined by an employee’s occupation. On the same basis, 
weekly payments of $10 to $30 will be made in case of sickness, or 
if injury is incurred while off the job. 

A visiting nurse service for sick or injured workers and the 
periodical distribution of pamphlets on health education are in- 
cluded in the group plan. 


Seaboard Surety Group 
The Seaboard Surety Company, of New York City, has announced 
the adoption of an employees’ double coverage group insurance pro- 
gram for the benefit of its entire eligible personnel. The plan, which 
provides life insurance and weekly sickness and accident benefits, 
is being underwritten by the Metropolitan Life Insurance Company. 


Individual amounts of life insurance are determined by the 
employee’s grade and range from $2,000 to $4,000. On the same basis, 
a weekly benefit of $10 to $25 will be paid in case of sickness or 
injury suffered while off the job. 


In conjunction with the group plan, the benefits of a visiting 
nurse service for sick or injured employees will be available. This 
service, maintained by the insurance company, is supplemented by 
the periodical distribution of pamphlets on health education. 





MID-CONTINENT LIFE INSURANCE COMPANY, 
OKLAHOMA CITY, OKLA. 


Dr. Smith Dies 
Dr. Millington Smith, Medical Director of the Mid-Continent Life 
for a period of twenty years, died January 9, 1936. Dr. Smith was 
born in 1860 at Whelen Springs, Arkansas. He had served as divi 
sion surgeon of the Frisco Railway Company for twenty-six years, 


MIDLAND LIFE INSURANCE COMPANY, 
KANSAS CITY, MO. 


Rate Increase Contemplated 


The Midland Life Insurance Company, which writes non-partici- 
pating insurance only, contemplates an increase in its rate schedules 
effective either March Ist or April Ist. No details are available at 
present. 


MIDLAND MUTUAL LIFE INSURANCE COMPANY, 
COLUMBUS, OHIO 


Report of Examination Favorable 


This company was examined as of December 31, 1934 by the Ohio 
Insurance Department and the report of the examiners was favor 
able to the company. The statement prepared by the examiners 
verified in detail that filed by the company and published by us 
in our 1935 Life volume, no changes being made in any of the 
company’s accounts. The examiners closed their remarks with the 
following favorable comment: “The files indicate that the company 
is prompt and fair in its treatment of policyholders and beneficiaries. 
As a result of this examination the company was found to be in 
excellent financial condition.” 


MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, NEW JERSEY 


1935 Statement Figures 


The ninety-first annual statement of the Mutual Benefit Life 
Insurance Company shows assets of $586,791,179.66 and contingency 
reserve funds, or surplus, of $26,275,837.68 at December 31, 1935. 
During the year the assets were increased by $16,353,452.19 and the 
contingency reserves by $506,309.45. The company also held at 
December 31, 1934, a special reserve of $4,500,000. In lieu thereof 
the company has reduced the book value of real estate by $3,348,- 
544.86 and the book value of bonds by $5,893,193.24. The sum of 
these two items is $9,241,738.10. 

In arriving at the amount of the assets and of the contingency 
reserve funds as set forth in the preceding paragraph, bonds amply 
secured and not in default were valued on the amortized basis, 
and bonds in default, or otherwise not secure for amortization, and 
stocks were valued at market values determined by the National 
Association of Insurance Commissioners. If the bonds and stocks 
held by the company had been valued throughout at the market 
values determined by the commissioners, the contingency reserve 
funds at December 31, 1935, would have been increased by $7,053,- 
785.26 over the amount stated in the preceding paragraph and 
thus would have amounted to $33,329,622.94. 

Holdings of government bonds were increased during 1935 by 
over $30,000,000 to $59,527,279.17 and cash remained at about $15,- 
000,000, substantially the same as at December 31, 1934. 

During the year the company received from policyholders in 
premiums $68,803,221.95 and paid to policyholders or beneficiaries, 
$62,160,065.44. The total receipts were $107,296,403.68 and exceeded 
by $16,284,732.39 the total disbursements of $91,011,671.29. 

The actual mortality of the company during 1935 was 63.50 per 
cent of that which would have been incurred if the mortality had 
been according to the table used in the calculation of premiums 
and reserves. 

Commenting on the company’s business, John R. Hardin, presi- 
dent, said: “During the six years of depression, 1930 to 1935 in- 
clusive, there has been received from policyholders the sum of 
$428,707,979.64 and there has been paid to policyholders and bene- 
ficiaries the sum of $474,844,890.83. During the same period there 
has been an increase of $39,514,337.79 in total assets and of $3,- 
888,529.37 in total surplus.” 

Insurance issued or revived in 1935 amounted to $130,254,373. 
The total insurance in force at the end of the year was $2,005,- 
497,838. 
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IF the United Life and Accident Insurance 
Company was just another life insurance 
company agents would find in its complete 
line of policy forms, liberal agency con- 
tracts, and its Home Office service an ample 
opportunity for earning a living. 


BUT, the addition to the above combination 
of liberal accident benefits issued only to 
life policyholders provides United Life agents 
with additional selling points and additional 
commission per thousand. It will pay the 
energetic, reliable and trustworthy life under- 
writer to write for full details to the United 
Life and Accident Insurance Company, Con- 
cord, New Hampshire. 


General Agency Contracts available at Bangor, Me.; 
Cincinnati, Ohio; Toledo, Ohio; Erie, Penna.; Harris- 
burg, Penna.; Altoona, Penna.; Williamsport, Penna, 


UNITED LIFE 


and Accident Insurance Company 
CONCORD, N. H. 














THE MUTUAL LIFE ASSURANCE COMPANY 
OF CANADA, 
WATERLOO, ONTARIO 
December 31st, 1935, Assets 





Percentage 
Amount of Total 
DEE LabltouGhceeeeeonhek eeeeceadusecstedoes $72,156,391.27 47.28% 
Subdivided as follows: 
CGE. caccccicvtccver dl 37 890,811.19 
(Canadian only—Federal and Provincial) 
MURINE «nice tds cdoteiicsnces 18,465,074.06 
TE, ast ahqutiinberateamee 1,031,601.00 
a | rr 6,788,052.24 
SEE i vcadind Sc ehcewwesG 3,616,594.32 
Parochial and Miscellaneous .. 4,364,258.46 
Stocks (Preferred and Common) ............ 2,046,205.23 1.34 
Mortgages and Sale Agreements: 
MN Gidevecteeucsensewcesdeesececsiesees 29,903,225.16 19.59 
DED. Socdaceapadaepidlnedeyioreneeuesuces 8,575,216.92 5.62 
en Bi PUTCSMORNOES. 6b cccevicicsiocevocces 28,734,113.19 18.83 
SE ANID aid.d tee dea hens skh ddles Roe eenecne 5,043,570.08 3.30 
Cash on Hand and in Banks ............+-. 967,803.16 .63 
Due and Deferred Premiums ................ 2,508,667.01 1.64 
Due and Accrued Interest ......ccccccccccce 2,690,331.43 1.76 
EE  DONNOD, cccctescedecvebecetcenesosneee 5,634.03 01 
UE ditasasrecniacdddeenes cowncesbuccen $152,631,157.48 100.00% 


MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 


Balance Sheet December 31, 1935 


Assets 
Per cent 
ME 5 wine dace dante RAaON Ens lab anbie nea Bkcaime 6.04 $74,901,892.84 
United States Government bonds ........... 14.15 175,315,977.01 
State, county and municipal bonds ........ 3.13 38,841,937.07 
‘Canadian Government, Provincial and Mu- 
I I nia ce i ar ee 1.18 14,049 ,542.40 





Other foreign government bonds .......... .05 


569,233.47 
Railroad public utility and industrial bonds 32.99 408,710,004.94 
Preferred and guaranteed stocks .......... 1.87 23,176,150.00 
Mortgage loans (at Cost) ........cccccccece 19.22 
Real estate (at cost or less) ............06. 4.38 
PEED inh dada ttaena beaker recs eens 14.35 
Premiums in course of collection .......... 1.32 16,404,184.08 
Interest and rents due and accrued ....... 1.36 16,829 561,33 
Cash advanced to pay claims .............. 01 75,884,229 
Total admitted AsOOts 2. .cvcdvcccesscecs $1,239,039,564.71 


Liabilities and Reserves 
PU TOTO TOD * x. 056 60kin sacs snwscswltekiccaeteusscet $1,072,064,612 


Supplementary contract reserves ...........ceceeees 53,979,577.97 
Tee  eE SINENED  cawackcesssbendoestaeaacwerss 19,295,853.93 
Premiums, interest and rents paid in advance....... 3,761,218.56 
PUOGTEROUE. . TREINIOE. 6 06k. kecce sae wan ceceececees 4,788,976.68 
Reserve against interest on mortgage loans overdue 
SO Se ee SN acc ie vecccccisanasacieceuaes 1,424,754.37 
PE CO NINE, on tcdtccewacaeeeedeeeirsereseccean 2,942,406.06 
ee eee 24,421,033.85 
Reserve for future deferred dividends ............ 149,147.19 
Special comtimPency TOSSTVES® .occccccvcccsccsscoese 442,152.64 
Fund for depreciation of securities and general 
EE SS e:ocieneutendewns ei tevewetakeckukterecs 55,769,83 1.46 
OEE - Hsu caveune heuer eves teks ieinercesensanceee $1,239,039,564.71 


*The special contingency reserve represents the difference be- 
tween the values carried in assets for non-amortizable bonds and 
for preferred stocks and the actual December 31, 1935 market quo- 
tations on such bonds and stocks. 


Other Items of Interest 
During 1935 


De OO. TE ic. cok oawdb ntdinwesnccesicwsananess 83,611 
New insurance paid for, including dividend additions, 

IN “suctan dei ebndad oc.c dnd Hae te aaciea ee eins $268,727,S11 
Average size of new policies ......cccccccccccccccccese 3,021 
ORS SEE CONNIE he cccictwbdecdseccesdeneences 49,140,070 
NE SE’ net Uajewe can auced bceleeewncseCviwasns 4,069,753 
SE, IO 660. d040-055006ce ck ones bebectewascae< 4,812,300 
Supplementray contract payments ...............e00. 7,422,526 
Disability benefit payments (including premiums 

WEEE +. cachoakionat dracenghaeabaireddtnenecdcusscaced 8,052,743 
eee SO INI bn incon caceeceecchaneevese 28,836,837 
SNE I uth Gin tin 504.55 dagen okenceeneene- nosis 257,203,854 
BO I hin ihe bebe cash cbs ba KE RaK Noes 167,886,523 

At End of 1935 

Total insurance in force, under 1,222,570 policies .... $3,708,081,401 
OE NE "55556 os 86G eccewewvas ens toeboubne vee 1,072,064,612 
ee a a Pe ere 1,239 ,039,565 
EEE - ci Gncndona cucu ena @acie dune deans bee Sbwy peckewee 1,182,827,581 
Special contingency reserve® 2... ..cccccccccscccccsece 442,153 
Fund for depreciation of securities and general con- 

NOD. Svs basic dans caer ped Guntcoxerpaseninteser 55,769,831 


* See explanatory item above. 


MUTUAL SERVICE LIFE INSURANCE COMPANY, 
SPOKANE, WASH. 
Licensed 

This company had a temporary certificate issued to it on June 
13, 1935 in order that the application might be secured for qualifica- 
tion as a life insurance company. The street adress is Old National 
Bank Building, Spokane, Wash. The Secretary is C. Harold Easter. 

The company was licensed on January 2, 1936 under the mutual 


laws of the state of Washington. Other information will be pub- 
lished when available. 
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NATIONAL LIFE AND ACCIDENT INSURANCE CO., 
NASHVILLE, TENN. 


Advance 1935 Figures 


As of the year ending December 31, 1935, the assets of the 
National Life and Accident Insurance Company gained over four 
millions of dollars and reached a record figure of $42,771,528.67. 
During the past year the company showed an increase in the vol- 
ume of life insurance in force of $58,831,398, carrying the amount 
of insurance on its books ‘to the greatest level in its thirty-six 
year history—$455,993,875. In the past twelve months the company 
paid out to beneficiaries of its insurance contracts $5,577,471.05. 
Total amount paid to beneficiaries since its organization now 
amounts to $107,000,667.15. Capital and surplus amounted to $6,- 
432,856.47 against $6,280,659.24, the figure one year ago. 

Significant figures in the balance sheet of the company were: 
the Investment Fluctuation Fund to which $150,000 was added 
during the year, bringing this item to the $900,000 mark, the re- 
serve for epidemics to cover excess mortality or disability by 
reason of any general epidemic, still carried at one million dollars, 
while the contingent reserve stood at $1,792,253.95. Legal reserve 
carried for life insurance policies in force amounted to $30,978,663.69, 
The bond account of the company increased over three million 
dollars and now totals $21,753,599.41. 


NATIONAL LIFE INSURANCE COMPANY, 
MONTPELIER, VT. 


Statement Figures 


An increase of new insurance paid for in 1935 of over 20 per 
cent of that in 1934 was announced by President Fred A. Howland 
of the National Life Insurance Company in his annual statement 
to policyholders. 

Insurance premiums paid were larger by $1,031,820 and payments 
to buy annuities, notwithstanding an advance in rates in the middle 
of the year, showed substantial increase. The gain in assets was 
$20,194,098. 

Assets are valued in accordance with the requirements of the 
Convention of Insurance Commissioners, but President Howland 
said that if all bonds and preferred stocks were valued on an actual 
market basis as of December 31, in accordance with valuations 
made by Standard Statistics Company, the total assets and the 
surplus item in the statement would be increased $1,926,450.54. 

The major problem of 1935 was the investment of company funds 
at satisfactory rates. Owing to current low yields on investments, 
the amount contributed to dividends from excess interest is less 
than ever before in the company’s experience of 85 years. On the 
other hand, the mortality for the year was the lowest since 1929, 
being 56.37 per cent of the expected. This low mortality has per- 
mitted a slight increase of dividends to policyholders on all 
policies except those largely depending for dividends on excess 
interest earnings. Dividends assigned for 1936 distribution amount 
to $3,548,683. 

Actual market values of bonds December 31 were over two mil- 
lions greater than the Convention values used in the statement, 
and were $1,626,430 more than the company paid for the bonds. 
Government and municipal bonds having a book value of $37,855,425 
had an actual market value of $39,151,974 on the day of the state- 
ment. Not a single item of the public utility or industrial bonds 
was in default. 


Officers Re-elected 
Fred A. Howland has completed his twentieth year as president 
of the National Life Insurance Company and was reelected to that 
office at the annual meeting of the directors, held at the company’s 
home office. Other officers and directors were re-elected. Fred S. 
Brynn was elected an officer, with the title of agency supervisor. 


Continues Gains 

In spite of the fact that the National Life of Vermont has 
adopted a new plan of closing its paid issue for the month of 
January on the 28th, the paid business of the month of January, 
1936 exceeded that of January, 1935 by slightly more than 20 per 
cent. January 1936 shows an increase of $1,253,541 in issued business 
over January 1935. The life insurance business in force increased 
$645,118. 














THE ELOQUENT 
LINCOLN 
Lincoln looked like 
this when he spoke at 
Cooper Union in New 
York City. This pic- 
ture was the one which 
Lincoln claimed made 
him president, and was 
taken by Matthew 
Brady on the day of 
the address, February 

27, 1860. 


ELOQUENCE 


The most intelligent audience which 
ever assembled in New York to hear 
a lecture greeted Lincoln at Coopei 
Union. The effort was considered the 
most eloquent presentation of our early 
American institutions which up to that 
time had been presented. 

Eloquence has been defined as “‘a dis- 
course characterized by force, art, and 
persuasiveness.”’ A sales talk forcefully 
and skillfully presented in a sincere 
manner by a well-informed under- 
writer, although there be but one lis- 
tener, may be eloquent. 

The sales force, skill, and knowledge 
which raise life underwriting standards 
are created by modern sales training and 


education. Such helps are available to 
LNL field men. 


The Lincoln National 
Life Insurance Company 
Fort Wayne, Indiana 
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.-» CHARTING 1936... 


State Mutual's new CHARTOGRAPH is 
the greatest aid yet developed to assist 
agents in planning their work and following 
through. Its completeness and simplicity 
guarantee a success commensurate with the 
effort spent on it. 


The CHARTOGRAPH is a product re- 
fined by time and thought. It is the sum of 
the experience of men and companies in 
the field of effort control. Nothing necessary 
is left out, nothing unnecessary is in it. 


The CHARTOGRAPH is another State 


Mutual service to its agents. 


STATE MUTUAL LIFE 
| ASSURANCE COMPANY 


of 

WORCESTER, MASSACHUSETTS | 
Incorporated 1844 

Over 91 Years a Synonym for Security 





























NEW ENGLAND MUTUAL LIFE INSURANCE CO., 
‘ BOSTON, MASS. 


Promotions in the Official Staff 


At the organization meeting of the directors of the New England 
Mutual Life Insurance Company on January 27, 1936, Morris P. 
Capen, formerly assistant secretary, was elected secretary of the 
company. Mr. Capen entered the service of the company in 1898 
and was made an assistant secretary in 1914. Mr. Frank T. Part- 
ridge, who formerly held the offices of vice-president and secretary, 
continues as vice-president. 

George Hoague, Esq., formerly assistant counsel, was appointed 
associate counsel. Mr. Hoague graduated from Harvard College, 
1895, and from the Harvard Law School, 1898. He has been asso- 
ciated with Reginald Foster, vice-president and counsel, for many 
years, and directly connected with the company as assistant 
counsel for the last five years. 

John L, Stearns, formerly assistant actuary, was appointed asso- 
ciate actuary. Mr. Stearns graduated from Johns Hopkins in 1920 
and from the Harvard Business School in 1922. He came to the 
company in 1923 and was elected a Fellow of the Actuarial Society 
of America in 1929. He was made assistant actuary in 1930. 

James P. Hall, of the Agency Department, has been appointed 
Agency Supervisor. Mr. Hall graduated from Harvard in 1927, and 
entered the company’s service immediately. After serving in various 
departments he joined the Agency Department in 1929. 


NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Reports Gains in 1935 


Assets of the New York Life Insurance Company on December 
31, 1935, amounted to $2,243,587,752, representing an increase of 
$134,082,528 over the end of 1934. 


During 1935 the company paid or credited $141,602,272 to living 





policyholders and $67,991,240 to the beneficiaries of those who died, 
“These huge disbursements,” President Buckner stated, “reflect 
the great social service rendered by this mutual company through 
the cooperative effort of its policyholders.” 

At the close of the year the company had 2,672,636 policies in 
force giving insurance protection of more than $6,620,800,000 to 
homes, families and business interests. The amount of new insur- 
ance issued by the company during the year was $466,356,000, an 
increase of 6 per cent over the previous year. In addition, men and 
women paid $40,428,582 to the company for annuities. 


Surplus of $116,706,871 

After deducting liabilities of $2,126,880,881, which include reserves 
to meet all contractual obligations, the company’s surplus funds 
reserved for general contingencies amounted to $116,706,871. 

In addition to this surplus, the company voluntarily set up and 
included in its liabilities a special investment reserve of $40,000,000 
not required by law. The company also set aside reserves of $40,- 
073,472 for dividends payable to policyholders in 1936, 


Holdings of U. S. Government Bonds Increase 54% 
Analyzing the company’s assets, President Buckner pointed out 
that holdings of United States Government, direct, or fully guar- 
anteed bonds totalled $321,276,845, an increase of 54 per cent over 
the previous year. State, county and municipal bonds, $218,461,035, 
were 14 per cent higher, while public utility bonds increased by 4 
per cent and totalled $165,657,871. 


Interest Yield Low 

President Buckner stated, “Mortality was favorably low during 
1935. Although expenses were slightly higher, this was chiefly due 
to increased State and other forms of taxation entirely beyond the 
control of the company. The interest yield on obtainable securiies 
of the high quality and type demanded by the company for the 
investment of the funds of its policyholders steadily declined and 
was exceedingly low throughout the year. Interest is one of the 
principle items contributing to a year’s surplus earnings from 
which dividends to policyholders are paid.” 

Discussing the investment difficulties of the year, President 
Buckner referred to the fact that many millions of dollars of 
Government and corporate bonds previously purchased by the 
company were called in for payment. “In addition,” he declared, 
“the situation was aggravated by the large amount of premiums 
received from many people purchasing single premium life insur- 
ance policies and annuities.” He added that “this demonstration 
of confidence in the company was gratifying” and that he regretted 
the necessity of placing severe limitations on the amount of such 
forms of insurance and annuities that the company would accept 
until investment opportunities improve. 


NORTH AMERICAN REASSURANCE COMPANY, 
NEW YORK, N. Y. 


Financial Statement December 31, 1935 





Assets 

BE NE. v0 his arb den es Seca wePiessendeasessKceeksanne $55,500 
Mortgage loans—first liens ...........ceecccececceees 390,675 
Bonds guaranteed by U. S. Government .............. 24,750 
PE ED. cccecere casescavasddocrocvevevorsenva 250,971 
ED > craeedenedonnusiaees 046s cheweads-ch eens 6,283,193 
ec cntiekanweeecseweoteeaseeeneees 6,185,669 
RMalwend PEOTSTTed SEOCKS 20 ccccvesecccccccccccccecces 108,306 
Public utility preferred stocks ......ccccccccccccccess 426,112 
REASTAE SUGEITTSE GRRGRD oc ccccccrisccvencicceccscs 376,000 
REE shtdikecew sa Civ mcewheeelevese scare veeehteateecns 401,630 
Dae ELC CONST COMMAND 2 cvcccescccccccccvccecccess 1,582 
Interest accrued but not yet due ..........ccceeeeces 157,368 
Premiums in course of collection ............5eseee0s 165,789 

$14,827,539 


This statement is compiled on the basis of Market Quotations 
December 31, 1935 for all preferred stocks and for bonds which 
are not amortizable under New York Insurance Department rules. 
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March 2, 1936 
Liabilities 
POLICY TOBE VED 0c ccescccsccvecscocccvecscecesecccvcee $12,102,515 
Death claims reported—awaiting proofs ............. 203,893 
Disability reported—awaiting proofs ............+++. 38,938 
Reserve for unreported claims ............sseeeeeeees 150,000 
Expenses and taxes accrued ...............0.. pee 123,300 
Retrocession premiums accrued ..........0-seeeeeeee 44,640 
Capltal ccccecvccvccccvcrcoccccsecccesvescvvccvesseeus 1,000,000 
ly Peverore ee eereee ee TT LeTPE ener ee CL 1,164,253 
$14,827,539 
Tite SERRUOURED Wh BOOED occ ccc cdccccessececessosccted $129,698,900 


NORTHWESTERN NATIONAL LIFE INSURANCE CO., 
MINNEAPOLIS, MINN. 


New Production Figures 


The largest volume of new business, exclusive of group, ever 
received in one day was received at the Home Office of North- 
western National Monday, February 3. A total of 402 applications 
amounting to $1,409,885 were entered on that day. This figure 
tops the best previous single day for the Company, May 31, 1929, 
by 34 per cent in volume, but is 11 apps short of the record 
application total of 413 hung up June 30, 1930. 

This record-breaking day came right on the heels of a record- 
breaking January production in which new ordinary volume totalled 
$6,890,779. This figure outstripped the old January mark, set in 
1934, by 53 per cent and was 74 per cent better than last January’s 
volume. 


OHIO NATIONAL LIFE INSURANCE COMPANY, 
CINCINNATI, OHIO 


Shook Elected Director 


Dr. Hulbert H. Shook, Medical Director of The Ohio National 
Life Insurance Company was elected a Director of the Company 
at the annual stockholders meeting January 30. 

Appointed Assistant Medical Director in 1924 Dr. Shook was 
elevated to the Medical Directors’ post a year later. Born in 
Indiana in the Fall of 1895, Dr. Shook attended the public schools 
of his native state and Wittenberg College at Springfield, Ohio. 

From 1917 to 1921, Hulbert H. Shook was a student at the College 
of Medicine of the University of Cincinnati and a member of the 
Alpha Kappa Kappa Medical Fraternity. Following graduation he 
held an internship at the Cincinnati General Hospital, then served 
as Assistant Resident from 1922 to 1924 in the Department of 
Internal Medicine. 


OLD LINE LIFE INSURANCE COMPANY, 
OKLAHOMA CITY, OKLA. 


Receives License 


This company was incorporated January 10, 1936 and licensed by 
the Oklahoma Insurance Department January 14, 1936. The com- 
pany is organized under the stipulated premium law with an 
authorized capital of $50,000, $10,000 of this amount having been 
paid up. The officers are: President, L. O. Thompson; Secretary- 
Treasurer, Jack V. Keenan; Vice President, R. D. Thompson. No 
later information is available at present. 


ONTARIO EQUITABLE LIFE & ACCIDENT 
INSURANCE COMPANY, 
WATERLOO, ONT., CANADA 


Changes Title to 
Equitable Life Insurance Company of Canada 


This company, which at present is operating under a Provincial 
Charter, intends to reincorporate under a Dominion Charter and at 
the same time will adopt a new title, The Equitable Life Insurance 
Company of Canada. The change will take the form of the incor- 
poration of a new company under a Dominion Charter. and the 
transfer of its business to the new company upon the approval 
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ONTARIO EQUITABLE L. & A. INSURANCE CO.—Cont'd 


Capital Structure 

At the present time the company’s shares have a par value of 
$100 with $10 paid in per share. It is proposed at the same time to 
make the par value $25 per share, with $5 paid in, the other 3% 
being transferred to shareholders’ surplus account. One share of 
stock in the new company will be issued for each share in the 
present company. 

The company also proposes to begin the issue of participating 
policies. 

OREGON MUTUAL LIFE INSURANCE COMPANY, 

PORTLAND, ORE. 


Annuity Changes Effective January 1, 1936 
Company's Announcement Reproduced 

“The principal change in all annuities is that the contracts will 
hereafter be on a 3% reserve basis, and although this will result 
in smaller guaranteed returns, it will be offset by participation in 
earnings. This is a distinct advantage to purchasers of annuities 
during the present “low interest era’, when compared with non- 
participating contracts issued at the same time based on 34%, 
3%4% or 3%%, because the dividends payable under our present 
schedules make the gross returns comparable with such non- 
participating contracts and any betterment in interest returns in 
the future will be reflected in increased dividends, while the owner 
of a non-participating contract will have to be content with the 
annuity returns based on the original low interest assumption. 

“Dividends will be payable annually in cash on the anniversary 
of the contract. 

“Life Annuity. No changes other than above. Note that male 
and female rates are combined in the same table, with the latter 
rated at an age four years younger in order to care for the greater 
longevity of female annuitants. 

“Dividends are given for five years only on the basis of an annuity 
of $100 a year payable annually. The printed dividend schedules 
will cover annuities payable monthly and will also give schedules 
based on a $1,000 single premium with annuities payable annually 
and monthly. 





“Cash Refund Annuity. This contract is discontinued. 

“Instalment Refund Annuity. This contract is being issued to 
take the place of the Cash Refund Annuity. It promises to pay 
an annuity during the lifetime of the Annuitant with the guarantee 
that if, upon the death of the annuitant the sum of the Annuity 
payments made by the Company is less than the original deposit, 
the Company will continue the same payments to the beneficiary 
until the total amount equals the original deposit. 

“No Cash value provision. 

“It should be particularly noted, especially when comparing this 
contract with one on the non-participating basis, that in view of 
the smaller guaranteed annuity income per $1,000 of premium the 
period of guaranteed payments to the beneficiary is longer. Dividends 
are not considered in determining the amount paid to the annuitant 
before death with the result that the guaranteed period is extended 
and in the event of the death of the annuitant before the original 
premium has been returned the Company will pay the original 
deposit plus dividends. At the same time the guaranteed annuity 
income plus dividends makes a favorable total income. 

“Also, dividends will be continued to the beneficiary to the end 
of the refund (guaranteed) period. 

“Retirement Annuities. The reserve basis of these contracts, 
both during the accumulation period and after annuity payments 
start, have been changed to 3%, which results in smaller cash 
values and guaranteed annuity payments. 

‘The Guaranteed Cash Value on the Annual Premium plan 
exceeds the premiums paid at the end of the tenth year, and on 
the Single Premium plan at the end of the fourth year. 

“Death Benefits are still the amount of premiums paid or the 
Cash Value, whichever is greater. 

“Options at maturity are: (1) Cash, (2) Life Annuity and (3) 
Instalment Refund Annuity. 

“Dividends are payable before maturity as at present, and on the 
annuity after maturity. There is only one other company, to our 
knowledge, that allows participation after maturity. 

“Dividends are accumulated at 4% in the illustrations. Please 
note that in showing the amount of annuity purchased at the 
various maturity ages, the guaranteed annuity return is not shown 
The figure includes the average dividend on the annuity contract 
over the ten year period immediately following maturity. You will 
be able to obtain the guaranteed figure from tables to be included 
in the annuity booklet. The second figure in the dividend illustra- 
tions is the additional annuity income, including dividends as 
above, to be purchased by the dividends which have accumulated 
before maturity. 

“Example: An annual premium annuity taken at age 30 will have 
a guaranteed cash value of $3,286 at age 55 and on the basis of the 
new schedule dividends before maturity will have accumulated to 
$603 at age 55. The guaranteed life annuity return at age 55 is 
$18.76 and the average ten year dividend after maturity, reduced 
to a monthly basis for the purpose of illustration, is $2.67, making 
a total monthly annuity return of $21.43, the figure shown in the 
accompanying table. 

“The dividend fund of $603 would purchase an additional basic 
annuity of $3.44 and the average ten year dividend on this amount 
of annuity (reduced to a monthly basis for illustration) is $.49, 
making a total of $3.93, the figure shown in the table. Therefore, 
the total annuity payment possible, assuming all dividends have 
been left before maturity and the continuance of our present 
dividend and interest assumptions, is $21.43 plus $3,93, or $25.36.” 


Immediate Life Annuity Rates 





Participating 
Effective January 1, 1936 

Age Annuity Purchased by $1000 

Last - Price of Annuity ~ -——— Income Payable ———- 
Birthday $100 $10 Half Quar- 
M F Annually Monthly Annually Yearly’ terly Monthly 
46 50 $1,834.00 $2,260.26 $54.53 $26.87 $13.34 $4.42 
47 51 1,798.60 2,217.7: 55.60 27.39 13.59 4.51 
48 52 1,762.70 2,174.70 56.73 27.94 13.86 4.60 
49 53 1,726.40 2,131.14 57.92 28.52 14.15 4.69 
50 54 1,689.80 2,087.22 59.18 29.12 14.45 4.79 
51 55 1,652.80 2,042.82 60.50 29.77 14.76 4.90 
52 56 1,615.60 1,998.18 61.90 30.44 15.10 5.00 
53 57 1,578.00 1,953.06 63.37 31.15 15.45 5.12 
54 58 1,540.30 1,907.82 64.92 31.90 15.81 5.24 
55 59 1,502.30 1,862.22 66.56 32.69 16.20 5.37 
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56 60 1,464.20 1,816.50 68.30 33.53 16.61 5.51 
57 61 25.90 1,770.54 70.13 34.41 17.05 5.65 
58 62 1,387.60 72.07 





87. 35.35 17.51 5.80 
59 63 1,349.20 ‘ 












74.12 36. 17.99 5.96 
60 64 1,310.80 76.29 37.37 18.50 6.13 
61 65 1,272.50 1,586.46 78.59 38.48 19.04 6.30 
62 66 1,234.30 1,540.62 81.02 39.64 19.61 6.49 
63 67 1,196.10 1,494.78 83.61 40.88 20.22 6.69 
64 68 1,158.20 1,449.30 86.34 42.19 20.86 6.90 
65 69 1,120.40 1,403.94 89.25 43.58 21.54 7.12 
66 70 1,083.00 1,359.06 92.34 45.05 22.25 7.36 
67 71 1,045.80 1,314.42 95.62 46.61 23.01 7.61 
68 72 1,009.00 1,270.26 99.11 48.26 23.82 7.87 
69 73 972,60 1,226.58 102.82 50.02 24.68 8.15 
70 74 936.60 1,183.38 106.77 51.89 25.59 8.45 
71 75 901.20 1,140.90 110.96 53.87 26.55 8.77 
72 76 866.20 1,098.90 115.45 55.98 9.10 
rf 77 831.80 1,057.62 iy» 4 58.22 28.66 9.46 
74 78 798.00 1,017.06 125.31 60.61 29.82 9.83 
75 79 764.90 977.34 130.74 63.14 31.04 10.23 
76 80 732.40 938.34 136.54 65.84 32.35 10.66 
77 81 700.60 900.18 142.73 68.72 33.73 11.11 
78 82 669.60 852.98 149.34 71.78 35.21 11.59 
79 83 639.30 826.62 156.42 75.04 36.78 12.10 
80 S4 609.70 791.10 164.02 78.53 38.45 12.64 
81 85 581.00 756.66 172.12 82.24 40.23 
$2 and 723.18 180.80 86.19 42.12 
83 over 690.66 190.11 90.42 44.13 4.48 
St 499.70 659.10 200.12 94.93 46.28 15.17 
SD 474.30 628.62 210.84 99.74 48.56 15.91 
and 
over 


Rates for women are the same as for men at an age 4 years 
younger. 

For price of annuity of $50 semi-annually add $27.00; for an 
annuity of $25 quarterly add $40.50. 

Pro-rata allowance will be made for each quarter year elapsed 
since last birthday. 


Immediate Instalment Refund Annuity Rates 


Participating 
Effective January 1, 1936 

Age Annuity Purchased by $1000 

Last - Price of Annuity ~ -———— Income Payable ————~ 
Birthday $100 $10 Half Quar- 
M F Annually Monthly Annually Yearly terly Monthly 
46 50 $2,020.70 $2,484.30 $49.49 $24.42 $12.13 $4.03 
47 51 1,990.50 2,448.06 50.24 24.78 12.31 4.08 
48 52 1,960.00 2,411.46 51.02 25.16 12.50 4.15 
49 53 1,929.20 2,374.50 51.83 25.5 12.69 4.21 
50 5 1,898.00 2,337.06 52.69 25.97 12.90 4.28 
51 55 1,866.80 2,299.62 53.57 26.40 13.11 4.35 
52 56 1,835.20 2,261.70 54.49 26.85 13.33 4.42 
53 57 1,803.30 2,223.42 55.45 27.32 13.56 4.50 
ot 58 1,771.50 2,185.26 56.45 27.80 13.80 4.58 
55 59 1,739.30 2,146.62 57.49 28.31 14.05 4.66 
16 60 1,706.90 2,107.74 58.59 28.84 14.31 4.74 
57 61 1,674.50 2,068.86 59.72 29.39 14.58 4.83 
58 62 1,642.00 2,029.86 60.90 29.96 14.86 4.93 
59 63 1,609.20 1,990.50 62.14 30.56 15.15 5.02 
60 64 1,576.60 1,951.38 63.43 31.18 15.46 5.12 
61 65 1,543.90 1,912.14 64.77 31.83 15.7 5.23 
62 66 1,510.90 1,872.54 66.19 2.51 16.11 5.34 
63 67 1,478.20 1,833.30 67.65 33.22 16.46 5.45 
64 68 1,445.50 1,794.06 69.18 33.96 16.82 5.57 
65 6 1,412.60 1,754.58 70.79 34.73 17.20 5.70 
66 70 1,380.10 1,715.58 72.46 35.53 17.60 5.83 
67 71 1,347.70 1,676.7 74.20 36.64 18.01 5.96 
60 72 1,315.10 1,637.58 76.04 37.26 18.44 6.11 
69 73 1,282.90 1,598.94 77.95 38.17 18.89 6.25 
70 74 1,251.10 1,560.78 79.93 39.12 19.36 6.41 


Continued on next page 











Connecticut General 


Life Insurance Company 
Hartford, Conn. 


SEVENTY-FIRST ANNUAL REPORT 





Improvement in the public’s income, the added prestige won 
by well managed life insurance companies during years of 
financial stress and the increasing skill of our representatives 
in helping the public make the most of their life insurance com- 
bined to bring about substantial gains in the Connecticut Gen- 
eral’s 1935 business. Premium income, investment income and 
assets all reached their highest point in the Company’s seventy- 
one years. 


Total premium income was 17.5% greater than in 1934. 
Investment income increased to $8,780,732. Assets increased 
$17,602,480 during the year. 


New life insurance paid for increased 22% over the 1934 
issue. Life insurance in force increased substantially. Group 
life insurance made notable gains. 


The number of accident policies issued increased 17% and 
amount of premiums 13%. 


Payments to life and accident policyholders and their bene- 
ficiaries during 1935 amounted to $21,652,293. 


Purchases of fully paid life insurance and annuities together 
with a large increase in the amount left the Company to be paid 
in instalments in lieu of lump sum are especially clear indica- 
tions of the more purposeful way in which the public are using 
the institution of life insurance in their search for financial 
security. 


Progress is being made in the training and equipment of the 
field organization and the Company enters its seventy-second 
year with confidence in the ability of its field men to meet with 
increased skill the requirements of those who entrust their funds 
to its care. 












1935 RECORD 
Admitted assets, Dec. 31, 19385 .............. $188,912,856 
Policy reserves and other liabilities .......... 179,383,963 
TN a Ee ee ee 1,500,000 
Excess security to policyholders ............ 8,028,893 
en er a rere eee $48,965,546 
Increase in income over 1934 ...........e..0. 7,122,580 
Life Insurance 
Premium tcwend, BG cin. ecwcsdicvticsesccwees $35,051,604 
New paid life insurance ............ nn 138,415,609 
Life insurance in force, Dec. 31, 1935......... 1,006,653,262 
Accident Insurance 
ees De, TI kono 8c sista dea eeweweesss $1,817,730 
Increase in income over 1934 .............eeee0 206,117 
Payments since Organization 
Do: WRT WOTTON ok. nsik edwin ccecccceseuss $124,619,805 
Te OGD 6h.t'bre006ss0sannatbaneseschbes 117,305,516 
$241,925,321 
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31ST ANNUAL STATEMENT 


December 31, 1935 


The CAPITOL LIFE INSURANCE 


COMPANY 


DENVER 
CLARENCE J. DALY, President 


ASSETS 
First Mortgage Loans—On Improved real 
estate at very conservative values, prin- 
cipally on the amortized basis............ 
Policy Loans—These are loans made to poli- 
eyholders based on and secured by the 
values contained in their policies 
Bonds—United States Govern- 


MINS kiekb even t-00%5s $ 337,092.46 
States, Counties, Mu- 
nicipals (U. S.)...... 1,491,066.70 


Public Utilities (U. S.) 
Industrial and Miscel- 

laneous (U. S.)...... 
Railroads (U. S.)...... 


848,774.68 


279,979.89 
187,808.08 
All Bonds are valued on the amortized basis. 
Stocks—We have absolutely no investment 
in Common or Preferred Stocks of any 
EE dbiineantaci) Users sieen Canneteaeeees 
Cash in Banks—Our deposits are divided 





among strong and conservative banks 
CT utideet were edhn.saeeeuerl cect kek tenes 
Real Estate—Including the Home Office 


Building which the Company occupies, 
together with the additional ground ad- 
joining it held for future expansion 
Interest Due and Accrued—This includes 
amount of interest on investments ac- 
crued but not yet due, also amount of in- 
terest due but not yet paid at the end of 
the year, none of which is in default..... 
Premiums—Premiums due but unpaid, and 
premiums deferred (semi-annual and 
GUSECSTTy IRECRIIMMORIS)........ ccc cccsccceces 
Miscellaneous Assets—Net...........-..++- 


Total Admitted Assets.................. 


LIABILITIES 
Policyholders’ Reserves—These are scien- 
tifically and mathematically calculated 
amounts set aside to guarantee fulfillment 
of our contracts of insurance............. 
Reserve for Installment Claims—This is the 
exact amount set aside for those claims 
under which the Company has been re- 
quested by the insured to pay in install- 
ments over a period of years.............. 
Reserve for Pending Claims—This repre- 
sents the accrued liability on account of 
claims of which we have just had notice 
and on which proper proofs of the claims 
had not been received prior to the close of 
RIE ee ER ES Se 
Accrued Taxes—This amount is set aside to 
pay taxes in the year 1936 on business 
OO Se GO POG Boies. o cs dion sc cccevsccecs 
Unearned Interest and Rents Paid in Ad- 
vance—This represents items of interest 
and rents paid to the Company which 
have not as yet been earned, but which 
are included in the Assets................ 
Reserve for Coupons and Dividends—This 
represents the amount of coupons and 
dividends left at interest with the Com- 
pany and accrued amounts for dividends 
payable in the year 1936, on business is- 
sued by the Company in its earlier years 
on a participating basis. This Company 
has not sold participating business for 
SI cL atnsaccoeneebce cdlceteceteuees 
Borrowed Money—Every obligation has been 
met in full from current income.......... 
Miscellaneous—This represents premiums 
paid before they are due and bills not yet 
payable 





-. $ 250,000.00 
1,017,647.52 

This represents the additional 

margin of safety to guarantee 

the fulfillment of the obliga- 

tions assumed under the con- 

tracts of insurance 





$ 2,989,756.51 


2,636,719.70 


3,144,721.81 


None 


106,468.83 


1,699,655.87 


132,351.30 


262,965.22 
___ 10,000.00 
$10,982,639.24 


$ 8,636,859.00 


2,989.27 


83,720.00 


75,721.32 


80,164.82 


498,635.66 


None 


__ 36,901.65 
$ 9,714,991.72 


1,267, 647.52 


$10,982,639.24 

















71 75 1,219.10 1,522.38 82.03 40.13 19.85 
72 76 1,187.40 1,484.34 84.22 41.17 20.36 
73 77 1,156.40 1,447.14 86.48 42.25 20.89 
74 78 1,125.30 1,409.82 88.87 43.39 21.44 
75 79 1,094.30 1,372.62 91.38 44.59 22.03 
76 80 1,064.50 1,336.86 93.94 45.81 22.62 
77 81 1,034.50 1,300.86 96.67 47.10 23.26 
78 82 1,004.50 1,264.86 99.55 48.47 23.92 
79 83 975.90 1,230.54 102.47 49.86 24.60 
80 84 947.50 1,196.46 105.54 51.31 25.30 
81 S 919.00 1,162.26 108.81 52.85 26.06 
82 and 891.20 1,128.90 112.21 04.45 26.83 
& over 864.70 1,097.10 115.65 56.07 27.62 
84 838.20 1,065.30 119.30 57.79 28.45 
85 811.70 1,033.50 123.20 59.62 29.34 
and 

over 
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6.57 
6.74 
6.91 
7.09 
7.29 
7.48 
7.69 
7.91 
8.13 
8.36 


8.60 
8.86 
9.11 
9.39 


9.68 


Rates for women are the same as for men at an age 4 years 
younger. 


For price of annuity of $50 semi-annually add $27.00; for annuity 
of $25 quarterly add $40.50. 


Pro-rata allowance will be made for each quarter year elapsed 
since last birthday. 


~ Age at Issue ~ 
Female 


Male 
46 
47 
48 
49 
50 


51 
52 
53 


- 


55 


56 
57 
58 
59 


61 
62 


4 


RES 


71 
72 
73 
74 
75 


76 
77 


79 
80 


Immediate Life Annuity 
Annual Dividends 


Effective January 1, 1936 


Ist Yr. 


2nd Yr. 3rd Yr. 4th Yr. 
50 $13.33 $13.23 $13.15 $13.03 
51 13.18 13.06 12.95 12.87 
52 12.91 12.83 12.78 12.65 
53 12.76 12.61 12.56 12.49 
54 12.52 12.43 12.39 12.28 
55 12.35 12.21 12.19 12.12 
56 12.07 12.05 11.98 11.93 
57 11.94 11.85 11.80 11.75 
58 11.65 11.64 11.62 11.59 
59 11.49 11.44 11.43 11.43 
60 11.30 11.28 11.26 11.23 
61 11.07 11.06 11.04 11.03 
62 10.90 10.90 10.91 10.90 
63 10.68 10.70 10.73 10.76 
64 10.48 10.49 10.57 10.59 
65 10.28 10.30 10.40 10.45 
66 10.12 10.12 10.23 10.31 
67 9.92 9.94 10.10 10.16 
68 9.74 9.80 9.92 10.05 
69 9.55 9.61 9.81 9.92 
70 9.39 9.47 9.66 9.80 
71 9.20 9.30 9.54 9.67 
72 9.04 9.18 9.40 9.58 
73 8.92 9.01 9.29 9.46 
7 §.72 8.89 9.17 9.39 
75 8.60 8.76 9.07 9.32 
76 8.45 8.63 8.99 9.19 
77 8.31 8.55 8.88 9.16 
78 8.21 8.41 8.80 9.09 
70 8.08 §.33 8.74 9.01 
80 7.95 9.21 8.66 8.99 
81 7.85 8.15 8.62 8.96 
82 7.79 8.06 8.53 8.93 
§3 7.66 8.02 8.50 8.88 
& 7.60 7.95 8.47 8.87 


-For Annuity of $100 a Year Payable Annually > 


Sth Yr. 
$12. 
12.73 





12.36 


12.19 


12.03 
11.585 
11.67 
11.48 
11.34 


11.18 
11.02 
10.87 
10.72 
10.56 


10.44 
10.31 
10.18 
10.06 

9.95 


9.85 
9.73 
9.66 
9.59 
9.49 


9.41 
9.39 
9.31 
9.25 

2a 


9.21 
9.18 
9.17 
9.17 
9.18 








and 
over 


To 
mult 
annu 

Fo 
mon 
by 1 


62 





rch 2, 1936 
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Continued 8 85 7.50 7.87 8.43 8.88 9.19 
85 6.57 82 and TAT 7.85 8.40 8.91 9.19 * * 
36 6.74 83 over 7A2 7.79 8.39 8.93 9.20 
89 6.91 84 7.34 7.78 8.40 8.95 9.23 “ 
= 7.09 85 7.32 7.78 8.43 8.98 9.27 5 
; 7.29 and | a 
and AGI DISTINCTION 
62 7.48 5 & 
26 7.69 To obtain dividends for annuity payable on any other basis <A, se 
92 7.91 multiply above figures by the corresponding annuity income on an Ta S 
60 8.13 annual basis and divide by 100. Aaa * 
30 8.36 For example: To obtain dividends for an annuity of $10 per el 
month multiply above figures by 120 and divide by 100, or multiply | 1] 
06 8.60 by 1.2. 
83 8.86 = 
62 9.11 
45 9.39 Immediate Instalment Refund Annuity z P 
34 9.68 Aansiel Bistdoade The Willard served as the official White 
Biectice January 1, 9% House when President and Mrs. Cool- 
' x ; eae ale sis idge lived here for a month during his 
ee - Age at Issue ~ -For Annuity of $100 a Year Payable Annually~ Mass @ Wi h nd d 
pron, Male Female 1stYr. 2ndYr. 3rdYr. 4th Yr. 5th Yr. administration ... ith ifs modern 
oF annuity - = dR po roy A ng I faclities, the Willard retains all the tra- 
} 17 51 13.96 13.69 13.42 13.16 12.90 sigs 7 e 
48 52 13.74 1348 1322 1298 1268 dition exclusively its own. 
ar elapsed 19 53 13.54 13.26 13.00 12.73 12.46 p : 
50 BF 13.33 13.06 12.79 12.51 12.24 Single Rooms with Bath $4 up 
Double Rooms with Bath $6 up 
51 55 3.13 12.84 12.57 12.31 12.02 


52 36 12.91 12.63 12.35 12.08 11.80 ¢ Vy 

53 57 2.71 12.41 12.14 11.86 11.58 

5 58 12.48 2.20 11.92 11.65 11.35 

55 59 12.28 11.98 11.70 11.42 11.13 Wi LLARD HOTEL 














\nnually + “Residence of Presidents” 
5th Yr. 56 60 12.06 11.75 11.48 11.20 10.91 WASHINGTON, D. C. 
$12.94 57 61 11.84 11.54 11.25 10.98 10.69 : ’ : 
12.73 58 62 11.62 11.3 11.03 10.74 10.47 H. P. Somerville, Managing Director 
12.56 59 63 11.40 11.10 10.81 10.53 10.24 — 
“pe 0 64 11.18 10.88 10.60 10.31 10.01 cea ree 
» ci 
-— 61 65 10.97 10.65 10.36 10.08 9.80 Annual Premium Retirement Annuity 
nit 62 66 10.75 10.42 10.14 9.86 9.58 Basis 3% 
1185 63 67 10.53 = ren — — Effective January 1, 1936 
es 64 68 10.31 9.9 7 42 3 ro i 
—~ po po sam oan aa popes pens Participating before and after maturity 
11.34 End Average Totai Accumu- 
66 70 9.87 9.54 9.25 8.97 §.70 of Cash Annual Net Cash lated Div. 
11.18 67 71 9.65 9.33 9.04 8.76 848 | Year Value Dividend Cost Div. 4% 
pee 68 72 9.44 9.11 8.81 8.54 8.26 ee ee $51 re $100.00 oF: a 
pes 69 73 9.23 8.89 8.60 8.31 8.06 ae 146 $1.23 99.39 $1.23 $1.23 
ane 70 74 9.01 8.67 8.37 8.10 7.85 ORE 243 3.28 98.50 4.51 4.56 
mo : me i. ; ants 343 4.25 97.81 8.76 8.99 
: 1 75 8.78 8.45 8.16 7.90 7.63 Bcscx 446 5.25 97.20 14.01 14.60 
72 76 8.58 8.23 7.95 7.67 7.44 
10.44 73 77 8.37 8.03 7.73 7.48 7.24 Se 553 6.28 96.62 20.29 21.46 
10.31 74 78 8.16 7.81 7.52 7.26 7.04 en 662 7.34 96.05 27.63 29.66 
10.18 75 79 7.95 7.61 7.32 7.05 6.84 Beas 775 8.44 95.49 36.07 39.29 
10.06 “ENO 891 9.56 94.93 45.63 50.42 
9.95 76 80 7.75 7.39 7.11 6.86 6.67 | ee 1,010 10.72 94.36 56.35 63.16 
17 81 7.54 7.19 6.90 6.67 6.47 
9.85 78 82 7.34 6.97 6.69 6.46 6.29 een 1,135 12.39 93.75 68.74 78.08 
9.73 79 83 7.14 6.79 6.50 6.28 6.13 on 1,260 14.09 93.10 82.83 95.29 
9.66 80 St 6.94 6.59 6.30 6.09 5.96 1,391 15.82 92.41 98.65 114.92 
9.59 : 1,525 17.60 91.70 116.25 137.12 
9.49 81 85 6.75 6.38 6.12 5.91 5.79 | ne 1,664 19.41 90.96 135.66 162.01 
82 and 6.56 6.19 5.91 5.73 5.64 
9.41 83 over 6.38 6.01 5.74 5.55 5.52] 16...... 1,807 21.27 90.19 156.93 189.76 
9.39 4 6.18 5.82 5.56 5.38 dt | re 1,954 23.16 89.41 180.09 220.51 
9.31 8 6.00 5.63 5.36 5.22 5.21 es 2,105 25.10 88.60 205.19 254.43 
9.25 and eee 2,261 27.08 87.78 232.27 291.69 
9.22 over eee 2,422 29.16 86.93 261.43 332.52 
9.21 To obtain dividends for annuity payable on any other basis ee 2,584 33.41 85.96 294.84 379.23 
9.18 multiply above figures by the corresponding annuity income on an ee, 2,752 35.04 85.01 329.88 429.44 
9.17 annual basis and divide by 100. ae E 2,925 36.72 84.06 366.60 483.34 
9.17 For example: To obtain dividends for an annuity of $10 per ae 3,103 38.44 83.12 405.05 §41.11 
9.18 month multiply above figures by 120 and divide by 100, or multiply _ See 3,286 40.22 82.19 445.26 602.97 
by 1.2. ! 


Continued on next page 
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THE TEXAS RESORT BEAUTIFUL 


Enjoy the glorious outdoor and resort advan- 
tages of San Antonio to the utmost while living 
at the magnificent Plaza Hotel. Flawless service, 
sumptuous appointments and superlative cuisine 
Home of the brilliant El Mirador —San Antonios 
brightest bright spot. Moderate rates prevail- 

single rooms from®2 daily. 


JACK WHITE, OPERATOR 


HOTEL PLAZA AT 
CORPUS CHRISTI UNDER 
SAME MANAGEMENT 
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3,475 42.05 81.26 487.3 669.14 
ee 3,669 43.94 80.32 531.25 739.85 
ae 3,869 45.88 79.39 577.13 815.32 
, ae 4,075 47.89 78.45 625.02 895.82 
ae 4,288 49.95 77.50 674.97 981.60 
ee 4,506 52.07 76.55 727.04 1,072.93 
aewee 4,732 54.26 75.58 781.30 1,170.11 
| ae 4,964 56.51 74.61 837.81 1,273.42 
a 5,203 58.83 73.63 896.64 1,383.19 
Beanwes 5,449 61.22 72.63 957.86 1,499.74 
a 5,703 63.69 71.62 1,021.55 1,623.42 
ee 5,964 66.22 70.60 1,087.77 1,754.58 
a 6,233 68.83 69.56 1,156.60 1,893.59 
esas. 6,510 71.52 68.51 1,228.12 2,040.85 
See 6,796 74.30 67.44 1,302.42 2,196.78 


Retirement Annuity—Men 
Annual Premium Plan Basis 1 Unit 


Illustrations of dividend results if all dividends are left with 
the Company to accumulate at 4% interest. 

CV--Cash Value. First figure is guaranteed Cash Value. 
figure is additional amount of Cash Value if 
with Company to accumulate. 

LA—Monthly Life Annuity at maturity. 

RA—Monthly Instalment Refund Annuity at maturity. 

First figure is annuity purchased by Guaranteed Cash Value 
with addition of average ten year dividend payable after maturity. 

Second figure is additional monthly annuity purchased by div- 
idends accumulated before maturity plus average ten year dividend 
on this additional annuity after maturity. 


Second 
dividends are left 


BEST'S INSURANCE NEWS (Life 








Edition) March 2, 1934 
Age 
at -— At Age 55 — -— At Age 60 — -— At Age 6 — 
Issue CV LA RA CV LA. RA cv LA RA 
30 $3,286 $21.43 $19.00 $4,288 $31.46 $26.98 $5,449 $45.94 $37.94 
603 3.93 3.48 982 7.20 6.18 1,500 12.64 10.42 
31 3,103 20.25 17.94 4,075 29.90 25.64 5,203 43.87 36.14 
541 3.53 3.13 896 6.57 5.64 1,383 11.66 9.61 
32 2,925 19.08 16.91 3,869 28.38 24.34 4,964 41.86 3447 
483 3.15 2.80 815 5.98 5.13 1,273 10.74 Sy 
33 2,752 17.95 15.91 3,669 26.92 23.08 4,732 39.90 32.97 
429 2.80 2.48 740 5.43 4.66 1,170 9.87 8.13 
34 2,584 16.86 14.94 3,475 25.49 21.86 4,506 37.99 31.39 
379 = «2.48 2.19 669 4.91 4.21 1,073 9.05 7.46 
35 2,422 15.80 14.00 3,286 24.11 20.68 4,288 36.16 29.79 
333 2.17 1.92 603 4.42 3.80 982 8.28 6.82 
36 pe 14.75 13.07 3,103 22.77 19.52 4,075 34.37 28.31 
292 1.91 1.69 41 3.97 3.41 896 7.56 6.22 
37 2,105 13.73 12.17 2,925 21.46 1840 3,869 32.62 26.97 
254 1.66 1.47 483 3.55 3.04 815 6.88 5.67 
38 1954 12.75 11.30 2,752 20.19 17.32 3,669 30.94 25.48 
221 1.44 1.28 429 3.15 2.71 740 0866.24 00 O54 
39 1,807 11.79 10.44 2,584 18.96 16.26 3,475 29.29 21.13 
190 1.23 1.10 379 2.78 2.39 669 5.64 4.65 
40 1,664 10.85 9.62 2,442 17.77 15.23 3,286 27.70 22.99 
162 1.06 .94 333 2.44 2.09 603 5.08 4.19 
$1 1,525 9.95 8.82 2,261 16.58 14.23 3,103 26.16 21.55 
137 89 .79 292 2.14 1.84 He | 4.56 3.76 
$2 1,391 9.07 8.04 2,105 15.44 13.25 2,925 24.66 20.31 
115 .66 24 1.87 1.60 483 4.08 3.36 
13 1,260 7.29 1,954 14.33 12.29 2,752 23.20 19.11 
95 55 221 1.62 1.39 429 3.62 2.98 
+4 1,133 6.55 1,807 13.25 11.36 2,584 21.79 17.95 
7 45 190 1.39 1.19 379 3.19 2.64 
5 1,010 5.84 1,664 12.21 1046 2,422 20.42 16.82 
63 By 162 1.19 1.01 333 2.80 2.3 
16 1525 11.19 9.59 2,261 19.07 15.71 
137 1.01 87 292 2.46 2.03 
47 1.391 10.21 8.75 2,105 17.75 14.63 
115 85 72 25 2.15 1.77 
18 1,260 9.25 7.93 1954 16.47 13.57 
95 70 60 221 1.86 1.4 
49 1,133 8.32 7.13 1,807 15.23 12.54 
78 58 ae 190 1.60 1.31 
50 1,010 7.42 6.36 1,664 14.038 11.55 
63 46 40 162 1.37 1.12 
1 1,525 12.87 10.60 
137 1.15 6 
52 1,39 11.72 9.66 
115 96 80 
53 1,260 10.63 8.75 
95 81 66 
54 1133 9.55 7.87 
78 66 nas) 
55 1,010 8.52 7.01 


63 4 43 


PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CALIFORNIA 


Advance 1935 Figures 

The Pacific Mutual Life Insurance Company through A. N. 
Kemp, President and Chairman of the Executive Committee, an- 
nounced at the meeting of stockholders February 10 that admitted 
assets of the company show a gain for 1935 of $10,350,075.88 as 
compared with $7,004,001.39 for 1934. 

Reviewing operations of the company, Mr. Kemp pointed out that 
while the past several years have been difficult ones for all large 
insurance corporations, The Pacific Mutual has been able to show 
a substantial increase in business. Total admitted assets at the 
close of 1935 show in the company balance sheet as $215,561,220.32 
against $205,211,144.44 in 1934. Life insurance written for the year 
reached $58,092,807 while 1934 totals were $54,965,707. Policyholders 
were paid during 1935. the sum of $23,722,415.53 as against $25,918,- 
721.25 in 1934. The grand total paid out to policyholders since 
organization is $337,388,695.36. Total life insurance in force is 


Continued on page 818 
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D.94 $37.84 
2.64 10.42 
3.87 36.14 
1.66 9.61 
1.86 34.47 
0.74 S.84 
9.90 39 87 
9.87 8.13 
7.99 31.30 
9.05 7.46 
6.16 29.79 
8.28 6.82 
4.37 28.3) 
1.56 6.29 
2.62 26.97 
3.88 5.67 
94 25.48 
3.24 5.14 
29° 24.13 
64 4.65 
.70 §©622.99 
1.08 4.19 
16 © 21.55 
56 76 
66 20.31 
08 6 
.20 19.11 
62 2.98 
79 = 17.95 
19 2.64 
42 16.82 
80 2.30 
OT 15.71 
46 2.0: 
75 14.63 
15 1.77 
47 13.57 
86 1.4 
23 12.5% 
60 1.31 
03 11.55 
7 1.12 
87 10.60 
5 6 
72 9.66 
96 80 
63 8.75 
81 66 
5) 7.87 
66 AD 
2 7.01 
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NON -CANCELLABLE * 
INCONTESTABLE* 


Complete 


xINCOME PROTECTION 


















® The higher type professional life underwriter recognizes a dual 
obligation to his clientele in caring for personal insurance needs. 
There are but two forms of personal insurance, one against prema- 
ture death, and the other against economic death. Life Insurance 
provides protection in the first instance. Disability Insurance pro- 
vides protection in the latter. A dependable program conscientiously 
designed to meet the need of the business and professional man es- 
sentially requires that adequate and complete disability protection 


be recommended. 


® The Massachusetts Indemnity Insurance Company, one of Amer- 
ica’s STRONGEST and most PROGRESSIVE Disability Companies, 
rated “A” Excellent by Best’s invites inquiries as to the facilities 


available. 








MASSACHUSETTS INDEMNITY 
INSURANCE COMPANY 


BOSTON, MASSACHUSETTS 
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HOTEL LENOX 


New Lower Rates 

| Single $1.50 to $3.00 
Double $2.50 to $5.00 
Family Suites $5.00 up 


Convenient Location 


5 minutes from business and shopping dis- 
trict; 3 minutes from Peace Bridge to 
Canada; 20 miles from Niagara Falls. 


Good Food 


In fact, the finest in town at very reasonable 
prices. 





| Free Map 
Write for official AAA map and booklet 
containing map of downtown Buffalo. 

} 


Clarence A. Miner, President 


140 North St., near Delaware 


BUFFALO, N. Y. 























PACIFIC MUTUAL LIFE INSURANCE CO.—Continued 
$636,858,407. The company balance sheet discloses that cash income 
for 1935 was $44,986,730.40 with a cash income for 1934 of $45,489,- 

37.91. Capital surplus, assigned and unassigned and reserves for 
contingencies, is $11,634,459.42, of which $4,000,000 constitutes the 
reserve for contingencies. 

The average rate of interest earned was 4.89% which, while 
lower than in previous years, according to Mr. Kemp, was above 
the average, generally speaking, when business conditions through- 
out the country have been taken into consideration. 


Policy and Underwriting Changes 

The adjustments being made by the Pacific Mutual and which 
require the new regulations set out below are in harmony with 
those made recently by a great number of companies. The changed 
regulations are as follows: 

(1) Limits—Single Premium Contracts: On business applied for 
on and after February 15, the limits for single premium insurance 
and annuities (expressed in terms of the single premium) will be 
as set out below: 


Form of Policy Premium 
Single Premium Life Policies ................+e05 $50,000 
Single Premium Endowments (all periods to run) $25,000 
Single Premium Annuities (Life, Cash Refund and 

Se Bd Se ee ere $25,000 


‘the aggregate of all forms of single premium contracts is placed 
at $50,000 of premium and includes the single premiums on such 
policies already in force. 

(2) Limits—Annual Premium Endowments: These will be effec- 
tive on all business applied for on and after February 15. 

The maximum limit on annual premium endowment insurance, 
including such insurance already in force, will be an amount which 
$5,000 of annual premium will purchase on the non-participating 
plan. In applying this rule, the Company will permit the issuance 
of insurance of $1,000 or $2,000 greater to round out an even 
amount. 





—, 


To arrive at the limit for participating insurance, the amount 
that could be purchased on the non-participating plan will first 
be determined. The premiums for such amount will, of course, be 
charged on the participating rate. 


In the actual working out of this rule, no thought need be 
given to these limits unless the amount contemplated, together 
with any insurance of this type already in force, exceeds $50,000, 

(3) Limits—Retirement Annuities: On applications for Annual 
Premium Retirement Annuities, taken on and after February 15, 
the maximum amount which will be accepted, regardless of age 
at issue and including annual premium policies of a similar nature 
(that is, Life Income Bonds, Retirement Income Bonds and Retire. 
ment Annuities) already in force, will be limited to the amount 
that an annual premium of $2,500 will purchase. 


(4) New Regulations—Advance Premiums: Hereafter, a new 
plan will be in effect. Instead of discounting premiums paid in 
advance, the payment of the full premium will be required and 
interest thereon will be paid on each policy anniversary. 

On and after February 15, advance premiums, that is, premiums 
paid in advance of the due date, will be accepted on the following 
conditions : 

(a) The full amount of premium (without discount) will be re- 
quired. 

(b) On each policy anniversary, interest at such a rate as may 
be determined by the Company will be paid by Home Office check, 
At the close of each calendar year the rate to be allowed during 
the succeeding year will be announced. The Company reserves the 


right to change the interest rate or eliminate interest altogether, 
as it deems wise. 


(c) Any advance premium withdrawn other than as the result of 
the death of the insured will receive interest from the previous 
anniversary at 1% less than it otherwise would have received. 


(d) The total amount of advance premiums outstanding at one 
time on the contracts of a given policyholder, if on endowments 
running for fifteen years or less or on any Retirement Annuity 
(regardless of the period to run) shall not exceed $5,000. On other 
forms, namely life contracts and endowments running for more 
than fifteen years, this limit shall not exceed $10,000. It is under- 
stood, however, that the aggregate limit for all forms of life and 
endowment contracts shall not exceed $10,000. 

(e) No more than five advance premiums on endowments of 
fifteen years or less or on any Retirement Annuity, and no more 
than ten advance premiums on other contracts will be permitted 
to be outstanding regardless of amount. 

(f) The rate of interest which will be allowed from February 15, 
1936 to December 31, 1936 will be 3%. 


(5) Rates—Single Premium Annuities: On and after February 
10, applications for Single Premium Life Annuities, Single Premium 
Cash Refund Annuities and Single Premium Joint and Survivor 
Annuities must be written in accordance with the new rates for 
these policies. These rates are set out in the premium rate leaflet, 
Form 1349, and will be known as the “February 1936 Rates.”’ (See 
below). 


New Annuity Rates Effective February 10, 1936 
Effective February 10th the Pacific Mutual adopted the so-called 
standard schedule of non-participating annuity rates, such as is 
employed by the Phoenix Mutual Life Insurance Company and 
other companies. These rates were published in detail in Best's 
Life Insurance News, February 1, 1936, starting on page 721. The 
Pacific Mutual Life does not issue an Instalment Refund Annuity. 


Present Officers and Directors Pacific Mutual Life 
Officers 

Chairman of the Board, George I. Cochran; President, A. N. 
Kemp; Medical Director Emeritus, Dr. W. W. Beckett; Vice Presi- 
dent and General Counsel, Asa V. Call; Vice President in charge 
of Security Investments, Robert W. Cross; Vice President, W. H. 
Davis; Vice President and Treasurer, Howard S. Dudley; Vice 
President in charge of Real Estate Loans, Wesley C. Green; Vice 
President in charge of Accident Department, Cary Groton; Vice 
President and Actuary, Alfred G. Hann; Medical Director, Dr. 
L. H. Lee; Vice President and Superintendent of Agencies, D. C. 
MacEwen; Secretary, 8S. F. McClung; Vice President in charge of 
Claims, D. E. C. Moore; Vice President in charge of Personnel, 
Harry E. Moore; Vice President in charge of New Issues Depart- 
ment, Laurence W. Morgan; Auditor, C. A. H. Narlian. 
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Directors 
Elected February 10, 1936 
Harry J. Bauer, President Southern California Edison Com- 
pany, Ltd., Los Angeles; Dr. W. W. Beckett, Medical Director 


Emeritus; Asa V. Call, Vice President and General Counsel; An- 
drew M. Chaffey, President California Bank, Los Angeles; George 
I. Cochran, Chairman of the Board; W. H. Crocker, Chairman of 
the Board, Crocker First National Bank of San Francisco; W. H. 
Davis, Vice President; Howard S. Dudley, Vice President and 
Treasurer; Herbert Fleishhacker, President, The Anglo California 
National Bank of San Francisco; George Gund, Gund Realty Co., 
Cleveland, Ohio; Alfred G. Hann, Vice President and Actuary; 
Dr. Milbank Johnson, Los Angeles; A. N. Kemp, President; D. C. 
MacEwen, Vice President and Superintendent of Agencies; Atholl 
McBean, President Gladding, McBean & Co., San Francisco; Lee 
B. Milbank, Los Angeles; C. I. D. Moore, Los Angeles; D. E. C. 
Moore, Vice President in charge of Claims; Dr. Wayland A. Mor- 
rison, Los Angeles; Lee A. Phillips, Chairman of the Board 
Pacific Indemnity Co., Los Angeles; Charles H. Quinn, Los Angeles; 
Samuel K. Rindge, Director, Citizens National Trust & Savings 
Bank, Los Angeles; Henry M. Robinson, Chairman, Security-First 
National Bank of Los Angeles. 


PHILADELPHIA LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
No Action on Stockholders Dividends 
The Board of Directors, at their meeting January 24th, took no 
action on dividends to stockholders. The last dividend paid to 
stockholders was in 1930 at the rate of 6%. 


PHOENIX MUTUAL LIFE INSURANCE COMPANY, 
HARTFORD, CONNECTICUT 


Cheney Elected Secretary 
Following the annual meeting of the policyholders of the Phoenix 


Mutual Life Insurance Company, January 27th, the directors of 
the company advanced George W. Cheney from assistant secre- 
tary to secretary and re-elected all other officers of the home 


office staff. 

At the policyholders’ meeting the following directors were re- 
elected for a period of three years: George Dwight Pratt, Charles 
Welles Gross, Frank D. Layton, M. Clark Terrill and Viggo E. Bird. 


George W. Cheney 

The newly elected secretary, George W. Cheney, entered the 
employ of the Phoenix Mutual Life Insurance Company in October 
1910 following his graduation from Yale University in June of 
that year. Early in his career, he joined the underwriting depart- 
ment and has followed that branch of the company’s activities 
ever since. He was elected assistant secretary in January 1930. 

Mr. Cheney is well known in underwriting circles. He was one 
of the first members of the Home Officer Life Underwriters’ Asso- 
ciation, a national organization, and has always taken a prominent 
part in its activities. 

In his outside interests, Mr. Cheney has done outstanding work 
in the Yale Alumni Association, particularly in connection with 
its loan fund which has given financial assistance to many Yale 
students who could not otherwise have had a college education. 
He has had a wide military experience which included service on 
the Mexican border and overseas service during the World War 
from which he returned with the rank of captain. He is a member 
of the Twentieth Cenutry Club. 


PILOT LIFE INSURANCE COMPANY, 
GREENBORO, N. C. 


1935 Results 
At a meeting of stockholders and directors of the Pilot Life, 
President Emry C. Green reported a highly satisfactory year for 
the company in 1935. The Pilot now has in force $105,488,842, the 
largest amount of insurance in its history. 
During 1935 the company paid for the largest amount of busi- 
ness in any one year, and increased its assets by approximately 





one million dollars and showed an increase in surplus. The mor- 
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tality experience was highly satisfactory. The final results of the 
year’s operation showed a gain of insurance in force, in assets and 
in surplus. 

Mr. Green stated that the company’s investment position is sub- 
stantially improved by an increase in bond holdings and mortgage 
loans, federal government guaranteed loans contributing largely 
to the increase in investment funds. 

Mr. John W. Carson, formerly chief underwriter of the company 
was elected secretary, and Mr. C. H. Benson, formerly assistant 
actuary was promoted to the position of actuary. All other officers 
were re-elected, and are as follows: Emry C. Green, President; 
Dr. H. F. Starr, Vice-President and Medical Director; W. L. 
Sharpe, Treasurer; I. C. Crawford, Assistant Treasurer; H. C. 
Beeson, Assistant Treasurer; L. A. Crawford, Assistant Secretary ; 
J. M. Waddell, Agency Manager; F. C. Willis, Auditor; W. B. 
Clement, Assistant Secretary and Superintendent of Industrial De- 
partment; Julius C. Smith, General Counsel. 

Mr. Julian Price acted as chairman of the stockholders meeting 
and Mr. A. W. McAlister presided at the board of directors meet- 
ing. Mr. Richard C. Kelly and Ralph C. Price were added to the 
board of directors and also to the executive committee. Mr. C. 
Elmer Leak was also added to the executive committee. The other 
members of the board in addition to Emry C. Green, president, 
and A. W. McAlister, chairman of the board, are as follows: 
Julius W. Cone, Julian Price, Julius C. Smith and C. Elmer Leak. 
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PRESBYTERIAN MINISTERS FUND, 
PHILADELPHIA, PA. 


Dr. Alexander Mackie Elected President 
The Presbyterian Ministers’ Fund announces the acceptance by 
tev. Alexander Mackie, D.D. of the office of President of the Fund, 


to which position he was elected on January 29, 1936, by the Board 
of Directors. 
Dr. Mackie succeeds the Rev. Matthew J. Hyndman, D.D. who 


retired on expiration of his term of service which ended January 
28, 1936. 

Dr. Mackie was elected a Corporator of the Fund in 1924, was 
elected a Director in 1931, and at the time of his election was a 
member of the Executive Committee of the Board of Directors as 
well as the director of the program to increase the usefulness of 
the Ministers’ Fund among the ministry and Theological Seminaries 
of this country. He brings to the Fund not only the benefit of a 
wide acquaintance in the Christian ministry, in which he is well 
known, but also a deep understanding of the insurance problems 
of his fellow ministers. 

Dr. Mackie graduated in 1903 from Central High School of 
Philadelphia; in 1907 from Princeton University, and in 1910 from 
Princeton Theological Seminary. He has been the pastor of the 
Tully Memorial Presbyterian Church of Sharon Hill since 1911. 
Dr. Mackie is married and lives in Sharon Hill. 


PROVIDENT LIFE & ACCIDENT INSURANCE CO., 
CHATTANOOGA, TENN. 


See table on page 821 


Annual Statement 
December 31st, 1935 


Assets* 
et ey ME, everdcnstcececeareoelenexss $500,764.74 7.0% 
United States Government Bonds ........ 940,288.79 13.0% 








March 2, 1934 


State, County and Municipal Bonds 


ee 627,209.52 8.5% 
PE cecscus #ieccesesbecesauns 308,472.49 4.0% 
Public Utility Bonds ........ eee 435,642.34 6.0% 
Industrial and Miscellaneous Bonds ...... 351,618.15 5.0% 
PE NO vo vicotncesuaanbyesinseees 80,737.50 1.0% 
First Mortgage City Loans ............... 1,092,581.60 15.0% 
First Mortgage Farm Loans .............. 68,859.30 1.0% 
Policy Loan Premium Notes .............. 957,753.54 13.0% 
Bene COU FORIIND ones ciscdccsscvcveces 642,708.11 9.0% 
IND Ss aveurra stae he ius es oxuagnecbys 296,680.85 4.0% 
Premiums in Course of Collection ........ 983,198.18 13.0% 
Interest Due and Accrued ................ 38,297.16 0.5% 
WE MD .o5 cd aiw ies tesceecnetaruaeces 1,936.28 

MY ME, vos cckutraacnresabees cane $7,326,748.55 100 % 


0 


Policy Reserve: 
ee ND oes. 5 dis sas rarhanas mace aireins Swale awmice 
Accident and Health Department 
Claim Reserve 








ED 6 0 obs due ee beeeueeabeaeeed esencn 133,694.61 
Geer ERIN occ ccccewcccee Std AGN Nahaeeees eee 127,443.04 
TP THOU ions cadewiecneetncwissesseesens $5,251,876.54 
Ge EE. dis wad Sbrctusacetaesceues $800,000.00 
Ee ee eer 800,000.00 
Contingency FreS@rve ......ccccccccccees 474,872.01 
GO ND ovine erceb ccveecusinssstcesdes 2,074,872.01 
BD Sivctalsatnieenmun dias pccdieceseereareviec ve $7,326,748.55 
* Bonds valued on amortized basis as approved by 
National Convention of Insurance Commissioners. 
Market Value of Bonds over Amortized value De- 
I Se, IN roo pn a Scene ere chchedeteceseccade $54,752.51 
Other Figures 
Se ED cn cinnngcseeeuegeeecsuedesdedecseuhabues $5,909 ,535.49 
Rae SS TE OOD . 6 coin cceccdcvesevcecacaccdees 78,651,011.00 
Gain in Life Insurance in Force .............ccceees 7,607 450.00 


PROVIDENT MUTUAL LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 


Advance 1935 Figures 

Assets of the Provident Mutual Life at the end of 1935 amounted 
to $298,517,000, an increase of $14,172,000 during the year, M. A. 
Linton, president of the Company, stated in his report to policy- 
holders at their annual meeting held January 27th. “The improve- 
ment in general business conditions during 1935 has been reflected 
in the business of the Provident Mutual,’ Mr. Linton stated. 

The amount of insurance the Company had outstanding at the 
close of 1935 was $934,937,000 marking the first gain in outstanding 


insurance recorded since 1931. New paid insurance amounted to 
$78,863,000 a gain of 4% over the corresponding figure for 1934. 
“This is all the more encouraging in that 1934 had shown an 


increase over the previous year and the first increase since -1930,” 
Mr. Linton stated. 

“The total amount paid ta policyholders during the 71 years of 
the Company’s history now aggregates $42,300,000. The amount 
thus paid during 1935 was $28,601,000. The demand for cash and 
loan values was the since the depression began and the 
repayment of policy loans was at a relatively high rate. The amount 
of policy loans outstanding declined 6.5% during the year,” Mr. 
Linton said. 

Net death 
compared with 
running above 


lowest 


losses amounted to 53.6% of 


57.2% in 1934. The rate of mortality is still 
the level experienced prior to 1929, largely on 
account of deaths from circulatory diseases. Suicides which in the 
early period of the depression were very heavy have fortunately 
decreased, although they are still running somewhat above normal. 

The following directors were re-elected for a term of three years: 
Morris R. Bockius, Parker S. Williams, Arthur H. Thomas, Richard 
D. Wood, and M. Albert Linton. 


Continued on page 822 
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Gains were registered in every department of the 
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Assets increased 10.4% 

Premium Income, up 14.2% 

Life Insurance in Force, up 10.7% 

Surplus Protection to Policyholders gained 11.4% 
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PROVIDENT MUTUAL LIFE INSURANCE CO.—Cont’d 


New Appointments 

C. Sumner Davis and Nelson A. White have been elected officers 
of the Provident Mutual Life, the former as Editor of Publica- 
tions and the latter as Advertising Manager. 

Cc. Sumner Davis entered the Agency Department of the Provi- 
dent Mutual in 1928 upon his graduation from the University of 
Pennsylvania, where he was very active in editorial work. For 
some years he has been in charge of the company’s booklets and 
leaflets, several of which have won awards from the Direct Mail 
Advertisers Association, the Insurance Advertising Conference, and 
the Life Advertisers Association. Recently he has served as editor 
of various company publications including Provident Notes, the 
agency paper, and the Provident Policy Owner, a magazine for 
policyholders. 

Nelson A. White came to the Provident from the American Tele- 
phone and Telegraph Company and has been in charge of adver- 
tising for some years. He was the first president of the Life Ad- 
vertisers Association, is a former secretary of the Insurance 
Advertising Conference, and was the 1935 chairman of the pub- 
licity committee for Life Insurance Week. 


PRUDENTIAL INSURANCE COMPANY, 
NEWARK, NEW JERSEY 


1935 Results 

Cash payments of $407,242,000 were made by the Prudential In- 
surance Company to policyholders or their beneficiaries during the 
year 1935. 

The payments to policyholders, including matured endowments, 
cash surrenders, dividends, disability payments and annuity pay- 
ments totalled $283,294,000. The disbursements to beneficiaries, 
which included death claims and accidental death benefits, aggre- 
gated $123,948,000. 
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March 2, 1934 
The Prudential observed its sixtieth anniversary in 1935 ang 
President Duffield declared it “an outstanding year in the history 
of the company.” The production of new business during the year 
1935 was more than $2,404,000,000 and exceeded that for 1934. The 
gain in insurance in force was $565,000,000. 


RELIANCE LIFE INSURANCE COMPANY, 
PITTSBURGH, PA. 


Report of Examination Favorable 

This company was examined as of December 31, 1934 by the 
Insurance Departments of the states of Alabama and Pennsylvania 
and the report of the examiners was favorable to the company, 
The examiners verified the Income and Disbursement accounts as 
filed by the company and published in our 1935 Life volume, but 
through various changes the assets and the special contingency 
reserve of the company were reduced somewhat as explained here. 
The surplus reported by the company of $3,638,280 remained 4 
that figure, while the special contingency and investment reserye 
of $1,450,000 was reduced to $1,325,126. The changes which reduced 
the contingency reserve were made in the non-ledger asset and 
liabilities accounts, the total reduction in the Life Department 
being $257,688, while changes by the examiners in liabilities re- 
sulted in an increase in the contingency reserve of $154,282. In 
the Accident and Health Department changes increased the con- 
tingency reserve $30,685 and decreased it $52,154. The net result 
of these changes in both Departments of the company showed total 
increases in the contingency reserve of $184,967 and total de- 
creases of $309,842, a net reduction of $124,874. 

The examiners closed their report with the following favorable 
comment: “The activities observed during the course of this 
examination indicate that the corporation is economically and 
efficiently managed. Just claims are paid promptly in accordance 
with the terms and provisions of the policy contracts. The ratio 
of actual to expected mortality indicates sound and conservative 
underwriting. Judicious care is exercised in the selection of invest- 
ments. This is evidenced by the fact that the bonds, which con- 
stitute 62.493 per cent of the total invested assets are of a high 
character with but three issues, having a par value of $145,000 in 
default as from interest on December 31, 1934. The policy reserves 
and other liabilities as shown in this report are considered ample 
to provide for all contractual obligations and financial commit- 
ments.” 


SECURITY MUTUAL LIFE INSURANCE COMPANY, 
BINGHAMTON, N. Y. 


Russell Elected President 

Frederick D. Russell was named President of Security Mutual 
Life Insurance Company, at the annual meeting of the Board of 
D.rectors held February 4, to succeed David S. Dickenson, who 
after twenty-one years of service in that capacity presented his 
letter of resignation to the board at its December meeting. Mr. 
Russell has been serving Security Mutual Life as treasurer for 
the past three years, previous to which time he was assistant 
treasurer. 


Mr. Russell was born at Tremont, Pa., is a graduate of the high 
school of that place, and of Keystone Teachers’ College. Previous 
to entering the insurance field, he was engaged in the banking 
business, first as Cashier of the Tremont National Bank, then of 
the Citizen’s Trust Co. of Binghamton, and finally with the New 
York State Banking Department, from which post he came to 
Security Mutual Life. 


Mr. Russell is an enthusiastic churchman, conducting a large 
men’s class each Sunday at the West Presbyterian Church in 
Binghamton. He is married and has one son. 


Thomas A. Wilson, President of the Marine Midland Trust Com- 
pany of Binghamton, and a director of both the Marine Midland 
Group, Inc., and of the Marine Midland Corporation, and also a 
former Mayor of the City of Binghamton; and David C. Warner, 
President of the Endicott Trust Company, Endicott, N. Y., were 
named as new members of the Board of Directors of the Security 
Mutual Life. 
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Contial Life Salutes 
FAMOUS MEN OF ACTION® 


CEORRE WASHINGTON mer, fe qooiiens, “Paar 
o > 


His Country 


WASHINGTON 
“First in war ... first in peace... 
first in the hearts of his countrymen.” 
By their accomplishments in recent 
years, Central Life representatives are 
known first as 


‘MEN OF ACTION’ 


Quoting David P. Smith, general 
agent, Fort Dodge, Ia.: 

“During my 28 years’ association with 
the Society, I have never known it to 
be in better financial condition, if I 
may judge by the 40th Annual State- 
ment, just received. For instance, 
there is $1.09 in assets for every $1.00 
in liability, and both assets and sur- 
plus increased substantially during the 
past year. I can hardly believe our 
mortality is only 38.3%, particularly 
when I learn that our rejection ratio 
is only 4.6%. This record for 1935, 
and the change to the 3% reserve 
basis, will certainly help me in at- 
taining my 1936 objectives, which 
have been set high.” j “Sy 
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4 ° 3 
3 QUANTITY with QUALITY 3 
> > 
4 
5 4 Through the use of such plans as its Quotamakers Club, 2 
2 Contests, Policyholder's Month, and the Annual Conven- > 
> tion Trip (this year to the Panama Canal) Protective Life 5 
8 agents are given many incentives to write a large volume 4 
4 of business. 2 
4 4 
> 
> But, along with quantity, they are constantly reminded $ 
s and urged to write quality business. They are given the $ 
$ benefit of the research that has revealed definite and 2 
2 successful ways of securing business that persists. > 
> : $ 
2 Example of increased income from renewals, regular re- > 
5 4 ports of renewal ratios of agents and agencies, and a $ 
2 special persistency bonus are teaching them that the con- 2 
> servation of business really begins with the agent. > 
> > 
, 4 
$ Quantity with quality will benefit company, agent and < 
5 4 policyholder. g 
3 2 
4 
> 4 > 
2 > > 
> > 
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STATE MUTUAL LIFE ASSURANCE COMPANY, 
WORCESTER, MASS. 


Ninetieth Annual Statement, Year Ending December 31, 1935 


Receipts 
DEE Dsctéasucemaveeseevctectereseaeseeuceaewve ce $19,116,878.87 
I I oo ian a eat ode deca cae awe eee wrusoe 7,038,377.98 
Dividends left to accumulate .......ccccccccccccccces 1,014,192.81 
OS COU once oct ncavewecutedsckecens 2,292,040.06 
ET CONEY 3. 6c nad ensedadweswacbe-conneeeeer 42,029.10 





$29,503,518.82 





Disbursements 
See Ss WEN IO oo 6 coin ccwececiccccetocnse $5,695,805.07 
Endowments with Additions 


TERT TTT TCT 788,451.80 
tt Ci ivcvianerhawacey cvbeeebreavencecwwcnse 219,215.11 
BES Mioaal Accidental Deatha. ...cscccccccccccsccccces 6,000.00 
DI Siva dived tstcnbenteeuuetvakeenter «ucpecuee 3,435,720.58 
Policies Surrendered with Additions ................ 5,476,030.12 
ee ee ee ere 485,202.23 

Total Pald Policyhoiaers ......0.cescevescecsocese $16,106,424.91 
Federal Tax and Taxes, Licenses and Fees ........... 339,429.84 
Taxes, Repairs and Expenses on Real Estate ........ 1,145,861.59 
Commissions and Agency Expenses ................++ 1,780,739.01 
SY SNL a's pacluy ndbactslinbanceeaeneuceee 1,287,150.99 
Meppeemeemtal Comtracts, Cte. occ cccvccccceccscesecces 1,760,710.62 
Amortization and adjustment of Book Value of Assets 1,984,809.49 





$24,405,126.45 


Assets 
United States Government Bonds ................+. $10,105,491.94 
State, County and Municipal Bonds ................. 14,172,024.69 


Public Utility, Railroad and other Bonds ............ 31,933,112.55 





(The above bonds are carried at Amortized values, 
except the few bonds in default which are all 
earried at market values of December 31, 1935.) 
Guaranteed and Preferred Stocks (At Market Value 
Oy SUED wd rddcncxadndeiteabsesecasiweanes 767,057.00 
Common Stocks (At Market Value December 31, 1935) 848,065.00 
Loans on Mortgages on Real Estate ................ 42,636,645.47 
Loans on Policies 


UE A Pr erin ea peer, BN pe a 33,230,748.07 
Home Office Building (Largely rented to outside ten- 

SD anlanaes Wa mies ch ark eeealencbds Kaen Skee ewek oS 3,675,000.00 
IIIS a Ao bene hath a cidire'e bie Guam ereuk wie einiarecs 10,389 ,279.70 
Cash on hand and on deposit in Banks .............. 7,363,200.77 


Deferred Premium Notes on Policies in Force 
Interest and Rents accrued and due ................. 
Net Uncollected and wWeferred Premiums on Policies 

in force 


eeeesies 394.00 


2,227,045.11 


© 0 0'800oe 4 00:06 605068004000 4.00 008s 006 e 006608 3,683 304.36 
PN SION ec vcnedecsccccsduceesevecsvaceeos 33,211.40 
ee I IND ovina cc kesiccdatdestcecdeun $161,064 580.06 
Liabilities 
Reserves 
SO eI | ceca alate ud er avg Qieae we 8 bw orw pete $126,746,779.00 
Reserve on Supplemental Contracts not yet due ...... 8,813,988.00 
Special Reserves on Disability Contracts ............ 2,487 ,685.00 
Special Reserves on Life Annuities .................4. 246,238.00 
$138,294,690.00 


Insurance Liabilities 
Death Claims reported and in process 
Se ED ccut-on dadenboekiehwheowe 
Endowment Claims due and unpaid 
Reserved for Claims incurred but unre- 


$475,784.58 
11,082.00 


SEE hibes 4 iéna ea 6en wv eke agidumesseee 446,500.00 
Unadjusted Surrender Values ......... 502.26 
Premiums paid in advance ............. 1,230,967.47 
Due and unpaid on Disability and other 

SED. <r katatcinisanssdautetacwas ces 2,602.14 

- ——- 2,167,438.45 
Dividend Liabilities 

Dividends due awaiting settlement ..... $299,786.15 


Dividends left to accumulate 6,222,857.83 
Dividends apportioned to Dec. 31, 1936. 3,425,000.00 
——_—_—_——_—_—__ 9,947 643.98 
Accrued Expenses 
Expenses due and accrued, ete. ........ 
Federal, state, county and municipal 
taxes accrued 


$139,093.89 


oes Cee esebeseeveseréores 350,000.00 
489,093.89 
95,655.11 
10,070,058.63 


Unearned interest paid in advance 
General surplus 


$161,064,580.06 
Betters Lapse Rate 

The State Mutual Life has announced that its persistency rate 
during 1935 showed a gain of five per cent over 1934. Twenty-four 
agencies showed high individual rates, exceeding the average rate 
for the company. 

Five agencies with greater than a 90 per cent persistency were: 
Omaha, 93.31; Duluth, 92.42; Washington, D. C., 92.41; Robert L. 
Jones General Agency, New York, 90.99; Worcester, 90.55. The com- 
pany award for the greatest reduction in lapse rate during 1935 
will be made to the Norton Ives General Agency in Detroit, which 
showed a decrease of 27.75%. 


TEACHERS INSURANCE & ANNUITY ASSOCIATION, 
NEW YORK, N. Y. 


New Arrangement with Carnegie Corporation 
Data Concerning Modified Rate Schedule 
We are reprinting herewith from the 17th Annual Report of the 
Teachers Insurance & Annuity Association those remarks which 
deal with the new arrangement of the insurance company with the 
Carnegie Corporation, together with an explanation of the modi- 
fications made in the rate schedule. 
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167,057.00 
348,065.00 
336,645.47 
230,748.07 
575,000.00 
89,279.70 
163,200.77 

394.00 
27,045.11 
$83,304.36 
33,211.40 


64,580.06 


46,779.00 
13,988.00 
87,685.00 


16,238.00 


4,690.00 


7,438.45 


7,643.98 
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Report and Recommendations Concerning Relations with the 
Carnegie Corporation 


New Arrangement with Carnegie Corporation— 
An Endowment Grant 


“Last year’s Annual Report carried to the policyholders a state- 
ment of the Trustees’ decision that the Association should secure 
an autonomous position for itself by (1) seeking from the Carnegie 
Corporation a grant to capitalize or endow the current subventions 
for operating expense; (2) seeking from the Corporation an agree- 
ment to release its ownership of the stock of the Company; (3) 
revising its premium schedules for new policies so that additional 
income will be available when and as needed to meet the expense 
of servicing such policies. The distribution of last year’s Report 
to all the policyholders disclosed only five who were disposed to 
question the wisdom of this decision. Now the Trustees are glad 
to be able to announce that an agreement has been made with the 
Carnegie Corporation concerning points (1) and (2) and that action 
has been taken with respect to point (3). 

“To summarize briefly, (1), The Association will receive from 
the Carnegie Corporation an endowment grant of $6,700,000 (and 
has already received thereof a first instalment of $2,700,000). This 
grant, made without imposing any restriction upon the Associa- 
tion’s freedom to apply the money, principal and income, to any 
of its corporate needs, replaces the prior understanding, which was 
non-contractual in nature and in some ways indefinite. (2) The 
Carnegie Corporation has agreed to release its stock ownership. The 
procedure involves legal and other questions that merit careful 
consideration, and the execution of this part of the agreement is 
for the present deferred. (3) A charge sufficient to cover the expense 
of servicing new policies has been introduced into the premium 
schedule to apply on policies hereafter written (no change being 
made with respect to premiums on any policies in force prior to 
January 1, 1936). This service charge will amount to 4% of the 
premiums collected under annuity contracts; and, with respect to 
most life insurance policies, it will amount to a rate of $1.00 on 
each $1,000. of life insurance and 5% of the premiums collected. 
(Modifications of this formula necessary for certain forms of policy 
that are infrequently issued are slight.) Any one conversant with 
insurance rates will recognize that the expenses thus provided for 
are small compared with the expenses of the regular commercial 
and mutual companies. 

“It would be ungracious to the Carnegie Corporation not to ex- 
press, at this time and in this place, grateful recognition of the 
fact that this grant of $6,700,000 makes effective a very liberal, 
and for the policyholders of the Association a very advantageous 
arrangement. It supports the expectations of present policyholders 
more definitely than they have ever been supported in the past by 
giving the Association a sum of adequate capital proportions to re- 
place the yearly subventions by which the Carnegie Foundation and 
Carnegie Corporation have assisted the Association during the 
developmental stage. It also adds materially to the solidity and 
stability of the Company's financial structure. 

“It has seemed desirable to present these significant developments 
of the year 1935 ina summary statement brief enough to be quickly 
grasped, But for the benefit of those who are interested in greater 
detail an appendix is this attached to this Report (see pages 30-40 
below). The reader will there find reprinted for his convenience 
the statement that was made in last year’s Report concerning the 
desirability of such arrangements as are now being carried into 
effect, and also extracts from the Trustees’ records giving the text 
of the new understanding between the Association and the Car- 
negie Corporation. 


Interest Factor, Mortality Tables and Premium Rates 


“In the last Annual Report the policyholders were informed that 
the Trustees had directed a reconsideration of interest rates and 
mortality tables as relating to the structure of premiums and 
reserves to be used for new contracts. Conditions in the investment 
markets have been forcing all institutions responsible for the 
management of trust funds to readjust their standards and methods 
to current conditions. After very careful consideration by the com- 
pany’s actuaries and by committees of its Board the following 
decisions were made: 

“(A) The table hitherto used for life insurance policies which was 
based on mortality studies made over seventy years ago was 
replaced by the more modern American Men’s Ultimate Table. This 
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table, reflecting as it does, the result of better health conditions, 
shows lower mortality rates, especially at early ages, and so justifies 
lower premium rates for those who take out policies while they 
are young. The Company is glad to encourage the writing of life 
insurance at early ages. (B) The mortality table hitherto used in 
calculating annuity benefits has been modified for new contracts by 
‘reducing’ the table one year;—that is, a man who contracts for 
an annuity at 40 years of age will be treated as if his age were 
39. Many other companies that issue annuity contracts have used 
this method of taking account of improvement in longevity. (C) 
The interest rate guaranteed in accumulating reserves for life 
insurance policies and annuity contracts has been reduced, with 
respect to policies written after January 1st 1936 from 314% to 3%. 
This is in line with measures adopted by many leading insurance 
companies. It is a conservative and precautionary step; but, if and 
when interest rates improve, policyholders will receive the benefit 
of extra earnings in the form of increased surplus or enlarged 
dividends or both. (A new edition of the Handbook, showing the 
new premium rates which embody the foregoing changes, was 
mailed to all policyholders on January 1, 1936.) 


Comments on Foregoing Sections 

“Whatever strengthens the financial position of the Company is 
advantageous for all who have a stake in its welfare. Hereafter 
the expectations of present policyholders will, as has been said, be 
supported more definitely and satisfactorily than ever before. The 
changes in the premium scale do not apply to policies previously 
issued. Although premiums for policies written after January Ist, 
1936, will—in most but not in all cases—be higher than heretofore, 
it will be understood that the basic premium and the ultimate 
net cost to the policyholder are not the same thing. The premium 
basis represents promises and must be conservative. The tendency 
throughout the insurance world is to make promises more and 
more conservative.t Performance may and it is hoped will exceed 
promises. The Association’s charter provides that business shall 
be conducted without profit to stockholders, so that profits earned 

1The New Year has brought to the office notices showing that 
many other companies are raising their rates. 


Continued on next page 
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by operation have to go to surplus and dividends. The Association 
has already returned to policyholders more than $1,300,000 as divi- 
dends on life insurance or as extra interest credited on annuity 
contracts. Conservatism—for example in respect to the promised 
rate at which interest will be accumulated—is advantageous rather 
than otherwise to policyholders. While it justifies added confidence 
in the ability of the company to meet its obligations, it results in 
no higher ultimate costs if events prove that a less conservative 
basis would have been justified. The Company still continues to do 
business without agents and saves for its policyholders the con- 
siderable expense of the ordinary agent’s commissions and agency 
costs. It is to be expected that its policies will continue to prove 
materially advantageous to those who buy them. 


Appendix 


Containing.—(A) Reprint of that portion of last year’s Annual 
Report which dealt with the Association’s relations with the 
Carnegie Corporation. (B) A statement of certain facts relevant 
to the foregoing and to what follows. (C) Extracts from the 
Records displaying tle text of the agreement of November, 1935 
between the Association and the Carnegie Corporation. 


A 


Statement about Relations with the Carnegie Corporation. 
Reprinted from Sixteenth Annual Report 


“These Annual Reports afford opportunities not only to review 
the work of each preceding year but also to inform the Company's 
constituency concerning the larger implications of its work and 
the decisions of its Trustees concerning future policy. One problem 
that has engaged the attention of the Trustees for some time 
e-ncerns the Company’s relationship to the Carnegie Corporation. 
The gratifying growth and development of the Company's business, 
which is clearly indicated in several of the financial and statistical 
statements which are part of this Report, and which is further 
referred to in what immediately follows, has been so considerable 
that the Trustees have been led to consider ways and means by 
which the Company might achieve a greater measure of inde- 
pendence and ultimate autonomy. A special committee that was 
appointed to devote its attention to this question recently presented 
a report to the Board. That report contained a review of the past 
and certain recommendations concerning the future. After discus- 
sion the Board adopted its recommendations. It also voted that— 
after it had been communicated to the Carnegie Corporation*— 
the report, including the recommendations as adopted, should be 
communicated to the policyholders by insertion here. 


“In 1918 the Association was organized at the suggestion of the 
then President of the Carnegie Foundation for the Advancement 
of Teaching, Dr. Henry S. Pritchett. The Company could not go 
out to write business before it had funds in hand with which to 
meet obligations that might immediately arise; and so, to give it 
the necessary financial underpinning, the Carnegie Corporation 
made a grant of one million dollars. In substance and effect this 
was an initial endowment; formally, it was conveyed to the Asso- 
ciation in two parts: one half million as capital, and the other 
half million as paid-in surplus. The capital stock of the newly 
incorporated Association that was exchanged for the first named 
half million was issued to the Carnegie Corporation. It thus became 
the legal owner of the Company and acquired the power to elect 
its officers. But the capital stock of which the Carnegie Corpora- 
tion thus became possessed was, by virtue of an important pro- 
vision of the Association’s charter, not entitled to dividends. Thus, 
while the Carnegie Corporation owns the stock it does so without 
thought of profit to itself, and is to all intents and purposes simply 
a trustee thereof for the benefit of the college world. 


“It was announced at the beginning that the Carnegie Foundation 
would defray the Company’s overhead expense, and this statement 
was subsequently reiterated. Until 1924 the income derived from 
the million paid in at the outset sufficed to cover the expenses of 
management. But thereafter the Company outgrew this provision. 
At the same time the Carnegie Foundation had come to the con- 
clusion that it must husband its resources for the purpose of 


* The footnote in the last Annual Report added “This has been 
done.” 
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applying them to its free pensions; and that it could not continue 
indefinitely to make grants to the Association. So, in 1924, the 
Carnegie Corporation voted, in effect, that annual estimates of 
sums required for the management expenses of the T.I.A.A. (in 
excess of sums available from the original million and the Founda 
tion’s gifts) might hereafter be presented to it, the Carnegie 
Corporation. 


“At that time the Association had on its books 5,540 contracts 
of insurance and annuity, and $5,020,766* in its reserves and surplus 
funds. Its total management expenses in 1924 amounted to $53,203. 
In comparison with these figures it is to be observed that the 
Association has on its books 20,619 contracts of insurance and 
annuity as of the close of the year 1934, and holds $46,673,704 in 
its reserves and surplus funds, and that its total management ex- 
penses for the year 1934 amounted to $186,396. In the year 1934 the 
difference between this last named sum and income from the 
original million was covered by a grant from the Carnegie Cor 
poration, and the estimates for 1935 expenses have been approved 
by a vote which it passed in November. Considerable as this item 
for overhead appears to be when set down by itself it is important 
to realize that even if the Association possessed no endowment, 
and if all overhead expenses were borne by the policyholders, its 
policies would still be substantially cheaper than those issued by 
the regular commercial and mutual companies because we are 
fortunately able to acquire a reasonable volume of business from 
our special clientele without employing agents. This is the really 
important difference between the Association and the commercial 
companies. 


“During the first years of the Association’s growth, the Carnegie 
Foundation supervised it closely, in fact rendering it many services 
for which no charge appears in the records. This may have been 
natural under the then circumstances; it was certainly beneficial. 
Thus the President, Secretary and Treasurer of the Carnegie Foun- 
dation became respectively the first President, Secretary and Treas- 
urer of the Association. A member of the Foundation’s Executive 
Committee was the first Chairman of the Association’s Board. Of 
its other thirteen trustees six were trustees or salaried officers of 
the Carnegie Foundation. Today, by contrast, sixteen of the Asso- 
ciation’s eighteen trustees are men who have no connection with 
any Carnegie Board. Four of them are now nominated by the 
ballots of the policyholders. The other twelve have been selected 
wholly with a view to the special contributions that they can 
make to the deliberations of an insurance company’s Board and 
to their availability for service on such standing committees as 
that on investments. There are now on the Board not only repre- 
sentatives of the policyholders in the colleges but lawyers, bankers 
and four men who are recognized figures in the actuarial world. 


“The Company has thus grown to a very considerable size, and 
it has been recognized most reasonably that its peculiar problems 
require the attention of a Board and staff particularly fitted and 
selected for the conduct of its special business. But the Company's 
annual program of expenditure for management and development is 
still being submitted annually to the judgment of another organi 
zation, viz., the Carnegie Corporation; and the Company is still 
dependent upon that other organization for approval of its pro- 
gram and for a check to cover the estimates. 


“The Carnegie Corporation has never disappointed the Associa- 
tion in this relationship. It has apparently concluded each year 
that money was being spent judiciously, and has agreed to the 
estimates without haggling over details. There is no indication 
that it has departed from its attitude of generous solicitude for 
the welfare of the Association. But none the less the Association’s 
dependent status is not one that the Association can now regard as 
businesslike, suitable or consonant with its own permanent inter- 
ests. The operations of the Company may now be said to reflect 
opinions concerning insurance and pensions that not only prevail 
generally in the college world but have developed and solidified 
themselves greatly during the last dozen years. Yet it may be 
expected that developments and changes will occur in the future. 
In all these matters the Company has become so important—so 
large a factor—and the decisions which its c‘icers and trustees 
have to make—many of them more or less techuical and some of 
them difficult for laymen to understand—have become so numerous, 
that its operating plans ought not to have to depend for their 





*This and other figures are for Dec. 31st of whatever year is 
named. 
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WASHINGTON NATIONAL 
H. R. KENDALL, Chairman 
Twenty-fifth Annual Financial Statement 


ASSETS of Total 
Assets 
Cash in Office and Banks ......: $ 415,071.18 10.14 
U. S. Government Securities ..... 1,057,940.19 25.86 
F H A Loans Guaranteed by U. S. 
Se eee 256,186.57 6.26 


Selected State, County and 
Municipal Bonds ............. 1,181,069.34 28.88 
Railroad Bonds . 194,852.89 4.76 
Public Utility Bonds ............. 195,019.30 4.77 
Industrial Bonds ............... 39,700.66 98 
Policy Loans ....... 43,276.46 1.05 
Real Estate Owned ............ 15,130.55 36 
Other First Mortgages on Real 
REI AY 
Premiums in course of Collection, 
Net Deferred Premiums and Ac- 
crued Interest 


400,486.83 9.79 


186,734.29 4.57 
105,152.09 2.58 


Total. .... .$4,090,620.35 100.00% 


Increase in Admitted Assets 
Increase in Premium Income 


se eaenina eth OER $632,076.97 
iaiele inane mkoel $482,730.32 


Appraisals then Current. 





CHICAGO, ILLINOIS 


All Securities Not Eligible for Amortization Are Included at ACTUAL MARKET PRICE as of December 31, 1935 


Less Than One-half of One Per Cent of the Assets Are Invested in the Obligations of Any One Corporation. 
SOME OF THE INCREASES MADE DURING 1935 


The Market Value of the Bonds Owned is Approximately $100,000 Greater Than the Figures Shown Above. 
Approximately 80% of the Real Estate Mortgages Shown Above Were Made During 1935 on the Basis of the Low 
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INSURANCE COMPANY 


G. R. KENDALL, President 
January 1, 1936 








LIABILITIES 
Legal Reserves to Protect Policy 
ern ee $1,864,405.51 
Death Claims Due and Unpaid . NONE 
Reserves for Policy Claims now in | 
Home ice with incomplete 
proofs, and unreported claims. 495,032.45 
Reserve for Expenses and Taxes 
Fave WE F9EW 6.50 :0.0ss:isisicien 113,171.89 | 
All other Liabilities ............ 30,034.21 
Capital Stock ....... $600,000.00 
IE SoG. cs eisieo 0 slain 725,000.00 


Special Reserve . 262,976.29 





EXCESS SECURITY TO POLICY- 
PE is 0 ices nicleqaieeta 


en $4,090,620.35 





} 
| 
| 
1,587,976.29 | 
| 
| 
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Increase in Surplus and Special Reserve...... $106,718.06 
Increase in Life Insurance in Force......... $6,541 ,866.00 




















execution upon the good will of another body—ought not, in other 
words, to wait upon the approval of annual estimates by another 
Board of Trustees that has been constituted to do entirely different 
work. This is true even though the other Board may be very 
friendly. The Company should gain a more independent position by 
seeking a liberal endowment and complete autonomy. 


“To this end the following recommendations are made: 

1. Let the Board of Trustees of the T.I.A.A. commit the Associa- 
tion in principle to the goal of ultimate independence of the 
Carnegie Boards; and in this connection 


n 


Let the Association free itself immediately from the necessity 
of looking to the Carnegie Corporation for 100% of its operat- 
ing budget by taking the following steps,—(a) withdraw the 
outstanding representations that it is doing so by announcing 
that its trustees have adopted these recommendations; (b) 
commit itself forthwith to a decision that its premium sched- 
ules shall be reviewed and, if need be, revised with respect 
to contracts of insurance and annuity hereafter to be written, 
to the end that additional income on new business may become 
available and be applicable for the expense of servicing such 
new business. 

3. Propose to the Carnegie Corportion that, in lieu of the pres- 
ent arrangement with the Corporation (according to which 
the Association may apply to it annually for a subvention to 
cover its operating expenses), an endowment fund be provided 
by the Corporation sufficient to constitute a reasonable capi- 
talization of overhead requirements. 

4. It seems that the Carnegie Corporation on its side is desirous 

of funding its subventions to the Association, for President 





Keppel has advised this in his Annual Report and the Cor- 





poration has now set up on its own books a special account 
for that purpose, and has begun to make transfers from its 
current income to build up the balance in this account. It is 
thus also apparent that the Carnegie Corporation will have 
to devote some time (perhaps a few years) to the accumula- 
tion from income of a sum sufficient for the purpose. For this 
reason and for others it would therefore seem that if the 
Carnegie Corporation will agree in principle to the new ar- 
rangement herein proposed, certain incidental although im- 
portant questions had better be left open for the time being. 
Among them are the time when the endowment is to be paid 
over, the exact amount then to be paid, and the manner of 
payment. 

5. Envisage later steps toward the relinquishment of stockhold- 
ership by the Carnegie Corporation by some such method as 
a transfer of the stock to a special body of Trustees created 
to hold it for the benefit of the Teachers Insurance and An- 
nuity Association. (In connection with this point and the 
question of the manner of paying over the endowment, the 
matter must be studied in relation to the organization of such 
a body of Trustees.) 


“It will be observed that these recommendations signify the 
following: 

“A, Contemplate an additional endowment from the Carnegie Cor- 
poration, the income from which shall be large enough to more 
than cover the sums currently required from the Corporation. Such 
an endowment will make it unnecessary to look to any other source 
of revenue for the expense of servicing policies now in force until, 
in the course of time, they have all been discharged. It will also 


Continued on next page 
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“From the Cradle to Retirement’ 


No. 3 
THE NEED: Temporary Protection, for such 


purposes as mortgage coverage, business insurance, 
etc. 
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TEACHERS INSURANCE & ANNUITY ASS’N—Cont’d 
augment the resources of the Company available for the handling 
of business not yet written. 

“B. Teachers who now hold policies will be in no wise affected— 
except that the Company whose contracts they hold will gain 
autonomy and a stronger financial position. 

“C. The Association will no longer hold out any assurance that 
the whole of overhead erpenses will be paid by the Carnegie Boards. 
But a great part of that expense will still be provided by income 
from the initial plus the proposed endowments. It may be that 
for a number of years to come none of the loading that is con- 
templated for new policies will need to be used for expenses ;—and 
if so the effect will, of course, be shown in surplus and dividends. 

“D. Fresh investigations should be made from time to time into 
the adequacy of the net premium rates, particularly for annuities, 
and it is probable that the rates to be charged for certain types 
of new policies will be increased; but any changes that may be 
made will continue to make benefits assured by our contracts cost 
substantially less than similar benefits furnished by the commercial 
companies that are not so situated as to obtain a volume of busi- 
ness without employing agents. 


“E. Decisions as to the exact amount of the additional endowment 
and the time and manner of its transfer are deferred for further 
discussion and until the Carnegie Corporation is ready to transfer 
the sums which it, as well as the T.I.A.A., must recognize as neces- 
sarily considerable. 

“FF. For the time being the Carnegie Corporation will continue to 
hold the stock of the Company and to vote it, but it may be found 
desirable when endowment is paid to make an arrangement by 
which stock will be lodged in a specially constituted body of 
voting Trustees, the composition of which will then be determined. 

EDMUND E. DAY 

HENRY JAMES 

MICHAEL A. MACKENZIE 

HENRY L. RIETZ 

ELIHU ROOT, JR. 

Special Committee 
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Facts Relevant to the Foregoing and to What Follows in 
Section C 

“In March, 1935, the foregoing statement announcing the adop- 
tion by the Trustees of a policy and program was carried in the 
Annual Report to all policyholders and to executive officers in in- 
stitutions that were contributing to the payment of annuity pre- 
miums. (See also page 3.) 

“Duting the summer and autumn Trustees and executive officers 
of both the Association and the Carnegie Corporation devoted much 
time and attention to the task of translating the general policy 
above outlined into a definitive agreement. The Corporation very 
properly obtained independent actuarial advice, and the Association 
was gratified to learn that it fully supported the views of the 
Association's officers. The agreement given below (under C) was 
submitted in draft form to the State Superintendent of Insurance 
along with a dossier of pertinent facts and figures, and he stated 
that he thought it fair and reasonable. 

“Among facts and figures the following, in addition to those 
stated broadly in Section A of this Appendix deserve mention 
before the agreement is recited.—In the beginning the administra- 
tive expenses of the Association were covered by income from the 
grant of $1,000,000 originally received from the Carnegie Corporation 
as paid-in capital and surplus. When expenses outgrew this pro- 
vision, the Carnegie Foundation for a while made annual grants 
to cover the deficiency. (The total of all such grants from the 
Foundation amounted to approximately $510,000.) When it became 
apparent that the Foundation must apply all available moneys to 
the payment of professors’ pensions, the Carnegie Corporation 
stated in a vote passed in 1924 that annual applications for the 
Association’s overhead expense might be brought to it; but its 
President publicly qualified this assurance by saying in his Annual 
Report for 1925: ‘It is not anticipated that the obligation thus 
assumed will involve the payment by the Corporation of a larger 
sum than $75,000 in any one year ..., but in any event, since the 
Corporation holds the stock of the Association, it will always be 
possible in case of necessity to limit the number of new policies 
written to a figure which, in turn, will limit the overhead expenses 
of the Association to a sum which can be guaranteed by the Cor- 
poration without embarrassment to its other responsibilities.’ Since 
then the annual grants of the Carnegie Corporation have grown to 
nearly $160,000—over twice the sum of $75,000 that was anticipated 
by President Keppel as their maximum. The Corporation has, 
indeed, refrained from proposing to limit its annual grants by 
asking the Company to restrict its growth and its service to the 
college world. It did not wish to do so. Yet it could not view the 
indefinitely increasing expense of an unlimited growth with equa- 
nimity; and the Association on its side could not remain indifferent 
to the fact that the arrangements on which it was dependent con 
tained elements of vague but undeniable uncertainty. 


¢ 
Extracts from Trustees Records Displaying Text of Agreement 

“The terms of the agreement that has been made appear precisely 
in proposals which the Trustees of the Association, by unanimous 
vote on November 15, 1935, instructed its President to lay before 
the Carnegie Corporation.* 

President F. P. Keppel 
Carnegie Corporation 
New York, N. Y. 

Dear Sir: 

* ‘You will recall that a revision of existing arrangements between 
the Carnegie Corporation and this Association was considered by 
the Association’s Trustees at a meeting held February 15, 1935; 
that the general conclusions of the Trustees were reported to the 
Carnegie Corporation at that time; that in the interval these 
matters have been considered and discussed informally but very 
thoroughly; and that throughout the discussions it has been the 
desire of both the Association and the Carnegie Corporation not 
only to arrive at a liberal capitalization of all obligations of the 
Corporation that have accrued under the Corporation’s vote of 
1924 before terminating the understanding created by that vote, 
but also to place the Association in a position to continue a valu- 
able service to the college world indefinitely without hereafter 
depending, in the conduct of its affairs, upon consents, approvals 
and periodical grants by the Carnegie Corporation. 





* The form of this letter, as here given, was ratified at a meeting 
of the Association’s Trustees on December 20th. 
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TEACHERS INSURANCE & ANNUITY ASS’N—Cont’d 

“‘T am now authorized and instructed to lay before the Corpora- 
tion on behalf of the Association the following definitive proposal: 
“*That (a) all expectations or understandings resulting in any 
way from the Corporation’s vote of October 23, 1924 (indexed in its 
records a8 Resolution B-265) or from subsequent appropriations by 
the Corporation,* and (b) all obligations of the Corporation under 
the final sentence of Article 4 of the Memorandum of Agreement 
as to Professors’ Annuities dated March 5, 1929,* and (c) all 
expectations or understandings resulting in any way from the 
vote passed by the Carnegie Foundation for the Advancement of 
Teaching on April 22, 1918,* shall terminate if and when the 
Carnegie Corporation grants or pledges itself to grant and to 
pay to the Teachers Insurance and Annuity Association within a ! 
definite period of time a sum or sums aggregating $6,700,000 and 
assures the T.I.A.A. of its willingness to make a gratuitous transfer 
to Trustees of the capital stock, including the stock which it now 
holds and further stock (if any) which may be issued against some 
portion of the aforesaid $6,700,000. (Such transfer to be in accord- 
ance with plans to be submitted to the New York Superintendent 
of Insurance and approved by him.) 





* Explanatory Note. 
(a) The vote which in effect invited the T.I.A.A. to apply 
annually for the payment of its overhead expenses by the Carnegie 
Corporation. 

(b) This sentence occurs in a contract between the Carnegie 
Corporation and the Carnegie Foundation and names the T.LI.A. 
as the beneficiary of a possible ultimate residue from certain 
appropriations that are being set aside by the Corporation for the 
benefit of Foundation pensioners. The reason for this clause ceases 
to exist when the Corporation makes the agreement to endow the 
T.LA.A, 

(c) In 1918 the Carnegie Foundation recorded an intention to pay 
overhead expenses for the T.I.A.A., (without making any contract). 
Afterwards the Foundation found it necessary to devote all its 
resources to the payment of professors’ pensions, and the Cor- 
poration (in 1924) assumed the rdle of patron to the T.I.A.A. (See 
paragraph under B of this Appendix, above.) 

When (a) is being disposed of by the new endowment agreement, 
it will be seen that (b) and (c) must be mentioned in order to 
clean up the records. 


“‘The Association suggests the following schedule of payments: 


A. $2,700,000 before December 31, 1935. (This payment to be 
additional to any payments made in discharge of the Cor- 
poration’s previous agreement to cover the expenses of 
administration for the year 1935.) 

. Further payments amounting to $4,000,000, (to complete the 
total grant of $6,700,000) to be made before December 31, 
1938 in such instalments as may suit the convenience of 
Carnegie Corporation. 

C. Until payments under Item B have been completed, Carnegie 

Corporation to continue to provide annually whatever is 
required to meet the Association’s overhead expenses. 


~ 
~ 


“‘The Corporation, if it agrees to the foregoing proposals, will 
impose no conditions or restrictions upon the application of the 
money granted to any needs or purposes of the Association in 
whatsoever manner its Trustees (exercising all powers and dis- 
cretion conferred upon them by law) may deem appropriate. 

“‘The Association will gladly execute an agreement to evidence 
formally the cancellation of the Corporation’s obligation under the 
final sentence of Article 4 of the formal agreement of March 5, 
1929 mentioned above. 

“In the hope that this proposal may prove acceptable to the 
Carnegie Corporation, I am, 

Very truly yours, 
HENRY JAMES, President’ 


“The Carnegie Corporation voted on November 18, 1935, to accept 
this proposal and to adopt the schedule of payments suggested by 
the T.I.A.A. 

“In accordance with the agreement thus established the cor- 
poration then completed, before December 31, 1935, the transfer 
of $2,700,000 in cash. This money is accounted for in the annual 
statement on pp. 13-16 (supra).” 





PILOT LIFE COMPLETES 
33rd YEAR 
with Substantial Gains 


Significant Facts About 1935: 


. . Insurance in force reached a new all-time high. 
. . Largest amount of business was paid for in Com- 
pany’s history. 
Assets and surplus were substantially increased. 
More than 12,600 new policy owners were added. 
Mortality experience was highly satisfactory. 





EMRY C. GREEN, 
President 


J. M. WADDELL, 
Agency Manager 


Piloting Policy Owners to Protection Since 1903 


-PILOT LIFE - 


Insurance Company 
GREENSBORO, N. C. 

















THE TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 


Additional 1935 Figures 

Figures from the annual financial statements of the three Trav- 
elers Companies, announced by President L. Edmund Zacher at the 
annual meeting of stockholders, January 22, show substantial gains 
made during the past year in assets, surplus, special reserve and 
volume of business transacted. 

The assets of The Travelers Insurance Company now total $787,- 
910,991.71, a gain of $16,911,717.48. The net surplus is $20,067,784.56, 
a gain of $3,062,823.76, and the special reserve is $12,140,270.74, a 
gain of $3,293,409.15. The largest item in the column of reserves and 
other liabilities is as usual the life insurance reserves, which have 
climbed to a total of $671,217,559.89, an increase for the year of 
$52,832,837.65. Life insurance in force now aggregates $4,272,549,061, 
an increase of $76,966,693 during the past year. 

Loans on life insurance policies which grew materially during the 
depression, but began to be reduced during 1934, again show a 
reduction for the year 1935, indicating an improvement in the 
financial status of policyholders. These policy loans outstanding 
now amount to $119,860,667.11, a reduction from a year ago of 
$2,421,680.26. The increase in life reserves and a corresponding 
increase in life premiums, together with a decrease in policy loans, 
will be construed by many as an indication of material future 
growth in life insurance. 

Of the total life insurance in force, more than one and one-half 
billion is under group insurance contracts, arranged by employers 
for employees and in which the employers pay all or a portion of 
the cost. At the end of the year more than one million persons 
were covered by this billion and one-half of group life insurance. 
During the year there was considerable growth also in the com- 
pany’s group accident and sickness insurance. 

In commenting on the statement, President Zacher said: “During 
the year rates of interest have dropped considerably and the prob- 
lem of obtaining new investments at an adequate rate of interest 
has become difficult. Tax exempt securities and other legal invest- 
ments are selling at their highest prices and the amount of de- 
sirable investments is limited. There are few offerings which rep- 
resent new enterprises and the refunding of outstanding issues at 

Continued on next page 
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THE TRAVELERS INSURANCE CO.—Continued 


lower rates is making a considerable inroad on the average interest 
earned. It is an unnatural situation and deprives the thrifty from 
a reasonable return on their surplus labor which is represented by 
their savings. 

“And it is for these reasons that the demand for annuities con- 
tinues although increases in rates have been made by the leading 
life companies. 

“The volume of life insurance available to solicitors is not as 
great as it was. Those who can afford to take out plenty of insur- 
ance have as much as they need. New applicants for insurance can 
only afford to take out insurance in moderate amounts. More or 
less new insurance is reported but that is mainly replacements to 
clear up indebtedness. 

“The volume of new accident insurance written by the company 
is about the same as last year. That form shows a healthy market. 

“Automobile insurance is improving as people have more property 
to protect. 

“Liability insurance has offered a good market and shows a good 
increase. 

“Compensation premiums have continued their increase, which 
means larger pay rolls and in turn more employment and increased 
wages. 

“The solicitation of miscellaneous lines has been prosecuted with 
diligence during the year and they also show a healthy increase.” 

The assets of The Travelers Indemnity Company total $25,736,- 
696.30, an increase for the year of $3,440,935.94; surplus $6,285,826.27, 
a gain of $718,717.39; special reserve $7,410,246.47, a gain of §$2,- 
415,463.21. 

The Travelers Fire Insurance Company shows assets of $21,339,- 
753.41, an increase for the year of $2,866,637.01; surplus $4,221,725.33, 
an increase of $1,662,882.46; special reserve $2,549,682.43, an increase 
of $566,637.42. 

The Charter Oak Fire Insurance Company, organized late in the 
fall as the fourth insurance unit in The Travelers group, did not 
insurance business in 1935 prior to making its first annual state- 
ment which shows $500,000 capital; $707,779.16 of surplus; and 
assets of $1,207,979.16. In October $700,000 of surplus was paid into 
the company and this has since then been increased by interest 
earnings. 

The four companies now hold United States Government bonds 
aggregating $264,168,721.45, an increase over similar holdings of a 
year ago of $70,483,584.45. The cash on hand and in banks amounts 
to $17,279,493.85, an increase for the year of $430,295.30. 

The final figures on premium income of the companies show 
$184,795,103.88, an increase for the year of $10,932,746.56. The total 
cash income for 1935 was $219,238,332.38. 

Paid premiums by companies and lines follow: 


The Travelers Insurance Company 
Life 


pnddees kageebeeketscsencdece otenenn $110,903,181.77 
ES. cts: Senin bee ene ab on Halecmecee 9,908,119.19 
PE ki ncheavaresscuseveseiarn teens was 3,672,105.56 
Workmen’s Compensation .............. 16,462,297.24 
EE Wicdevydbsrcuasisd cwsecnnceensece 23,092,571.30 
WE Seasick cuss secodescusvevcaeecereneeuusawers $164,038,275.06 


The Travelers Indemnity Company 


Property damage and collision ........ $5,423,426.79 
EE dcddcied shucune nieuw wean or eke 987,740.82 
III in arcs hcsh'er Satin actus tive Saves ca Aca two ate 632,461.35 
DE sche beueaeNiewwasiress snceber 2,295,605.29 
PL cccenvidsebospecuersstereenes 699,594.28 
DE acineccvcnpaeoinbhanedéaekeedae 247,718.77 
ME °c cc cthtetenctadedobdisauedueus sxtucuroee meee $10,286,547.30 
The Travelers Fire Insurance Company 
SEN ctnn ca mbdodenedanedeeeeketamendecuun $7,371,133.21 
EEN ct Vanwedcaedderndeseceeees 1,084,484.69 
PD seeavdenkedvensecdscedusonene 455,602.41 
PND . duc ca cece veeseesiweesenene 839,061.21 
PND, Seta6 Cus Ob wke yeas eens’ cd vecesewecneans $10,470,281.52 


Total payments to policyholders since The Travelers Insurance 
Company was organized 72 years ago have nearly reached the 
billion and a half total, now standing at $1,477,179,252.89. Of this 





amount $94,738,204.25 was paid out in 1935. Payments were made 
under all forms of life, fire and casualty policies. To distribute 
this sum in accordance with the contracts it was necessary to issue 
875,537 checks and drafts during the year, an average of 2,915 for 
each business day. So that the service might be prompt the com- 
panies maintain a claim service organization that reaches through- 
out the United States and Canada with 1,368 employees devoting 
their time to this work. These people are located not only in the 
home office, but in 197 claim service offices throughout the two 
countries, 

During 1935 the cost of inspection service, in which more than 
500 employees are engaged continuously, was $1,777,552.01. This 
service, which involves the prevention of accidents in factories, 
on construction jobs, in the operation of automobiles, is performed 
as a service alike to policyholders, their employees, the companies 
and the public, since by the prevention of accidents many injuries 
are avoided, lives saved, property conserved and insurance rates 
reduced. 


UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI, OHIO 


Advance 1935 Figures 

Assets of The Union Central Life Insurance Company increased 
by $13,180,000 to a total of $326,770,000 in 1935, it was announced 
by W. Howard Cox, President of the company, at the annual 
meeting of stockholders, January 31. 

First year cash premiums from new business were the largest in 
the company’s history, and totalled $11,352,582 as compared with 
$9,568,836 in 1934. The volume of new insurance sold was $140,- 
858,000. Total cash premiums collected on both old and new 
business were $43,317,000, a gain of $871,000. 


Directors Elected 

William H. Harrison, Cincinnati lawyer, was elected to the 
Board of Directors. Directors re-elected were Clarence Murphy, 
Jesse R. Clark, Jr., John W. Pattison, Lewis N. Gatch, Thomas J. 
Davis, Clifford R. Wright, Jerome Clark, Frank W. Cottle, W. 
Howard Cox, John L. Shuff, Richard S. Rust, Charles Sawyer, 
Russell Wilson, John R. Schindel, John W. Tarbill, Charles W. 
Dupuis, Frederick V. Geier, Thomas H. Daniel and Walter E. 
Barton. 

H. O. Promotions 

Directors of the Union Central Life Insurance Company an- 
nounced the election of new officers January 31. H. L. Hodell, 
formerly treasurer of the company, was advanced to vice-president. 
George Pansiera, formerly assistant treasurer, was advanced to 
treasurer. J. C. Hatfield, formerly auditor, was elected assistant 
vice-president. A. A. Spohr, formerly assistant auditor, was elected 
auditor. Harry C. Thompson, formerly affiliated with Stagg, Mather, 
Hough, public accountants of New York, was elected comptroller. 
Ralph Thayer, formerly assistant secretary, was elected assistant 
treasurer; Hugh E. Sinclair, formerly district 
elected assistant superintendent of agencies. 

All other officers were re-elected. 


supervisor, was 





WASHINGTON NATIONAL UtNSURANCE COMPANY, 
CHICAGO, ILL. 
Annual Statement—January 1, 1936 


All securities not eligible for amortization are included at actual 
market price as of December 31, 1935. 





Assets 

Ces Ge SEO ND WIG. on cinnceccescetincecece $415,071.18 10.14 
U. S. Government securities .......cccccccee 1,057,940.19 25.86 
F H A loans guaranteed by U. 8S. Government 256,186.57 6.26 
State, county and municipal bonds .......... 1,181,069.34 28.88 
DE EEE, nou canes eebcecdaeeeeieeswewea 194,852.89 4.76 
IE RE ED vn. wsiniecs-+.0.0s0cnecednes ences 195,019.30 ee 
PE IES avi vancasecaecsceunwesgssousn 39,700.66 98 
PE SD, aankwaddete awe neieerietaweexreneces 43,276.46 1.05 
ES ED ccc dctcbencdntesninceesewee 15,130.55 36 
Other first mortgages on real estate .......... 400,486.83 9.79 
Premiums in course of collection, net deferred 

premiums and accrued interest ............ 186,734.29 4.57 
Se GD GID ib. vccccccdeccescestsces 105,152.09 2.58 

UNE ktb dciwereresennces jedeustastecesens $4,090,620.35 100.00% 


Continued on page 832 
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A NEW PUBLICATION 





BEST'S RATE BOOK 











OF 


PHOTOGRAPHIC ILLUSTRATIONS FROM THE RATE 

AND DIVIDEND BOOKS OF THE 50 COMPANIES 
WRITING THE LARGEST VOLUME OF 

ORDINARY LIFE INSURANCE 












Approximately 80 to 100 or more pages have been reproduced from the 
rate and dividend books of each of the 50 companies listed—a total of 
approximately 5000 rate book pages! 





The size of this new publication, attractively bound, is 6” x 10”. The cost is 
$5.28 per copy. (Postage included.) 





READY FOR DELIVERY IN LATE MARCH! 





ALFRED M. BEST COMPANY 


INCORPORATED 


HOME OFFICE 
75 FULTON STREET 






BEST BUILDING 
NEW YORK, N.Y. 
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WASHINGTON NATIONAL INSURANCE CO.—Cont'd 


Liabilities 

BAGEL TOROTVED ccccccccceccosescccsecesesevecsesecces $1,864,405.51 

Reserves for policy claims now in home office with 
incomplete proofs, and unreported claims ........ 495,032.45 
Reserve for expenses and taxes payable in 1936 ...... 113,171.89 
SED DERGE TAGRTGID ccccccce ve cccscsccscccctscescesee 30,034.21 
MGM MEE boss Kocscutweendetseneenevccesetnceeenes 600,000.00 
PE Bic vp eCCdE edd eb bCETSS Mere ienebene ee ned seseenes 725,000.00 
BOGIES SONONVO- we ccsiee ccc ceetereewesiccsecassesecces 262,976.29 
SONNE . Sebnddenednectaes sche waraeebeceevbatvenedes $4,090,620.35 

Increases Made During 1935 

Increase in admitted assets .......ccccccccccccccccces $632,076.97 
Fmerense? in premlum INCOMES ..ccscccccvcsccccscccces $482,730.32 
Increase in surplus and special reserve ............. $106,718.06 
Increase in life insurance in force .........eeeeeeees $6,541,866.00 
THE WESTERN AND SOUTHERN LIFE INSURANCE 


COMPANY, 
CINCINNATI, OHIO 


Financial Statement, December 31, 1935 


Assets 

Dt -dcnececedanbesenadesite taba eathebasedees nieces $1,856,991.51 
United States Government bonds .............eeeee05 36,248,431.65 
Municipal bonds (only $260.00 past due) ............ 7,255,717.67 
First mortgage loans on city property .............. 68,727,621.66 
First mortgage loans on farm property ...........++. 954,400.45 
GORE PORES occ ccvccccccveseccccocerccecsececeevesce 1,852,171.42 
EL... cuanbudeh tee Gheekndedeesneer sedans een 8,422,845.12 
UONUOR..COGGED ccccccccecwerecevcssocesecececcseese 68,911.50 

Real estate: 
CH PEOVSTUED  cccicccccccecccccccccvceceocesveceoos 12,105,243.77 
City properties sold om contract ...........eeeeees 481,358.52 
POEMS PTOPSTUES cccccccvvccccegeeccecesccevccescees 1,267,347.46 
Farm properties sold on contract ........eeseseeees 44,792.34 
Home office building and properties .............+.+ 1,200,000.00 
Net uncollected and deferred premiums .............. 1,775,976.37 
Accrued interest on investments ............eeeeee0- 1,707,251.57 
TE I EE. ob vo ca ces ddciccsiaevnveeses< $143,969,061.01 

Liabilities 

PD 0. < ceteud beh eauebeabeeesebtecsesnbaventeewes $119,136,039.37 
Premiums and interest paid in advance .............. 513,231.96 
Taxes (1935) and incurred unrepresented items ..... 2,297 ,721.99 
REL pcncenwdee deck nveeredstndVecdsecueteecaseeteus 10,000,000.00 
DD dcunncdenstveeuiadaewaterecceeserescaehesnunee 12,022,067.69 
TE REGEN cinccndaevesieweesetsscdcveesedees $143,969,061.01 
Potal Insurance in VoOres ...cccccccccccccsceseseveves 733,178,180.00 


WISCONSIN NATIONAL LIFE INSURANCE CO., 
OSHKOSH, WIS. 


Rate Revision 
Effective January 1, 1936 this company has revised its Occupa- 
tional Manual, increased the rates on most Endowment policies, and 
also on the waiver of premium disability benefits, and has changed 
the rates on the monthly income non-cancellable policy and acci- 
dental death policy issued by its Casualty Department, so that they 
are now in conformity with the new Occupational Manual adopted 

by the Accident and Health Conference. 


YEOMEN MUTUAL LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
1935 Figures 


Total assets as of December 31, 1935, were reported as $24,459,- 
062.56, and the company states that 60.7 per cent ot these assets 
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are held in cash, government and municipal bonds. Other major 
assets including first mortgage loans, $627,965.77; loans to poliey. 
holders, $5,095,226.70; office buildings, $1,191,672.22; real e tate, 
$2,284,439.22; interest and rents due and accrued, $309,188.81; ang 
net premiums in course of collection, $119,422.75. 

The company’s statement shows a surplus of $1,520,104.21, 

In his annual message to directors of the company recently, 
President A. H. Hoffman announced plans for further expansion of 
the Yeoman Mutual agency organization during the coming spring, 
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(To Adopt American 344% Rates) .......... December .... S41 
Bankers National Life Ins. Co., Montelais: N. J. 
December 31, 1934 Figur es) Mciieie sakes ocae wen March ....... 743 
J. W. Weber Elected Vice President) April ........ 818 
(Interest in L. O. M. A.—Purchases Home 
SS ee eee Pare 818 
(President’s Month Production) .......... ee MY ccccccece 37 
(GOED Fin BEPORGSG). cecccvccveccescococe | Sees 155 
(Address Changed to Montclair) ............ SOR | osx. 227 
(August Production Up) ....ccccceccscsececs October ..... 374 
(Million Dollar Drive a Success) ........... November .. 453 
December 31, 1935 Fig ape-bevtbend Scale 
ontinued—New Policies) oe ree March ..ccss 772 
Bank Savings Life Insurance Co., Topeka 
Kan. (Application for Receiver Filed) ...... Jume ......... 97 
(Receiver Appointed) ............ teccesesee November .. 453 
(Inventory Report of Receiver) ........... - December .... 541 
Berkshire Life Insurance Co., Pittsfield, Mass. : 
Aa M. Furley Elected to’ SOREN c. sc006~< January ..... 608 
(W. A. Paxton Elected Treasurer) .......... January ..... 608 
(Production Figures) .......ssccescccccceee - February .... 672 
(Agency COMSOIIGREION) ..ccccccccccocccccece ee -. 819 
oe oo! Ul September .. 300 
(Frank J. Owen Dies) .......... cscecce SOUURTT .... GIS 
(Policy and Rate Changes) ...............0- February 698 
(December 31, 1935 Figures—Annuity Rates 
ERIE, LOLI LEE RE Le cece BRON Sccacce. “SOe 
Boston Mutual Life Insurance Company, Bos- 
ton, Mass. (Dividends Continued) ........ - February .... 672 
Brooklyn National Life Insurance Compa 
Brooklyn, N. Y. (To Merge with United 
Ee pea Ss «e+. February .... 672 
(Delatour new President) 2... ccieosccccves — 2 
See eS May coeccesee “Oe 
(Merger with United States Life Approved) June aasiewe 97 
CRN CRUISIN) cece vccccesesevecsecsees GUE cescsones 155 
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Buffalo Mutual Life Insurance Vompany, Buf- 
falo, N. Y. (E. P. Waggoner Elected Presi- 
dent—New Dist. Mgrs. at ocemnaned _ 
wea Soeoceseecccesocsevcceseeccooocece 

C. Kreinheder Supt. of Agents) ......... 
(Not Recommended) dsecbeecveecvecees 
Reinsured in Union Mutual (Me.))........ 
(Reinsured by Union Mutual Life Ins. Co. 
Oe TN. vcvetiesdbeedocuenscedeessavens 

Business Men’s ‘Assurance Company, ‘Kansas 
City, Mo. (Production Increase) 
(Production Figures) 
oR ae censestoen 
calfennnaty Production Figures) esecencevs 

California-Western States Life Ins. Co., Sac- 
ramento, Cal. (Executive ne 
(December, 1934 Statement) .. ° 
(November Business) ....... 
(Advance 1935 Figures) 

Canada Life Assurance Co., Toronto, Can., 
(Dividend Scale Continued) Cabrectedesddus 
(Production Increases—W. A. P. Wood's “35 
le Ferre rrr rte 
(F. - White’s Service—New Branch pened 
(A. Mitchell Elected Vice President) . 
taiedical Department Appointments) ....... 
anno Half Million Group—55 Policies 60 

ears in Force) ..... 

(Dividend Schedule Revised) eotteweeouneneses 
see Joint Club Convention) ............. 
(Employees Pass L.O.M.A. Exams) 
(1936 Dividend Scale) 
(New Rates and Annuity Changes) . 


sere eeeees 










Capical Life Assurance Company, Ottawa, Can. 


(Reinsured by Confederation Life) .......... 
Capitol Life Insurance Company, Denver, Colo. 
(New Business Up) ..ccccccscccsccccsseceece 
Central Life Aseurance Society, Des Moines, 
Iowa. (Stockholders’ Suit Brought Again).. 
(New Rates and Dividends) ................ 
(Illinois Life Moratorium Held) .......... 
Central States Life Insurance Company, St. 
Louis, Mo. (Report of ~~ panama 
(Examination eing Made ... 2 





SE TE CEI an ccccdciscenesocvccoees 
Church Life Insurance Corp., New York, N. Z. 
Mew PraGuction Beserd) s<ccccccocccccsecs 
Colonial Life Insurance bene Jersey City, N. J. 
a Results) ... 
 ’ Mortgages) 
idan Gee PRCGRCCIORS) oc cccccccccccesscse 
Colorado Life Company, Denver, Colo. (1934 
Balance Sheet—Accident & Health Appoint- 
DEGREE)  ccccccccces 
(Official Changes) Ceccccocccccescoccssooccees 
Columbian National Life Ins. Co., Boston, 
Mass. (Two New Accident Policies) 
(Increase in November) 
(Reports 1934 Increase) 
(Production Increase) .. 
(First Quarter Results) .... 

Four Months’ Increase) 

vew Business Increase—33rd Anniversary 
Campaign—Important Changes Effective 
June 24, 1935) ... 
(Ahead of ae oe 
(Brown Retires—Other Changes) - 
(Rate and Other Changes) 
(Eight Months’ Progress) 
(President’s Campaign) 
(New Business) 
(Year’s Results Announced) 
Anouity at ae 
Columbus Mut. Life Ins. Co., Columbus, Ohio. 
(Official Changes—Advance Figures) ....... 
(Dividend Scale Continued—Tangeman Be- 
comes Vice President) . 
Confederation Life Association, Toronto, Can. 
(Reinsures Capital Life Assur. Co.) ......... 
Connecticut General Life Ins. Co., Hartford, 
Conn. (Rate Changes, etc.) ....-..eessseee 
(Huntington Campaign Exceeds Quota) 
(Holds Regional Meeting—1934 Results) 
(Regular Quarterly Dividend Declared) ..... 
ger gid Campaign Gets Good Start).. 
(100% of Premium Quota Made) ........ iene 
(Regular Dividend Declared)......... whee 
os Polley Matures at WG) .... secscccccce 
. W. Huntington Elected “Chairman ‘of 
ah LM B. Wilde Elected Vice Presi- 
GONG. TORGRTIORE) occ ciccccicccceseceuces 
Conmestieet Mut. Life Ins. Co., Hartford, Conn. 
© Dividend Increase) ...........scccsesse 
(Poley to Mature in Century—62 ‘Agencies 
Ahead) reer 
(Policy Contract. | ERE Ie 
Se) 1934—Daily Annuity Income—i935 
ales Up el ER eae 
(Report of ‘Examination — Favorable—Re- 
elects Three Directors—Continues Gains) .. 
OE BR eee ot 
Monthly Conservation Bulletin—Alton’s 90th 
PED conn tuccecnadeecucnersces vcresee 
In Force Gains—Loan nn Show In- 
crease) 


Semen eee ween ee Be eeeeeeee 





. 


(Ahead for First Six Months) ............. 
(Women Buying More Insurance—Two Con- 
ventions Held) 
(Reports Gains) ...... ooves 
ipenests PED ccadccesvecsestipedevesésongns 
(Dividends for 1936—Company’s Letter Re- 
produced—Reports Gains) 
Annuity and Other Changes) ............+.. 
New Annuity Rates—Business Increase). 
Coe? SET. DENUDED ccccccvcteccescadéaesce 
Big Gains Reported—E. F. White Agency 
MOONUOE TOT) wv cecvecicccéttesewriives beess 
(Gains in 1935—J. L. Thomson Blected a 
ee eer te ee eee 
Conservation Life Insurance Co., Kansas City, 
Se .. GUIDED. cacascwdccwerveeecedenesd 
Consolidated Life Insurance Co., Nashville, 
Tenn.) (Receives License) .....cccccecccccsece 
Continental American Life Ins. Co., Wilming- 
ton, Del. (Adopts 3% Reserve Basis) 
(Favorably Examined) ......... 
(Insurance in Force Record) ...........+.... 
(Home Office Agency Changes) 
CRE TENNEY 6 cnc ceceenccessssosessces 
Continental Assurance Company, Chicago, IIl. 
(Dividend Declared & Business Gains) 
(First Quarter Gain) ha ahs 
(Increase in Paid-for Business) ............. 
(Dividend—Business Figures) 
(Bentember Business) ...ccccccccccscccscccee 
(Family Income Policy—-Mortality Good) .. 
(New SS eer eae ere 
(Independent Accident and Health Dept.).. 
Continental Life Ins. Co. St. Louis, Mo. 
Court Hearing) ........ Shewveecewneseeedees 
Appeal Dismissed) ......... ° 
(Report of Condition) ..........seeeeeeeeeee 
(Offers for Business May be Submitted) hee 
Cooperative Life Insurance Co., Columbus, Ohio 
(See Life Ins. Co. of Americ a) 2ckeeeaeenes wee 
Cornbelt Life Insurance Co., Lincoln, Neb. 
(Dr. Harry H. Everett Becomes President) .. 
(Official Changes) ......ccccccccccccccsccecce 
Cosmopolitan Old Line Life Ins. Co., Lincoln, 
Neb. (Report of Examination Reviewed) . 
Country Life Insurance Co., Chicago. II. 
(Charter Amended—Restriction on Stock- 
holders’ Cash Dividends).............sesee0. 
(Report of Examination Reviewed) 
(Dividends Reduced 744% 


eeeeee 


Crescent Insurance Co., St. Louis, Mo. (Con- 


solidates with Western Funeral Benefit 
SY nncnecddeetecocndoaneceevesberesesoeyes 
Degree of Honor Protective Association, St. 
Paul, Minn. (To Go on 3%% Basis) ...... 
Detroit Life Insurance Company, Detroit, 
Mich. (Receiver Appointed)...............06- 
(Affairs Not Yet Settled) .... 
(Additional Data) ............6. 
(Federal Receiver Applied For) 
(Permanent Receiver Appointed) 
CPrewent BEGGUS) 2.60 ccvcccvcsccccocscecscscess 
Detroit National Life Insurance Co., Detroit, 
Mich. (To Take over Detroit Life) .......... 
Eastern Life Insurance Company, New York, 
N. Y. (Business Gains) 
CPatG-Fee EMCTORGS) cccccvccvocccescovccscsse 
(Business Increase Reported) 
CRPUSUOD GAGEEDD. cicecscccccepsecccevceccese 
(Daniels Appointed Vice President) ........ 
(Life Insurance Production Increases) ...... 
Empire Life & Accident Insurance Co., Indian- 
apolis, Ind. (H. L. Drake Appointed 1st Vice 
Pg PCR ere er eee Lee 
Empire Life Insurance Co., Toronto, Can.) 
(Takes over Mutual Relief Life of Kingston) 
Equitable Life Assur. Society, New ahaley me. Es 
(Directors Re-elected) ........ 
(York Ice Machinery Group) ......... 
(Edw. A. Woods Agency’s Results) ......... 
(Alexander Elected Secretary for 56th Time) 
(Wm. J. Pedrick Co. new General Agent)... 
(Biltmore Hetel Greep) ccccccscsccscvesccces 
(Woods Agency Passes Billion Mark) ...... 
(Leon O. Fisher Dies—Shailor Promoted)... 
(Two Group Annuity Plans) ............... 
(8.8% Dividend Reduction Announced) ..... 
(CO. S. Freight Company’s Group—Group 
pS RO aE RR Eres Se re 
(Advance 1935 Figures) ..........ssessccceee 
Equitable Life Insurance Company of Canada, 
Waterloo, Can. (Formerly Ontario Equitable 
Be AN GD nae 5 cactuvenees terns theses 
Equitable Life Ins. Co., Des Moines, Ia. (In- 
terest Rate Reduced) ... 
CGM TOE TORE Stee co cccdccccvcccsoccesios 
(Dividend Scale Continued) 
(1935 Business Up) ....... 
(President’s &, ee. er eee 
(New Annuity Rates—Production Increase) 
Me ge, ee 
(Adopts 3% Basis—Non-Par Rates In- 
GURNEE o60sccnceyesssiess peccheccocecccese ° 
(New Rates, Dividends, etc.) ................ 
(New Family ated Agreement) 
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May wcccccces 
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J. eee 
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_ Ee 207 (New Participating Income Rphveneent Guarantee Mutual Life Co., Omaha, Nebr. 
Rates) ...ccccccccccecsesevcccceess Wi December .... 549 (Hughes Elected President) ........+..++-+ - March ....... 780 
ee 227 ff Equitable Reserve Association, Neenah, Wis 7 Guaranty Life Insurance Co., Davenport, Iowa. 
| eee 374 (AdoptS 3% Basis) ...-..secseceeeeseseseeees February .... 704 (Register Life Liens Reduced) .......-...++- March ....... 780 
mber .. 454 —| Bureka- Maryland Assurance Corp., Baltimore, Guaranty Life Insurance Company, New York, 
Md. (Mahool DieS) .....-sesseeeeerseeeenees September .. 303 N. Y. (Remaining Affairs to be Liquidated) ° errr ++. 166 
mber .... 547 || pxpre ~— es s Mutual Benefit Association, New (Final Liquidation Payment) .............. November .. 469 
Ary .... 699 York, N . (Changing to Old Line Basis).. November .. 459 Guaranty Union Life Insurance Company, 
Ary .... 629 MRR s Mutual Life Insurance Co. te New . Beverly Hills, Cal. (Report of Examination 
nary .... 703 York, N. Y. (Conversion Completed) ....... February .... 704 MIMD oo 52-5, coin doaeua celaata testi eks December .... 549 
Farmers & Traders Life Insurance Co., Syra- Guardian Life Insurance ‘Co.,. ‘New York City 
mary .... 703 cuse, N. ¥Y. (Production Increase) .......... January ...... 612 (34% Increase in Production) .........+e++. March ....... 751 
(Underwriting & Other Changes—Regular (Changes in New York Agencies) ~o er 107 
Wetec TT? htockhelders Uy aoa) Declared—First Quar- (New Annuity Rates—Hffective July, 1935) July .. 166 
ter Business Up 60%) ......... te tteeeeeeees MAY ..seeeeee 4 CIRON TITINNED oc eSaniciacuigise oreseesiceeee . January .... 632 
Pee isexs 820 (President’s Birthday Drive) .............+. June ceeceecee 107 (New Appointments) ................esees++. February .... 711 
(Licensed in New Hampshire) ............ SULY wees eee ee 161 (Report of Examination Reviewed) ......... March ....... 782 
petubaecs 100 (In Force Increase).........+.++++++eeeee+- October .. 385 IGE MUNIN Saad innccsdinecadccnsacdapesses MEME ccscess See 
Federal Life Insurance Company, Chicago, Ill. Guardian Mutual Life Ins. Co., Dallas, Texas. 
. ee 611 (E. C. Budlong to take Agency) ........... > See ...<4. (General INfOrMaAIOn) .nccoccccccccescceces - November .. 469 
mber .. 303 (Report of Examination Reviewed) ......... April ...... -- 821 Gus irdian National Life Insurance Co. ., Lincoln, 
7 ae 375 (June 30, 1935, Financial Statement) ........ October ..... 385 Neb. (Correction Notice) ......ccccccccccese September .. 308 
uber .... 54g Federal Reserve Life Insurance Co., Kansas Gulf Life Insurance Co., Jacksonville, Fla. 
ary .... City, Kan. (Examined—Report Not Released CI IE, cc hccainsencwhoade cscs eeeknes March ....-.. 753 
—Receivership Action) .....c...seeeeeeeeeces September .. 303 Gulf States Security Life Insurance Company, 
_ SOOEee 611 (Restraining Order Issued) .........s+s+.-- November .. 459 Dallas, Texas. (To Merge with Trinity Life) July ......... 168 
grtereees 38 (Sale of Controlling Stock) ...... wecesceseee March .....-- ‘79 Hamilton National Life Insurance Co., Los 
IG seeee 228 Federal Union Life Insurance Co., Cincinnati Angeles, Cal. (Purchased by Occidental Life 
? behing 7) 0. (Hearing Postponed) .......... Sacebaeewe NN wacne . 612 Pe a RS a aia a ek ae I a tee ches eR September .. 308 
- we -» 4 (Hearing Postponed) ....... Cocccccccccccece JUNE wcccccces 07 Hercules Life Insurance Co., Chicago, Ill. 
a + +++ 5A8 io emery bees geen este eeeeeeeeeerees — * 4 SUPE TRU oo okdiedee<esacceswe acess February .... 711 
eens (22 (Presen DE Dicistedawanaedeekewen eoccceece October ..... 3) r “ q ere 
FY... 622 (Ohio Department Files Suit) .............. November .. 460 ee Lake vined Dividend Wants) New York, Jenenry ....-» 622 
o Seses 611 Fidelity Life Insurance Company, Phoenix, (1934 Preliminary Figures Reported) ....... February .... 679 
: 748 ik. CE cxb succes baaentssendaheso~ a POE vesctcuce 141 CNR A a NOS: Sc ~ cesses. 
tae 100 (New Company Licensed) .............se0-: ee 228 (New Annuity & Retirement Rates) ....... TRE saicccccee San 
<2 aiatatale 703 (Financial Statement as of May 31, 1935) .... October ..... 386 (D. B. Sherer Elected Director) ............ BND 55 ikea . 110 
i Fidelity Mutual Life Insurance Co., Fhiladel- (Culver a Director) ..... Viana ven euesewucasa November .. 470 
ry 633 phia, Pa. (Dividends Reduced) ............ January ..... - 612 (Choe Wee CH kein scncccccvssvcvce . November .. 470 
or CT (To Change from 344% to 3% Basis—Pre- (New Business—Dividends Continued) .... December .... 560 
ber 303 MER TONNES. |. cn ccnttncketssctexchadds . February .... 678 Ce Ce SD va newace dre senbaeweaeses January .... 632 
ber .... 54g (New Policies, New Rates, New Interest (New_Annuity Rates—Production Figures— 
— Ps GE ede vnae su taeu oe sbeiecucccdenas es SO Re eee 161 RR reer er eee February .... 712 
TT sc. & (New 3% Dividends) ........sseecsseescecee September .. 303 Home State Life Insurance "Company. Okla- 
” (Leaders’ Club Convention) ..............ee. October ..... 386 homa City, Okla. (Capital Stock Reduction) December .... 
(Company's Dividend Announcement Repro- Illinois Baubers Life Assurance Co., Monmouth, 
Sve ies E 38 GUCGG) SA cheeeces January .... 628 Ill. (See Abraham Lincoln Life) .......... February 
ber... 4n4 (Lapses Down) January .... 630 (See Abraham Lincoln Life) ............ --- March ...... 
ah 778 (Gains Reported) February .... 705 Come “OMss AGGIUGR) oo. ccccccccsecesscss ABE naccacec One 
; CAGVERCS THUS DUBOUORD oidicnvcccicsccdcnnkaves eee (See Abraham Lincoln Life) ............... APP .6cccccee GES 
Fidelity Union Life Insurance Co., Dallas, Income Life Ins. Co., Louisville, Ky. (Fred 
ee ta: 106 Texas. (Examination Report Favorable) ..... February .... 705 W. Hardwick Dies) ...........ceccccccssceee AUQUSE 220.0% 
Franklin Life Insurance Co., Springfield, Ill. Indiana Mutual Benefit Association. Terre 
Sete Nis 158 (Beats Former 1-Day Record) .........+..e+e. January ...... 612 Haute, Ind. (In Process of Liquidation) .. December .... 561 
CPUOGRGIIO: DROUIN ccccccccccccescocevess February .... 679 Indianapolis Life Ins. Co., Indianapolis, Ind. 
> ee 158 (December 31, 1934 Statement) .............. March ....... 750 (Rates Revised, etc.) .......ccesccscsccscccee November .. 470 
38 * ong SO ED econ iv een¥ccsedacouseves Caiaet, ED, Beoescns . 40 (Report of Examination Favorable) ......... MaseR. .csaces F 
ao a (Merriam Campaign) ......cccsessecccscecces October .....° 386 Insular Life Assurance Co., Ltd., Manila, P. I. 
er |” 458 Franklin National Life Insurance Co., Green- (Report of Examination Favorable) ......... March ....... 800 
er .... M8 ville, S. C. (Receives License) ............ BOTT occovece 832 Jefferson Standard Life Insurance Co., Greens- 
ak 778 Fremont Mutual Life Association, Columbus, boro, N. C. (Price Campaign Results) ...... January ...... 614 
ca Ohio. (Impairment Reported) .............. November .. 460 (Dividends Continued) .......... : February .... 680 
re 778 General American Life Ins. Co., St. Louis, Mo. Se EO eee February .... 680 
ai (Missouri State Liens Reduced) .......... January ...... 612 (Additions to Board—Gain in Busines 
dices 39 (Advance Figures—Medical Director Ap- ported—Declares Regular Dividend—Home 
Bo havicee 106 POINTED) .rcccecccccoccescccccscoccsccsccccces MObrUATY .... OTD Office Appointments) ........cccscccccccccee March ......- 753 
iteaes 180 (Southwestern Life Stock Trusteed—Balance Se SIE 5 Cow acccceccecceseseneéss EEN wantearee. 
er... 458 Sheet December 31, 1934) ......... eseesecces March ....... 750 (Annual Convention) ..............-.++..--- June .....- --- 110 
er .... 549 (Promotions—Agency Production) .......... BOTT cvvvcecs Gee (Gain in Force Reported—Jackson Wins 
TR 778 (Trinks: PRCOMS PORET) ccccccccccesccccececce AUNESt ..... BB UNE, | diclvc ct caeleatewssasiyccwcutases MME). c0qss:, mee 
(Triple Income Plan) .......see0- le lO Ee ($5.00 Dividend Declared—Six Months’ Re- 
(Correction Notice) ..........seeee0- ae ER 387 SI re sek chen eantansilanebawebng aan de det September .. 308 
Aeees eet 778 (Modified Life Extended) .............. - October ..... 387 (Reports Best Month) ...........---.seeeee0- October ..... 387 
(President’s Month—Salary Savings “Aaai- (Turner Dies) ........ Siete biealvalated sate eeseee November .. 470 
iF svee P18 SUOMI ic4 ov bcnecudscnscahankewasahabe-naes --». November .. 461 (Insurance Gains) ........ Sassepwacrienvenee - December .... 561 
(New Business) oc. sevecsesees seeee December .... 549 CECORUIIIND THMOODED. icc cscicaiessccaguesecs January ‘ 2 
(Missouri State Policy Loan Available) “::: January .... 630 (Records in Conservation of Business) ..... February .... 712 
1935 Advance Figures) ........e-.eceescceee February .... 707 (Stockholders Dividend Declared—Year’s Re- 
( Ad £ ) e y 
(December 31, 1935 Statement—Home Office sults Reported—Several Promotions) ....... March ....... 800 
a, See eee March .....«- 779 John Hancock Mutual Life Insurance Co., Bos- 
eases a¢ George Washington Life Ins. Co., Charleston, ton, Mass. (Enters Oklahoma) sso GRRURET sc.0<0 GS 
ae 106 W. Va. (L. G. Thompson New Actuary) cooes. SORGREP 10000 Oe (Dividend Seale Continued) .. -«. February . 680 
opawe 298, (Statement as of June 30, 1935) ............ September .. 307 Ci EE, cnicucuscnclnwecuevecsseaetecs, NE casceus Ue 
w .. 458 Girard Life Insurance Company, Philadeiphia, (Dividend Scale Continued) ................ January .... 633 
628 Pa. (Edwin T. Chase, Jr. Dies) ............ tere oie: Se (President Crocker Dies—Geo. W. Cox 
“eee (Correction—Life Chart) .....ccccccccccccccs Sentember .. 308 Elected Aaa ga hah cede seisiedswsueneaees February .... 712 
(Rate Book Changes for 1936) ............++ February .... 708 (1935 Results Appointed General 
Pécun Se (Report of Examination Favorable) ........ s BERPGR scccste 780 Counsel) 22... .cecceccrcccccccccccscsvcccccecs March ....... 801 
wees, NO Great National Life Ins. Co., Dallas, Tex. Kansas City Life Insurance Company, Kansas 
(REGGNE, GE TRRNIINRUIOR)  cccccccsceccecceses. AQP cecccces SP City, Mo. (December 31, 1934 Statement) .. Anril ........ R323 
(BeMGRe PUPGRSGOR) occ cccevedecevscccess Ge  avavews . 166 (New Annuity Raton), ein patina s'o-cenie athlon December .... 561 
a ae Great Northwest Life Ins. Co.. Spokane, Wash. Kentucky Home Mut. Life Ins. Co., Louisville. 
(Report of Examination Reviewed) ....... . August ..... 228 Ky. (Additional Details of 1933 Statement) January ...... 614 
Great Southern Life Insurance Co., Houston, (Mutualization Plan Approved) ............+ April ........ S34 
Tex. (Home Office Official Changes) ....... April ....... 833 (Mutualization§ Approved — Reinsurance 
(Favorably Examined) .............00. August ..... 231 Agreement Amended) .........-ecceecees coee MOOR csasseves 
CPURIONE EE SUOMI 055 seicescosescasnstorsess October ..... 387 (Official Changes) ...........--+--eeeee sees - July ...... 168 
Examiners Findings: Mortgage Loans and . Lamar Life Insurance Co.. Jackson, Miss. 
Pe EO RR ee Re ee ae ere November .. 461 (December 31, 1934 Statement) ............. March ....... T54 
Great States Life Insurance Co., Bloomington, (New Retirement Income Bond) ........ cece ADT. cccccecs See 
(Report of Examination Reviewed) .... February .... 708 (Annual Statement, December 31, 1935) ..... March ....... 801 
Great West Life Assurance Co., Winnipeg, — National Life Insurance Co.. Tiewing. 
Man., Can. (Dividend Scale Unchanged) .. February .... 679 ham. Ala. (Correction Notice—Rond Rating 
(New TURNED Nccpodesscoceptenccdekesees January .... 631 (Cameron Dies—Livingston Medical pana el September .. 308 
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Life Insurance Co. of America, Columbus, 0O. 
(Formerly American Insurance Union, Inc.) 
(Reinsurance Agreement with Pacific States 
ee errr 
(Control Purchased by Ohio Farm Bureau) 
(Changes Title to Cooperative Life) 


Life Ins. Co. of Detroit (See Detroit National 
BED naeb cde bse Keen dees ene ec wensaenbeeeteensse 
Life Insurance Company of Virginia, Rich- 


mond, Va. (Declares Dividend) ............ 
(Stockholders Dividend—Keport of Examina- 
tion Favorable) 
(Declares Quarterly Dividends) 
anqaet Sets Ordinary Record) . 
CW So § O Peereeerrrerre 
Ea Elected DSISCCSE) . cccccccccevee 
(Williams Assistant Medico 
(New Directors Named) ........-.seeeeeeeees 
Lincoln National Life Ins. Co., Fort Wayne, 
i (30th Anniversary Convention) 
Cross Appointed Secretary) 
A Promoted—1934 Results) 
(December 31, 1934 Balance Sheet) 
(30th Anniversary Convention) 
(Royal Union Lien Reduction) ............ . 
(Production Increases) .......6.ceeeeeeesecee 
(New Business Up—McDiarmid Gets Fellow- 
ship—30th Anniversary Convention) 
(Correction Notice—Life Report) 
(Convention Meetings 
Rates, ete) 
(Stockholders’ Dividend Declared) ......... 
(Annual Statement, December 31, 1935—Home 
Office Promotions and Changes) 
London Life Insurance Company, London, 
Canada. (Dividends Generally Reduced) ... 
(Increases Staff) 
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